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POSTSCRIPT. 


Offices of THE SPECTATOR, 


Saturday, June 30, 1877. 


THE CHARTER OAK LIFE INSURANCE 


COMPANY. 


REPORT OF THE SPECIAL INSURANCE COM MISSION 


OF CONNECTICUT. 
[3 THE COMPANY SOLVENT?—ALLEGED OVER VALUATION OF REAL 
ESTATE ASSETS AND UNDERSTATEMENT OF LIABILITIES—SPECU- 
LATIVE LOANS MADE BY FORMER MANAGEMENT—SPECIAL COM- 


MISSIONERS DISAGREE WITH COMMISSIONER STEDMAN'S VIEWS. 


THE following report has been filed with the insurance commissioner 
of Connecticut by the special insurance commission appointed by the 
last legislature: 


REPORT, 


Esq., /asurance Commissioner : 


" 


Zo Joun W. STEDMAN, 


The resolution of the general assembly, appointing a special commis- 
sion for life insurance companies, contains the following provision : 

Whenever the facts found by said special commission relative to any such life 
insurance company are such as would warrant the interference of the insurance 


department of the state, in the manner now provided by law, said special commis- 
sion shall certify said facts to the insurance commissioner of the state. 


The statute provides that, if the insurance commissioner shall find that 
the assets of any life insurance company are less than its liabilities, he 
may take proceedings for the appointment of a receiver. 

Upon a careful examination of the financial condition of the Charter 
Oak Life insurance company of Hartford, we find that its assets are less 
than its liabilities. The duty therefore devolves upon us, by the express 
provisions of the law, to certify to you that we so find. We might per- 
haps leave the matter with this simple certificate, accompanied by a 
schedule showing the company’s liabilities on the one side and its assets 
and their value on the other side; but in view of the large interests in- 
volved, we think we ought to state the manner in which our examination 
has been conducted, and also to exhibit in some detail the results of our 
inquiries. 

First—As to the manner of conducting our investigation. Some gentle- 
men interested in the company, and who were apprehensive that its affairs 
were being mismanaged, proposed that we should have public hearings, 
at which counsel might be present, and in which a wide latitude of 
examination and cross-examination might be allowed. We were, however, 
of the opinion that a public trial was not necessary or convenient. We 
were safisfied that our various duties could be better performed in a quiet 
way by ourselves, and we have accordingly so proceeded ; and we at the 
outset cheerfully bear testimony to the freeness with which the books, 
vouchers and papers of the Charter Oak Company have been exhibited 
to us by its officers and agents, and to the readiness with which our 
inquiries have been answered. 

Our examination divided itself into three branches—(1) to ascertain 
the liabilities of the company, (2) the assets of the company, (3) the value 
of the assets as compared with liabilities. We are relieved from much 
labor in two important matters, by the circumstance that an expert from 
your office had just completed a thorough examination of (1) the com- 
pany’s premium note account, (2) of its liability to policyholders. The 
company, in an amended return of its condition, December 30, 1876, has 
adopted the report of your expert, and we have without hesitation 
adopted it as correctly exhibiting the condition of the company in these 
two respects. 

° . 
THE LIABILITIES OF THE COMPANY. 


_ The liabilities of the company on policyholders’ account, thus appear- 
ing in the company’s amended return, were, December 30, 1876, as 











follows :—Calculating the value of outstanding policies on a 4 per cent 
basis, its liabilities were $13,427,977.79 ; on a 4" per cent basis, allowed 
under a late statute, liabilities $12,.488,316.79. We find ourselves obliged 
to make considerable addition to the toregoing account of the company's 


liabilities. On the 30th of December, 1876, the Company were in debt as 
follows: Inanote to the Atlas fire insurance company $2,500. The 


stock of this company is reported among assets as full-paid stock $5,000, 
whereas $2,500 only was paid, and the company’s note, still outstanding, 
given for balance, as above. The company were also indebted by note to 
the Connecticut River banking company for $15,000; also indebted by 
book account to Mr. Furber, balance $164,680. The foregoing appear as 
liabilities on the books of the company, but were not reported as such 
to you in its annual statement. 

On the 30th of December, 1876, the 42tna bank of Hartford held notes 
of the company signed by Mr. Walkley as president tu the amount of 
$31,900. The company denied its liability on these notes and they did not 
appear on the books of the company as liabilites and they were therefore 
not reported. These notes have recently been assumed by the company 
under a special contract by which the company guarantees the payment in 
the event of non-payment by the Connecticut Valley railroad company. 
We think there should now be added to the obligations of the company 
the amount $31,900, 

In addition to the above we are of opinion that there must be added to 
the liabilities of the company the sum of $500,000, on account of the 
agreement between the company and Mr. Furber of the 18th of November, 
1875, a copy of which agreement is hereunto annexed marked “ X.” What- 
ever may be said or might have been said in regard to this contract being 
a liability at the time it was made, it is clearly now an existing liability. 
A large amount has fallen due to Mr. Furber under its provisions. In 
1876 he received credit on the books of the company for a small portion 
of what thus fell due, and since January 1, 1877, the company has paid Mr. 
Furber’s notes to Mr. Matthews to the amount of $125,000, and charged the 
money to “special commission account,’ in part discharge of the obliga- 
tions of the company under this agreement. The company, moreover, in 
its statement of assets, includes the New York real estate as having cost, 
including incumbrances, $3,030,000, and in the items of this cost, the 
mortgage held by the company against the property is called $800,000, to- 
wit: $300,000 lent in cash to Matthews, and $500,000 due to Mr. Furber 
upon this agreement. If the agreement is no liability upon the company, 
then the property cost the company $500,000 less than it reports its cost 
to have been. 

We are compelled, therefore, to add to the liabilities reported by the 
company the above sums of $2,500, $15,000, $164,680, $31,900 and 
$500,000 ; total, $714,080. 

In addition to the above we ought to state that several banks in Hart- 
ford hold notes—some made by Mr. Walkley as president of the company, 
and some indorsed by him as president, amounting in all to about $82,000. 
The company deny its obligation to pay these notes, and wifile the ques- 
tion is pending we do not set them down as existing liabilities. 

We ought perhaps also to notice in this connection that December 
30th, 1876, the company was indebted and still is indebted by promissory 
note, payable at American National bank, in the sum of $75,000, for the 
security of which sundry stocks owned by the company are pledged. 
Instead of reporting this debt as a liability, its amount was deducted from 
cash on hand. This, although an irregularity, does not affect the balance 
between liabilities and assets, and we have therefore not added it to our 
list. 

On the other hand the liabilities of the company have been somewhat 
lessened since December 30, 1876, by lapsed and purchased policies, as 
follows: In January, 1877, vy purchased policies, $19,590.34 ; in February, 
1777, by purchased policies, $11,779.38; in March, 1877, by purchased 
policies, $17,676.11 ; in January, 1877, by lapsed policies, $3,650 ; in Feb- 
ruary, 1877, by lapsed policies, $6,525 ; making the gross sum of $59,220.83. 
This is the amount of the company’s gain upon purchased and lapsed poli- 
cies, so far as the company is able to furnish it to us. Probable gains have 
been made in lapsed policies since March 1, 1877, and on purchased poli- 
cies since April 1st. Making a liberal estimate for these gains to June 1, 
1877, we add to the above $59,220.83, the sum of $59,220.83, total, 
$118,441.66. 


Thus much for liabilities. 
THE Company's ASSETS. 


Our next inquiry was directed to ascertain what assets the company 
had December 30, 1876, and whether they were as reported in its annual 
statement. They were generally found to have been on hand substantially 
as reported. The title-deeds and mortgages and other vouchers were in 
some instances in the hands of agents, so that we could not handle them, 
but we had the agents’ receipts for such as were not produced. We 
found only two instances in whichthe assets appear to have been incor- 
rectly reported. (1) In schedule C of the company’s assets the last item 
is “real estate first mortgage bond $71,000.” No such bond existed ; the 
only evidence of any such debt was, that on the company’s books, ina 
special account with Mr. Furber, he is credited with “call loan $71,000,” 
which call loan was placed among the assets of the company as real estate 
first mortgage bond. (2) The cash reported as on hand December 30, 
1876, was not all real cash. Checks of the Higganum Manufacturing 
company, drawn on the Charter Oak company and paid by it were left 
and counted as cash to the amount of $6,353.33. These checks were 
neither cash nor available assets. 

The most striking fact in connection with the inventory of the 
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company’s assets is the unusual amount it shows of real estate. On Decem- 


ber 30, 1876, the company reports its 
Real estate as be ng, exclusive of incumbrances, of the value of......---..---- $4,328,780.54 


Incumbrances for which the company is “olden to pay.....-.-.---..------------ 984,500.00 





Value of real estate with incumbrances..........-..-.----------------2------ $5,313,280.54 
Since December 30, 1876, real estate has been added to its assets as follows : 
Broadway, Crosby and Howard streets property in the city of New York, 
standing now on the company’s books as having cost, including its incum- 
EO” RES SES ee ae en eee a eee eee ee ee ere 
Real estate in West Virginia heretofore mortgaged to the company and now 
received in discharge of mortgage debts, amounting in statement of Dec. 
Si SN OD ccteecccecssenedsuerdvngaeseduce Suswesddeneosiseones oeicontens 
Saybrook Hotel property surrendered to the company by mortgagees in dis- 
SNINOE HUUINIDS SOP aaa nnad ices cand catnbndesee no odbbes enn ddeccuese 


500 ,000,00 


532,715.00 
75 ,OOo.00 
Mortgages reported as such December 30, 1876, now foreclosed : 


| ee eee eee ree 





EN stood aha adda ows ORR SNR eandee wee 1,200.C0 

BE SUD Ra ont vosedun cece hice spscandensstuasocuce rt,1r 
$rrzcr.1 

De ee sx ais cpawenanendesawddaws sonkasesedgaers 36,0c0.00 

I oh ve cua kaa SOKS Rk wee sER Ewes 1,200.00 


sat ehees haeheen 82.66 


a aE ee 





-—-- 7,2&2.66 
$50,000.00 


pO ee | 








SRCTNOE DCI ois roan sccecsuesae ape ef oe i 1,977.78 

_ 51,977.75 
es Se IN Sie da radsensnncscnncosvessestensbactoeananeess $6,000.00 
DEE GE Sno damdsads acid awwee die wesecnds damewace 1,080.co 
Interest accrued.....-.- dima palen ale aae Welk sate Males Cae 117.00 

: 7-197.00 
GOR rt NE cnc s ame sedi iene sone aseendeadanbiede mbes dnuuen $6,c00.00 
OR, OO oe ee ee Pree 549.co 
DNNNode ta csnccess stad comieess<s<¥isducese 249.00 





- 6,789.00 


No. S29. PHMCIPE 5625 cans ccccencceecesecssese< 














NS SERIA R ee OE eee RECT Yee ee 
DEINE MND pcs cccules an eee cassuaveciowssae son 41.50 
- 1,086.50 
No. 73,—Principal ........------20---2- 2--202-22- ee eon ene- +2 eee $19,0c0.00 
INR tin. td a dns oman udaa ween de ia kam entaaemeeaahws 3,397.10 
NE aioe nin owen dees eiss yds paneer asemnsansenee 209.00 
22,606.10 
No. 608.—Principal Pre err PTT re Tee TT TET TT ETI TT TTT Sr 7,000.00 
DEN GU iivcaicccustdinnd heesscsbcoeneesawansiyint 2,171.24 
SR Es cranaitase isso pita sadeiesvennnsan sales 255.00 
= 19,426.24 





39,810.00 


193.50 


WG: SAO PEON oc dds cwennedi sendnsesscescnsssssnceameces 
PUNE snccuesess= — 





10,003.50 





Thus making the amount of the company’s assets now actually invested in real 
estate, or pledged to meet imcumbrances on it, as valued in the company’s 
i CRONE a iene dev taccwtendcrdsdhesrseesessnewererenasinees $6,858,579.0, 

A few small sales have been made since January rst, but not materially 
affecting the result. The entire assets of the company reported as admitted 
items in its return to you are of the value of $13,234,437.78. It thus 
appears that more than half the entire property of the company is invested 
in real estate. 

In view of the large amount of real estate owned by the company, we 
have been led to examine its charter in reference to investments, and to 
inquire by what means its real estate was acquired. 

The first section of the charter empowers the company to purchase, 
have, hold and enjoy to themselves and their successors lands and her- 
editaments. The twelfth section provides that the capital stock and the 
funds of the company shall be invested either in loans upon bonds and 
mortgages of real estate of double the value, etc., or in certain stocks, 
with a proviso allowing the company to loan one-fourth of its capital and 
funds upon indorsed promissory notes. Taking these two sections to- 
gether, the company acted within its charter in building an office in Hart- 
ford, and may, without objection, take lands by foreclosure or in satisfaction 
of debts as incident to its general powers, but the direct purchase of real 
estate, as an investment, is not one of the modes of investment directed 
in the twelfth section, and would therefore seem to be ‘mpliedly forbidden. 
We are not called upon to say, and do not say, that any of the acquisitions 
of real estate by the company are in violation of the charter ; many of them 
are merely incidental results of unfortunate loans. The recent purchases, 
however, of real estate in the city of New York have been the subject of 
considerable criticism, and have, of course, attracted our attention. The 
facts regarding these purchases, as we understand them, are briefly as 
follows: 

In November, 1875, the company had among its assets a loan of $937,500, 
secured by pledge of Connecticut Valley railroad second mortgage bonds ; 
also a mortgage by the same railroad company to secure a loan of $219,coo. 
Mr. Furber during that month conveyed !to the company real estate in 
New York, for which the company paid as follows: 


The interest of the company in the loans above mentioned, taken in the ex- 








AENEID Clases 2 cn tnneciccacsnucsove tkdntaitdaewbannnnertunenee $1,047,000 
Release of the company’s mortgage on the New York property...-..........- 800,000 
Prior mortgages assumed by the company........-...---.-------------------- 948,000 
CE ipo eden cctv danwosnsouneee SeecddeadicnsuancceeneonKese pcecbusesssounn 235,000 

$3,030,000 


The main purpose of this purchase is obvious. It had become certain 
that the above-named items of $937,500 and 219,000 were of small value, 
and that the insurance department would no longer allow them to be 
counted as reliable assets. The company therefore sought to exchange 


these unavailable assets for something that would be good and treated as 
good by the department, and if the real estate thus purchased was and is 
really worth $3,030,000, then the company made a very advantageous con- 
tract, for, upon that assumption, it received $1,047,000 for railroad bonds 





and mortgage really worth at its highest estimate only $250,000. Upon 
that assumption, too, perhaps the transaction would be relieved from the 
imputation of being an investment unauthorized by the charter, and be 
treated asa mere exchange of unavailable for available assets. 

In view of the importance of this contract we took special pains that 
this New York property should be carefully, fairly and intelligently ap- 
praised. The following-named gentlemen were employed by us to make 
the appraisal, viz: J. M. Taylor, Isaac A. Lawrence and Francis P. Fur- 
nald. They estimate its value at $1,845,000. If this estimate is correct, 
and we believe it to be so, the purchase results in a loss to the company 
not only of the railroad bunds and mortgage, but a loss in cash of 
$138,000, besides the disadvantage of increasing the already large invest- 
ment in real estate and the further disadvantage of incurring a liability, 
which is yet to be met, of $948,000, prior incumbrance. ; 

In regard to the purchase of the property in the city of New York, 
called the Crosby street property, the object of that purchase seems 








also to have been to relieve the company from an unavailable asset. The 

company held a mortgage on 

Property at Higganum, Conn., of_.......-. Sa dalled oven aicumee oped are eae eo cate iets $235,574.75 

ey EE aces eps dd dw eneani de ddcnsiweks sucode code ici acewasinan 12,916.99 
ie VECUINER THRRERUSS 92, BB96 ono an cnc ce winccacicwcwekesecnccoccunscxes . $248,791.74 


This debt was ill secured and was, in 1877, exchanged for the Crosby 
street property and the balance, paid in cash, being credited to Mr. Furber 
in account. This property is deeded by Mr. Furber to the company, and 
the company pays for it as follows: : 


Higganum mortgage.......---. 
I Ei acanatuhs divbnakebemiapeensaneaméimndocedcmeneands 
IT TIN 350 Se auow ae akeuseGeOceadicana eis 
INN le a a a 
tn Nt IN oie sdk waded ed ckiwdwne Skee sade detuniewnawuw meee menin 
Alexander & Green’s bill.........---.- ieee cade eaan aka Doeaeh aks anaes nee se 





The same remark may be made as to this purchase which was made of 
the former one. If the property is really worth $800,000, the contract is 
advantageous to the coinpany, by converting the bad Higganum mortgage 
into an available asset. Our appraisers, however, value this property at 
$505,000, thus making the purchase result in a loss to the company of 
the Higganum mortgage and also a loss of $45,000 cash. 

We have spoken of these purchases as they appear by the deeds and 
the company’s books to be, that is, as purchases made by the company of 
Mr. Furber. We, however, understand that the purchases were made for 
the company by Mr. Furber of Mr. Matthews, and that the papers take 
the form they do upon advice of counsel to avuid possible legal objec- 
tions to the company’s power of holding real estate in New York. 

In order to ascertain the present condition of the company, it will be 
more convenient to take the statement made by the company of its affairs 
December 30, 1876, as that statement now appears amended in your files, 
and then see what changes must be made in order to show the company’s 
true present condition. As that account stands the 


Liabilities of the company December 30, 1876, were, calculating its liability to 


policyholders on a 4 percent basis........-...---- ijdGieeinageseteowesan $13,427.977-79 
Calculated on a 4% per cent basis, allowed under a recent statute_......._.- 12,488,316.79 
The total assets reported to the department as admitted items_...-...._-..--. 13,234,437-78 


Thus showing a surplus on a 4% per cent basis of $746,121, and a 

deficit of $193,540, upon a 4 per cent basis. 
VALUE OF THE ASSETS, 

And now as to the value of the company’s assets. 

We have endeavored to ascertain that value by means of appraisals 
made by gentlemen selected by ourselves for that purpose. They were 
instructed to make their appraisals upon the basis that the property need 
not be sacrificed by cash sales at present depressed prices, but that it 
might be kept to await better times. We are personally unacquainted 
with the property and with its value, but we have confidence in the intelli- 
gence and fairness of the appraisers, and have without hesitation adopted 
their estimates as being correct. We have already stated the over- 
valuations of the New York property in general terms ; we append hereto 
a detailed statement marked A and B showing the estimate of the several 
parcels of the property. We caused a careful estimate to be made of the 
real estate and mortgages of the company in Hartford and Saybrook, 
and find that the property is over-estimated in the company’s statement, 
to the amount in the aggregate: at Hartford $384,443.36 ; at Saybrook, 
$56,900. This appraisal is made by Messrs. H. K. Morgan and John B. 
Corning. We append a detailed statement (marked C, D, and E), 
showing the estimate of each of the several parcels. These same gentle- 
men appraised the furniture at Fenwick Hall, which is pledged to the 
company as security for $25,000 at $10,000, thus making an over-estimate 
by the company of $15,000. 

The company has, at our request, procured from its agents and attor- 
neys in Chicago and Cincinnati estimates of the value of the real estate 
owned by the company in those cities and vicinity. In many instances 
these agents have made their estimates as between certain sums. In such 
cases we have taken the mean between the two sums as a fair valuation, 
and find the property thus valued by these gentlemen to be over-estimated 
in the company’s annual statement by the amount of— 


RII nok. oon paaiwns eaeNN asad steal iarienwerssiaeecaseachbedadnees $111,474 
IN ore ee aa a elie dina, eaieaceiesame py acenrarale Cane oaibeaowe 
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The real estate at La Crosse, Wis., is— 








Senne Tit Gi CINE OE Sin, ios on didenccvcunsecincatveuccesevessesscssesys $47,500 
its value as appraised is somewhat lets CHAM... 26 ccc nessccesesscccceouescces <= 5.500 
SEE act ciuitdinhibvitndet dds witiiniatnuniee tian $30,000 


During the current year some sales have been made by the company 
and some debts collected, the result of which shows over-valuations as 
follows: 


St. Charles Bridge Company bonds, inventoried at $20,000.09 





























POPE ddiksviddlbdeb vabdnimabiiddubttaveboted seine EeteneS 16,000.00 
a ee ee ee Te PE ee eee ee 34,000.00 
> ‘ : : ‘~ 
Real es ate No. 2 in company’s report, inventoried at..........--..- $20,450.00 
EE Pee eS es Se eee ee ee 15,000.00 
RR cing vncacticcwinbinis min senNendbewhs Seipinenguaséenaweth 54450.00 
Real estate No. 22 in company’s report, inventoried at.........-.-- - $18,600.00 
DONG DR cccsacsccicawes Soneidbdhsabutddasssneseueunnertonsneskeane 17,300.00 
I OSS .ccccccs ccccecececes esses esesceses Sese sees ecoeseseeeesesese 1,300.00 
Real estate No. 75 in company's report, inventoried .............-.-- 28 ,050,00 
OE ON in Sa vcncincnetntiaed cine dene tiewereeseeeddarseeaweels 8,500.00 
CO NE cccnasiscacccwaccuciercistoven sett es $450.00 
SS Dek, SES, DR res cds cane cnsrvekestsegressxecewsnns $1,216.38 
EE Nin te ndncedmidddnesae ss ceded sc enetrinseaeaarrenounee 600.00 
EE RS SE Ee ees Pe eee ee ee ee ry re 616.38 
RE ee ee ee a a ee ae a ee ee ee ee $11,366.38 
CRS Cie. oko oc sedacedetenebetsteassenehescbetirandbthhesy ene iasbudes 450.00 
SN CNG TONG i nisin 56058 56th tsa Kee beestee ei etE mime am ancairata $10,916.38 


This is as far as we have yet gone in obtaining precise figures and es- 
timates. The result is summed up as follows: 
Tora LiaBiLitigs, 


Liabilities as by company's amended report December 30, 1876, calculated on 
OE CONG BE icccineapansntsdavenwiccsiunkhessnuucedessennbeeenea $12, 488,316.79 
Liabilities to be added as hereinbefore appears... .........-.-.----.---.-...-- 714,080.00 








313,202,396.79 
To be deducted on account of policies lapsed and surrendered. -...........-- 113,440.00 








$13,033.956.79 
11,020,544.41 


nee Na nals we eee nan aawEwaesensennaeda 
Value of assets as detailed below 





Deficit $2,063,412.38 


Tota. Assets. 
The assets of the company are as follows: 


Assets as appears by the company’s amended return, December 30, 1876, re- 
OURS D6 ION TR ois co cccncccetesdsoguiecnsnsscnsneeceuuens 

From which the following deductions are to be made. Over-valuations as 
follows : 

New York real estare 

New York real estate 

Hartford real estate and mortgage 


$13,234,437.78 


#1,185,000.00 
295,000.00 
384,443.36 






Chicago real estate and mortgages .... occ nc ccccccccceccccccesc 111,474.00 
Cincinnati real estate and mortgages ...........-...---.------- 47,806.00 
Say OO OUT CURES SIND CUICUIIING 6 occ sce cc ccccseesselsssecce 56,900.00 
Bee a nee rere eerie 15,000.00 
ed ERS Mee eee ene ee 30,000.00 
A IN ities tans nici cedbcka sane wibate wibebareranaleanaie @eidahinine Baie ean eters 71,009.00 
ee CREE CE ten Te PE EE 6,353-33 
Other miscellaneous over-valuations.................---------- 10,916.38 








$2,213,893.07 


$11,020,544.71 








BE NE ie ceca ntihndanticeennneh annie n 


Since December 30, 1876, changes have, of course, occurred in the 
assets, but no very material change of va/we has taken place except in the 
instances which we have noticed. In addition to the deficit which these 
figures show, there are other over-valuations of assets in the company's 
statement, the amounts of which are so uncertain that we cannot set them 
down in figures, but must content ourselves with giving in brief the facts 
regarding them. And (1) the company includes in its lists of bonds and 
mortgages a debt of Allen, Stephens & Co., secured by mortgage of B. F. 
Allen, in Iowa, Kentucky, Illinois, etc., $1,104,514.37. It appears in the 
company’s statement as an available asset to its full amount. This debt 
originated several years ago. It is admitted by the debtors to be a just 
debt for money lent and advanced to them by the Charter Oak company. 
The debt, however, is not evidenced by any bond or note, or other ordin- 
ary instrument, and, so far as we can learn, never was so evidenced and 
was never secured adequately. It seems however to have been under- 
stood between the Charter Oak company, on the one hand, and Allen, 
Stephens & Co., on the other, that the money lent Allen, Stephens & Co. 
was to be used by them for the individual benefit of B. F. Allen, and that 
Allen had secured Allen, Stephens & Co., by mortgage for the advances 
thus made, and that the mortgage should be assigned to the Charter Oak 
company by Allen, Stephens & Co., as security for the money thus lent. 
The mortgage, of which the following is a copy was made by Allen, 
November 18, 1874: 


B. F. Allen, P. O. box, 3,087. Allen, Stephens & Co., Bankers, 
W. A. Stephens, 25 Pine street, New York, 
H. Blennerhasset. 18th November, 1874. 

I hereby acknowledge the receipt of four hundred and sixty-five thousand, tour 
hundred and seventy-six 88-100 dollars of advance to the Cook County National 
Bank of Chicago, for my account, same being made by Allen, Stephens & Co, in 
money, paper and endorsements. I have arranged with them for additionai 
advances, In consideration thereof, I hereby grant and convey to Allen, Stephens 
& Co., by way of mortgage and as security for such advances, all my real estate 
of every kind and description and wherever situated. 

. (Signed) B. F. ALLEN, 
Seal] 





This mortgage was assigned to the Charter Oak company 1875. It was 
not recorded until a short time prior to B. F. Allen's bankruptcy. The 
assignee in bankruptcy of B. F. Allen denies the validity of this mort- 
gage, and unless the mortgage is valid the debt of Allen, Stephens & Co. 
is of small value. The Charter Oak company claims that the mortgage 
is valid and that the security is ample. Upon the question, however, of 
the value of the security, if valid, there are two opinions. The mat- 
ter is before the courts in lowa, involving a sharp contest and large 
expenses. It is impossible for us to make or to obtain an intelligent 
appraisal in figures of the value of this item in the company’s assets, but 
it is clear, we think, that it ought not to appear, as it does in the company’s 
statement, as an available asset to its full amount. 

(2.) The company’s investment in West Virginia seems to us unfortu- 
nate. Its amount, as already stated, is $532,718. It is at present wholly 
unproductive to the company, and must remain so until by the net pro- 
ceeds of the furnaces and coal mines a prior incumbrance of $100,000 is 
paid off. Weare aware that the company is quite hopeful in respect to 
this property, and are also aware that you have seen it and can better 
judge of it than we can; but we understand that the parties from whom 
the company derived title have not found their business there profit- 
able, and we cannot but regret that funds of a trust so sacred as that of 
life insurance should be invested in property of such uncertain value. 

(2.) In schedule C of the company’s report, besides the $71,000 item 
heretofore mentioned, there are other items of doubtful value inventoried 
at about $100,000. We do not feel at liberty to reject these items as 
worthless, for they have some value, but the value is so contingent that no 
reliable appraisal can be made of them. 

A complete appraisal of all the company’s property would be attended 
with delay and expense. _Assuming for the present that what we have not 
caused to be appraised is correctly valued in the company’s report, the- 
deficit in its assets is so considerable that we deem it our duty to bring 
the matter to your attention in the manner we have above done. All 
which is respectfully submitted. 


(Signed), ORIGEN S. SEYMOUR, 
HENRY M. CLEVELAND, - Special Commissioners. 
Davip P. NICHOLS, 


HARTFORD, Yune 20th, 1877. 


| Axhibit X.] 
AGREEMENT BETWEEN THE CHARTER OAK COMPANY AND HENRY J. FURBER, 


This agreement, made this eighteenth day of November, A. D. 1875, by and 
between the Charter Oak Life insurance company, of the city of Hartford, in 
the state of Connecticut, party of the first part, and Henry J]. Furber, of 
the city of New York, party of the second part—IVitnesseth i 

Whereas, Upona careful examination into the affairs of the said first party, it 
was the opinion of the board of directors of said first party that the liabilities of the 
said first party, calculating its re-insurance reserve upon ‘the basis prescribed by 
the existing laws of the state of Connecticut, might exceed the cash value of the 
assets of said company, and 

IWhereas, 1t was deemed expedient by the directors of said first party that some 
arrangement should be made, by which the possible deficit aforesaid should be 
made good, and 

\Vhereas, ‘Lhe said second par.y has contributed to the assets of the said first 
party the sum of five hundred thousand dollars ($500,000), and has forever released, 
and does hereby release, said first party from all liability to repay or return the 
same or any part thereof, and 

Whereas, said first party, in consideration of such contribution, has agreed to 
make and execute this contract with said second party ; 

Now therefore, in consideration of the premises aforesaid, and of the sum of one 
dollar in hand paid by-said second purty to said first party, receipt whereof is 
hereby acknowledged and confes: ed, sa d first party hereby agrees to pay said sec- 
ond party, his heirs or assigns, on or before the roth day of each and every month, 
for a term of five years from and after the date of this agreement, a sum of money 
equal to seven and one-half per cent (7%) of all premiums collected at the home 
office of said first party or reported as collected by the agents of said first party, 
during the month immediately preceding, on all of its p blicy obligations, together 
with such further sum as shall equal fifty (50) per cent of the excess of the reserve, 
calculated upon the basis aforesaid, over and above any sum which said party of 
the first part may have paid for any policy obligation which it may have purchased 
during such preceding montb. 

It is further understood and agreed that this contract may be liquidated at any 
time before the expiration of five years at the option of said first party, after said 
second party, his heirs or assigns, shall have received the sum of five hundred 
thousand dollars ($500,000), with interest resulting from the proceeds of this con- 
tract. Provided, however, that said first party shall pay to said second party, at 
the time of such liquidation, in addition to any sum previously received hereon, 
such further sum in compensation for services rendered and risks incurred as 
may be agreed upon by the parties hereto. And in case the said parties to this 
agreement cannot agree upon the terms of liquidation, then the matter shall be 
referred to three disinterested parties, one to be chosen by each of the parties here- 
to, and the third by the parties so chosen, who shall determine on what terms the 
same shall be liquidated, and such decision shall be final and binding on all 
parties hereto. 

In witness whereof the said party of the first part has caused its seal to be hereto 
affixed, and the same to be signed by its president and secretary in accord- 
ance with the resolution of the board of directors empowering them so to do, 
and the said second party hereto set his hand and seal the day and year first 
above written: 

(Signed) . H. J. FURBER. [Seal.] 
THE CHARTER OAK LIFE INSURANCE CO. 
[Seal.] J. C. WALKLEY, president. 
HALSEY STEVENS, secretary. 


Signed, sealed and delivered in presence of 
(Signed) E. R. WIGGIN. 
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[Schedule A.] 








APPRAISALS OF REAL Estatrr, OWNED BY THE CHAR Oak Lire Insurance Company. 
SITUATED IN THE City OF NEW York. 
Parcel marked ‘*A,’’ Nos. 17, 19 and 21 Parcel marked *' E,’’ Nos. 64 and 66 Broad- 
Broad street— way 
Land valued at.......-- ---- $350,000 Land valued at.... $175,000 
, 
Buildings valued at... -..- 75,000 Buildings valued at 50.000 
OM ic nawandaia sa - $425,000 ae aes oe ats $225,000 
‘ . - i mite 1s ot we ene pee eee 
Parcel marked ‘*B,’ Nos. 6g, 71 and 73 Parcel marked ** F,’" No, 38 Broad street 
Broadway— Land valued at........<<<-- $50,000 
Sand valued at......-<<=.<-<- $325 000 Buildings valued at. ee 40,000 
Buildings valued at .....- 115,000 , corre 
it Total ..... ne " . $o ve) 
Ee eee $440,000 Parcel marked ‘(s5,"" Nos. 38, 40 and 42 
Broadway 
laanes asked 179 e ao — ’ - 
Parcel marked ** C,’’ No. 57 Broadw Ly: i ond valued at cris 
Land Sy alued at.............-- 90,000 Buildings valued at... 40,000 
Buildings valued at- ue TE 45,000 me. ees 5 
_ ais hei abs POGUE ccpuaccuuscevn aie $130,000 
ES eee nee $1 100 : : é ae ts ‘ , 
Parcel marked ** H,”’ No. 39 Broadway 
Parcel marked ‘** D,’’ Nos. 78 and 80 Broad- Land valued at peace 345,000 
way— Buildings valued at 30,000 
Lend valued at...........<... $225,000 — ——_ 
Buildings valued at_..- 100,000 Potal... . er #75,c00 
NOUN ha siks ssi saccacra ia : $325,000 of ere 
[Schedule B.] 
APPRAISALS OF REAL Estrark Ownep py tHE Cuarrerk Ovk Lire Inst \cE CompPpany, 
SITUATED I He Crry oF New York, 
Parcel marked ‘' I,’ Nos. 446 and Parcel marked ** K,"’ No. 34 How- 
452 Broadway- ard street 
Land valued at......-.. onl $260 ,000 Land valued at_...... 20,000 
Suildings valued at_..-.---- 145,009 Buildings valued at-. 25,000 
OO Se ee io 355,000 
Parcel marked ** J,"’ No. ne 
ard street— Grand total $505,000 
a - $25,000 
Buildings valued at-- ae 20,000 
Pe acawes + cacdeente de $45,000 
[Schedule C.] 
APPRAISALS OF Properry Ownep By THE CHART! Oak Lire IN NC ComMPany, 
SITUATED Hakrrorp, Conn, 
Property on Capitol avenue—cost $7,500 Property on Windsor road and 
Incumbrance............ rte 5,000 Barbour street......-... %34,500 
4 
— Appraised at.......-. aS eae 5,000 
ined mweicnes eenes $12,500 —_ 
ROMAINE Ba cccvesuces 6,co i pa sees $24.500 
Defici ————__ The company’s building on Main 
eficit....--.-.------------ 90.500 street—cost _...- es ee $244,380 
Property on Capitol avenue—cost 5,500 Appraised at.......... 600,000 
SRCUMDPANCE 5 oc.ccnccnccucs- 8 oco sienna 
eemeene Deheit..<..-.. $244,340 
EEE ae eee Oo canine 
TF ee ee ) Grand total deficit $ -30, 880 
PI 9:3 
Lean total less........<..<. $5,500 
Property on Capitol avenue and 
Washington street.............- $60,020 
INGWINOTONCE. «0c cesccecsccce 20,C00 
(0) ae S80, 
Agpramed 96.045 .0..2.- 
PE icincacaem 345.00 
[Ss hedule D1. ] 
APPRAISALS OF PROPERTY MORTGAGED TO THE CHARTER OAK Lire INsuRANCE Company, 


SITUATED IN HartTFoRD, Conn, 


Property on Walnut and Hicks street— Property on Farmington avenue 











Amount of loan and prior in- and Prospect street— 
CUMIDIONEES 5 5 ondccccscess . 320,700.00 Amount of loan.............- $5,000.co 
Amount of interest due and ac- Interest due and accrued 484.00 
GHG boc wratucrectenteeden 663.06 -- 
—— =a | Total Se Pre Sale $5,484.00 
a itt ad-ciniescn ee uintetce ee $21,363.06 PPPOMEE EE cccceccisccens kg OKO 
Appraised at............... 19,000.00 ——— 
- Deficit - ee a $3,984.00 


Property on Oxford street— 
Amount of loan__.- 
Interest due and accrued 


DR eiiiiadewivenenteucs -- $2,363.06 


$5,000.00 





Property on Evergreen avy. & Hawthorn st. 





Amount Of loan.....<sccccescs $6,000.00 1,050.00 

Interest due and accrued. _-_-- 1,981.33 en eas ee 

fr bt < I %&6.6s50.00 

eS eee 37,081.33 Appraised at....- are 750.00 
pO 500,00 os a 

Fe ai BORE ccccivwdawweae neha $5,900.00 








SN Sata eucecotsatudenas an 37,481.33 Property in West Hartford— 

Property on Martin street— Amount of loan ............- $15,000.00 
Amount of loan .....<«c«-«-«<< $4,481.00 Interest due and accrued_--.-. 1,800.00 
Interest due and accrued ----- 1,076.77 sii —= 

os al Sn reas 316,500.00 
_ | LEE ea eee $5,557.86 POUNCE BE. oo scesscccunss 7,000.00 
De ae 1,250.00 : — 
PI bia “saab DN icoccceccwowennece tee $9,800.00 
ee Te eee 4,307.86 | Property known as Charter Oak 


Park Hotel— 


-roperty on Fairfield av. & White st.— 
Property - Amount of loan.........-.... 











SEE OE TONB 5 css do cncceens 25,000.00 $10,000.00 
Incumbrance assented Interest due and accrued..... 1,277.00 
I ae $36,000.00 RO vaviandanaceneenaccuns $11,277.11 


20,002.00} jj(j  *SPPEAISCE AL -.-.~---------- 10,000,00 





‘ Sat a = 

accion knnuenananvennks $16,020.00 PRR ccndscGeuecesecineccses $1,277.11 

¥ i ; i lefic Be <6 2f 

Property on Farmington av, & Prospect st.— Grand total deficit ............. $53,563.36 
ae See 35,00 .co 


Interest due and accrued 1,650.co 


$6.650.c0 


Total 
PRUE CB ccc secccisvaccn 


4.200,00 | 


nr ee i 


P2.450.00 ; 





[Schedule F..] 


APPRAISALS OF P Ow CHARTER Oak LiFe INsuKANCE Company, 


*K, C 


OPERTY ‘ED BY THE 


SITUATED IN SAYBROOK 


Fenwick Hall and other property— Furniture in Fenwick Hall— 








UE Sidi cetcicwsas te ceweae $86,g00 Amount loan....._...--- $25, 00 
eee 30,000 Appraised at_..-.-- . 10,0 
SE oink eaketewiciindedoes $56.qQ00 Deficit... = sane $15.00 


Grand total deficit - 


The Hartford correspondent of The New York Herald, under date of 
June 29, sends to that paper the folluwing : 


The sensation here to-day was the publication by the special insurance 
commission appointed by the last Legislature of a report showing an im- 
pairment of the reserve of the Charter Oak Life insurance company, of 
this city, to the extent of $2,200,000, The report is madeto Insurance 
Commissioner Stedman for such action as he may deem requisite for the 
protection of the interests of the policyholders. The case at this time 
presents two interesting features. A controversy is indirectly raised be- 
tween this special commission and Mr. Stedman, and it is an unusual 
thing for a report of this kind to be made public in the way it was. Mr. 
Stedman was taken completely by surprise when he found this report in 
print, it having been made to him last week, accompanied by a positive 
verbal request that it should be regarded as confidential. As to the con- 
troversy raised, the point is that Mr. Stedman has maintained that the 
Charter Oak is solvent under the Connecticut law, which allows an im- 
pairment to the extent of one-quarter of the entire reserve before the com- 
missioner is required by the law to place a company in the hands of a 
receiver. He made a careful investigation of the company during the 
past winter and spring, and in his official general report of the life insur- 
ance companies of the state, issued to-day, places the impairment at 
$194,540 on the rst of January last, instead of the $2,000,000 alleged in 
the report of the special commission. In his report, Mr. Stedman gives 
an explanatory note regarding this impairment, stating that it was caused 
by an unexpected shrinkage in the premium note account and was subse- 
quently supplied by adding to the real estate account $226,966, or prop- 
erty in New York city valued at this figure over and above encumbrances. 

In an interview with The Herald correspondent to-day Mr. Stedman 
stated that he had no doubt of the ability of the Charter Oak to meet all 
its obligations and to repair whatever impairment there may be at the 
present time withoutinterference with the ordinary business of the com- 
pany. He regarded the conclusions of the special commission as 
founded upon error and calculated to do great injury ta policyholders 
without resulting in corresponding benefit to anybody. He referred to 
the fact that the special commission report that the impairment is due 
mainly to depreciation of their real estate, and remarked that this is not 
a good ground on which to base such an unfavorable showing of the com- 
pany’s affairs as they have made. In his annual report above referred to 
Mr. Stedman stated that he had not attempted to make any general ap- 
praisement of the real estate securities of the state companies, and, 
quoting from the report, said: ‘Such an attempt would be of no avail in 
view of the fact that there is no such thing at the present time as a market 
value for this kind of property. Any present attempt to bring the real 
estate investments of our moneyed institutions to an arbitrary assumed 
market value would unsettle their foundation and bring them all under 
suspicion, for which they would not be responsible, and which they would 
be utterly powerless toremove. The only sensible rule to apply to their real 
estate investments is that of productive capacity. So longas our companies 
derive from their real estate owned, or loaned upon, the average income as- 
sumed by the laws of this state as essential for their present and prospec- 
tive solvency its value should be liberally estimated and be left to the 
improving influences of time.” Continuing, Mr. Stedman spoke of 
the productive capacity of the real estate of the several Connecticut 
companies last year, viz., A°tna, 6 53-100 per cent ; Charter Oak, 5 66- 
100 ; Connecticut General, 5 65-100; Connecticut Mutual, 7 8-100; Con- 
tinental 5 go-100; Hartford Life and Annuity, 6 47-100; Phoenix, 6 29- 
100; Travelers, 6 86-100; averaging 6 63-100, and said that none would 
show an income below 6 per cent except for the fact that they came into 
possession of considerable amounts of real estate either through foreclos- 
ure, or by exchange for unproductive property so late in the year that the 
account of income from it will not fully appear before the next annual 
statement. 

As to the “ Broadway property” purchased by the Charter Oak last 
winter, through the company’s financial manager, Henry J. Furber, of New 
York city, the commissioner remarked that it netted the company 6 per 
cent last year on a valuation of $3,000,000; whereas the special commis- 
sion put it into the assets at an appraisement of only $1,800,000. This ac- 
counts for $1,200,000 of the total impairment of $2,200,000 claimed, and is 
a fair sample of the system of under-valuation of real estate that was pur- 
sued throughout. As this Broadway property matter was arranged with 
the entire approval of Mr. Stedman he feels well satisfied that it was ad- 
vantageous to the company. 

In reference to any probable action toward the appointment of a re- 
ceiver, for which a pressure will be brought to bear, it is stated that Mr. 
Stedman has retained counsel—Judge Henry B. Harrison, of New Haven 
(who represented the state in the proceedings against the American Na- 
tional Life and Trust of that city, Ben Noyes’ company), and Charles E. 
Perkins, of Hartford, by whose recommendations he will be largely 
guided. Both are eminent insurance lawyers and are regarded as sound 
advisers. 
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SCOTTISH 
COMMERCIAL 


INSURANCE COMPANY, 


In view of the 


TERRIBLE CONFLAGRATION 


which has transformed the once beautiful and prosperous City of 


JOHN, N. B, 


into a dismal scene of ruin and desolation, and entailed disastrous 


losses upon many Insurance Companies, we deem it advisable 
to assure our Agents and Customers that 


The Scottish Commercial 


HAD 


No Acency In St. Jonn, 


and therefore 


SUSTAINS NO LOSS. 


Bespeaking your earnest efforts in behalf of the SCOTTISH, and 
wishing you abundant success, we remain, 


Very truly yours, 


E. W. CROWELL, } 


W. T. READ, Joint Resident Managers. 


WESTERN DEPARTMENT: 


I. S. BLACKWELDER, 


WM. 


R. KERR, General Agent. Sup’t of Agencies. 


Chamber of Commerce Building, Third St. 


ST. LOUIS, MO. 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES. 














NAME OF COMPANY. President, Secretary. Location of Office or Agency. 
Bavintic, New Vor. 6.5 si s0c0ceserees Wm. A. Seaver......... NG, RemetS. 60s vnccess EF II ovis n. case ccncaces 
Agricultural, Watertown...........-+-. John A. Sherman....... isaac MUnSON,.«...6.5...: New York Agency, 165 Broadway.. 
Amity, New York.............-++0-++: Edward Merritt......+. Nathan Harper ......... Lo, rer rrr. 
EM ENING nie iv.c.s 40's n'eeis\sise esi A A eae 4. GOBRNOW . oe <0 ese New York Agency, 173 Broadway... 
Amazon, CimcimMats ........ csc. cwcveses | Gageami Gane 262606060 i re New York Agency, 120 Broadway . .| 
American, CHICAGO ....6cceccccccsvecvey Ce re thas. 2. Corrie, ...d<s..: No Agency in New York........... 
American, Philadelphia................| Thomas R, Maris...... Albert C. L. Crawford...| New York Agency, 88 Wall street... 
Brewers and Maltsters, New York... C. W. Standart..... a A eae Re a eee re 
PMEEE, BIUIINO 5 isoiescs cchieenes scae ce Pagel 1. Staite sc civccaes Edward B. Smith .......| New York Agency, 139 Broadway.. 
Canada Agricultural, Montreal......... i) eC Peeeee Edward H. Goff, Man’g’ r.) | No Agency in New York........... 
Capitol City, Washington............-- GeO. W. DAHOGH:.. 6.6555 eo ® ereererrrere No Agency in New York.... ..... 
Citizens, Newark. .......0..+05- -. evo) Jotepn M, Smith....... _  . e | N. Y. Agency, Western Union : Build’ g| 
Commercial, New York..........- | MV. Be POW. oe ccses David Quackinbush ..... ee 2 
Continental, New York............ : COD, Es FROOR cn sccese RAPE PIE dc ness was tax | 100 and 102 Broadway.............| 
Connecticut, Hartford............-..++: M. Bennett, jr.......... Charies RK. Bort......... | No Agency in New York.......... 
Equitable, Nashville..... .........+.-- Wes We BG ccc csincows John D. Anderson...... | New York Agency, 69 Liberty street 
Pawneld, S. MOrwWak.....ci6 cescesess Pe: aaa ee oo New York Agency, 168 Broadway. . 
Faneull Tall, Boston... ...00sccccceves | Tis By CR, cc aweivcave H. D. Bradbury.... ..../ New York Agency, 120 Broadway. i 
Farmville Ins. & Banking Co., Farmville.; Wm. D. Rice... ....... 3. eee | No Agency in New York .......... 
Firemans Fund, San Francisco.......... a ee ee Geo. D. Dornin....... New York Agency, 176 Broadway... 
Firemen’s Fund, New York..........-- Chas. E. Appleby....... W. R. Wadsworth...... ree 
Franklin, New York .........ccccecess Edward Hotchkiss...... Robert M. G. Dodge....| 348 Broadway.................0.. 
Franklin, Philadelphia ...............-- Alfred G, Baker. ...56+. Theo. M. Reger......... New York Agency, 175 Broadway... 
Franklin, Wheeling.. .........0.ccecees Fo Bas, VONOE ios ousewens Ry We Ess 0crsensal No Agency in New York.......... 
Georgia Home, Columbus.............. J. Rhodes Brown....... Lambert Spencer........ No Agency in New York........... 
German-American, New York........-. Emil Oelberman........ James A. Silvey......... Bis 3. Ae 
COTINEIE, TIOWATE . oisic is cecccecuscvsses James N. Paterson...... julus B. Brose.......... N. Y. Agency, Western Union Bld’g. 
Germania, New Orleans..............-- | Pee 2} eee No Agency in New York........... 
Girard, Philadelphia... ..........cscese- Alfred 8. Gillett......... £24 eee New York Agency, Io Pine street... 
Glens Falls, Glens Falls. ............+- eS ee J. L. Cunningham....... New York Agency, 120 Broadway .. 
Guaranty, New York..........cecsees Wm. H. Bridgman...... Chas. D. Hartshorne....; 120 Broadway.......... , 
PaamOVEL, TOW TOT... oie ieee ccnsesees aR I. Remsen Lane......... Se I wine 6n.saawniveneness 
SEONUINOG, TROUT. ova cca scsescecevens Geo. L. Chase ...... ee eee New York Agency, 150 Broadway... 
PIOMMAN, THEW VOR 6 6ccccwsrecewccawer Marcus F. Hodges...... John D. MclIntyre...... ESE BOGE ore, SsecSokalscaasase 
oe eee 2 See H. N. Henderson ....... New York Agency, 150 Broadway.. 
Homestead, Watertown......... 00000 Alten C, Beach... «<5: eee No Agency in New York... ....... 
ee rer J. W. Mersereau....:... SA eee oe ee ere 
eer rrrrererrerre James Gopsill .......... Jobm FF. JOGne. 26.06.00: No Agency in New York........... 
DRO, Ot. DUB i i ccccses cess sess Herman Eisenhardt..... ee New York Agency, 184 Broadway.. 
jersey City, Jersey City.......cceseesse! J. Paulmier ....... Pe eS eee No Agency in New York........... 
La Caisse Generale, Paris......... McCormick Bros. & Find Ja ay a T. J. Temple, M’ng’rs} N. Y. Agency, Western Union Bldg. 
RE, TOON CORR iiciccctwssccerseowes Isaac R. St John........ Wm. R. Macdiarmid . Pe I nicines Seenaves gone 
Liverpool and London and’Globe....... SB Pn: 500-40: | Resident Manager....... Rs gk ee rer 
ECO, TOUIET ois ccs de csccceseaces W. P. I, Pamter.... .| James H. Bowman...... New York Agency, 161 Broadway.. | 
Manhattan, New York............ . | Andrew J. Smith........ | Louis P. Carman........ bh: 3 eee rrr 
EOTICCI, THOTUON, cece cvcrcreenecnxaee| SEAS Orie a ee New York Agency, 176 Broadway... 
PE ciivdn con sdeess ewes scent DP EID 5oi8 Siece ce fee No Agency in New York........... 
Mississippi Valley, Memphis............ ee rere rere St. COPOMAMET. . 50.6550 .| No Agency in New York........... 
Mobile Fire Department, Mobile........ John Maguire........... Pic BRR oo vrsesiees | New York Agency, Io Pine street... | 
New Hampshire, Manchester........... is Sie COE beni vcaniess John C. French.........| New York Agency, 165-167 Broadway 
New York and Boston, New York....... Stephen Hyatt.......... N. L. Roosevelt......... Se SN 6 <bean cS nikcewicdane 
New York City. New York......... Richard L. Franklin.. John W.Simonson....... ee ee 
Ee are BE. MB. PROC iic ss cccveses | P. Notman...... ae eee 
Northern, Watertown. .......c00ceseess S| errr rer rere > © eer | New York Agency, 161 Broadway... 
3 er rer s ty se WEMBIODL« 5 55-50-4:05-5-3 Geo, W, Lester ......6.. New York Agency, 69 Liberty street 
PE, SN 55s dase owes eavedes | Jonn J. Browa.......... eee i York Agency, 47-49 William st. 
Pennsylvania, Philadelphia............. join Devereux......... Wm. G. Crowell...... New York Agency, 88 Wall Street. 
PE I hie pckcaidise ts vee ewes | Stephen Crowell. ....... W. KR. Crowell... .ccecs] Western Union Telegraph Building. 
Philadelphia, Philadelphia ............. | J. T. Audenried........ R. B. Beath. ......| N.Y.Agency,W.U.Telegraph Build’g! 
PE, SOR ixdesnsdarrenerseues | H. Kellogg.............. D. W. C. Skelton........ | New York Agency, 135 Broadway.. .| 
Queen, Liverpool and London........... BR Re re oer BO ee rere rer err 
mescmete, Mew Vork.........0ccsssseese po errr W. M. Randall.......... | O06 IES ndcwassneeenneves 
MD ee cbdrinidies) + exnerpenes | Jos. H. Wellman....... John W. Belches....... | New York Agency, 167 Broadway. 
Royal Canadian, Montreal......... ...| Wm. DR SE ings vccka tener ween wasn New York Agency, 181 Broadway . 
Royal, Liverpool and London .......... | A. 3B. McDonald and! E. F. Beddall, Managers.! New York Agency, 56 Wall Street.. 
Scottish Commercial, Glasgow.......... | E. W. Crowell and W. T.| Read, Managers........ | PTs. 2 errr tr rere rere 
Ae rer William Dolton......... Jos. B. Wright..........| New York Agency, 153 Broadway .. 
wt. TORGOM, SE. JOREDR....... 2c scccveceses £3 SO Serre A errr ere | New York Agency, 69 Liberty street. 
A Oe er df Go Be DOW soos cenevs Charles A. Eaton .......| New York Agency, 179 Broadway. 
eS rere ree | Wet, CHINE... ccc sees Wm. M. St. John. 62 Liberty street... .cccccccccess 
er ere ee Wy Gee, POs a etscescss 5, Des TODGNB oo os cases | PG 6 Sh bade weeretenemns | 
Fe DU etrrstnccdssccesees | A 0 Beet. oe eee es J. K. Van Rensselear ...; 155 Broadway............-se0eeee | 
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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 


Name OF Company. 

Springfield, Springfield, Mass 
Sun. Philadelphia 
Tradesmens, New York... 


Virginia Fire and Marine, Richmond.... 


Watertown, Watertown 
Westchester. New York........... 
Western, Toronto 


LIFE AND 


NAME OF COMPANY. 


American, Philadelphia iowcenns 
Etna, Hartford 
Atlantic Mutual, Albany 
Berkshire, Pittsheld..........ccsccevesse: 
Brooklyn, New York 
Canada, Hamilton 
Connecticut Mutual, Harttord 
Connecticut General, Hartford 
Continental, Hartford.... 
Equitable, New York 


eee eeeeee 


Globe Mutual, New York 
Home, New York...........-- ‘ 
Homeopathic, New York 
Knickerbocker, New York.. 
Life Association of America, St. Louis... 
Louisiana Equitable, New Orleans....... 
Manhattan, New York 
Massachusetts Mutual, Springfield....... 


Metropolitan, New York 
Missouri Valley, Leavenworth 
Mobile, Mobile.......... 
Mutual! Benefit, Newark 
Mutual, New York 
National, Chicago 
New England Mutual, Boston 
New: York, New York 


TRUST AND LIFE AND 
. 


| 


| 


| 


Prestdent. Secretary. 


Dwight R. Smith 
Nelson F. Evans 
D. B. Keeler.. .. 
W. L. Cowardin 
io 2 
Geo. J. Penfield 
J. McMurrich 





Santord J. Hall.......... 
William H. Haines...... 
Be 2s Rs wae 

Wm. Willis, Jr.. er 
ee eee 
Geo. R. Crawford 


ee 


sotiontstad 


President, 
= sideline! na 
4 Ss eee Jno. 8. Ww iene Bie alia a desea 
a ee J. L. English....... 

..| Robert H. Pruyn........ Walter Brown.......... 
Thos. F. Plunkett....... James W. Hell......... 
Bt 8? eee William Dutcher........ 
| is Gh, Pe cicnmews SO ere : 
James Goodwin......... Jacob L. Greene......... 
Be Wis BE Sine wens Fa Vy SRO sscascess 
James S. Parsons........ Robert E. Beecher...... 


Henry B. Hyde Samuel Borrowe 


James M. Freeman...... 
ft 


Pliny Freeman.......... 
Geo. C. Ripley.... 


D. D. T. Marshall....... Frank B. Mayhew....... 
John A. Nichols....... Geo. F. Saiiem.......52. 
H. W. Hough...... 4 


Wm. Henderson 
eS eee 
Avery J. Smith.......... 


Samuel M. Todd 
Henry Stokes 
| E. W. Bond 


| Joseph F. Knapp 
ee 
Maurice McCarthy. 
Lewis C. Grover... 
F. S. Winston .... 

Emerson W. Peet....... 
Benj. F. Stevens......... 
Morris Franklin 


j. I. Jones.... 
eS 
Edward A. Strong 
Isaac F. Lloyd 
John M. Butler.......... 
Jos. M. Gibbens. 


Northwestern Mutual, Milwaukee....... ee ee Willard Merrill ... .. 
Pacific Mutual, Sacramento............. e. 3° eer Jerome “. Carroll... ... 
Penn Mutual, Philadelphia............. Ws Se SE i sidoweviens Flenry Austic...........| 
Phoenix Mutual, Hartford............. A. C. Goodman........ J. M. Holcombe..... ... 
Piedmont & Arlington, Richmond....... ED. 5, PO icinsss-csce Be Be MES :dbscrend 
pee ee a eer J. G. Batterson ... Rodney Dennis........ 
United States, New York............... | a eee Se Ba WOE sceswes es 
Waiversal, New Vath... s.ccccrsscen William Walker........ he, Bh, BOWERY nose senses 
Union Central, Cincinnati.............. John Cochnower.........| NM. W. Haggis. .......0+. 
Union Mutual, Boston................: John E, DeWitt .... JSS See 
Washington, New York...............: Cyres Carta. 20.00.0005 Wee REReK es ccsunces 
AGENCIES. 
Page. Page 
Alliger Brothers, New York.............- 364 Lloyds Plate Glass Association........... 363 
Chandler, Henry R., New York........... 367 | Low, James H. & Co., Atlanta, Ga........ 364 
Clarke, Geo. C., Chicago.....020 seccsece 364 McCormick Bros. & Findlay, Chicago..... 367 
Dasvow, A. 14, CREED 200 cccsvocseeces 360 | Moore, S. M., Chicago...........seseee0. 364 
MISCELLANEOUS. 
Page. | ee ~ 
Hartford Steam Boiler, Inspection and In- Improved Expiration Register........ .370 
SOTORSE CO... occ ccccveccvocseceseseue 367 | Insurance Cyclopedia. 371 





Knickerbocker Casualty Ins.Co., New Y ork, 364 | 


ACCIDENT INSURANCE 


beatae of Office or Arm y. 








Page. 
New York Agency. 150 Beenduee.. 364 
N. Y. Agency, Western Union Build’ g 363 
Fr cc ccudendbeduensees 363 
New York Agency, 139 Broadway.. 306 
New York Agency, 141 Broadway... 368 
SOG TIS kaw chtexas shaves xe 362 
New York Agency, 139 Broadway. . 363 

COMPANIES. 

Location of Office or Agency. | Page. 
No Agency in New York .......... | 360 
New York Agency, 165 Broadway....| 326 
oe Agency in New York.......... | 360 

New York ‘Agency, 237 named 328 
322 EE sss eccercce. cosesesis 329 
Leg Agency in New Y ane | 329 

New York Agency, 162 Broadway.. 321 
No Agency in New York ..........| 360 
No Agency in New York.......... 360 
SSP To stb ieiwncisnsiccces 326 
345 and 347 Broadway............. 326 
rr 360 
seer 329 
EE a abwisOwivbencnecwae 371 
Branch office, 205 Broadw ee 326 
No Agency in New York........... 360 
156 and 158 Broadway............. 328 
New York Agency, 243 Broadway .. 22 
Cor. Church Street and Park Place. . 32 
No Agency in New York.......... 329 
No Agency in New York... ... - 360 
New York Agency, 137 Broadway 360 
146 Broadway . Petcdend vebuuees 322 
New York Agency, 407 Broadway. . 22 

' New York Agency, 204 Broadway..| 360 
| 346 and 348 Broadway.... ........ | 372 
New York Agency, No. 160 Fulton st 329 
No Agency in New York........... | 32 
New York Agency, 161 Broadway..| 329 
New York Agency, 153 Broadway.. | 328 
No Agency in New York........... | 329 
New York Agency, Tribune Building) 329 
I ses Sas sasnneedecece | 322 
OD We Si iccevcsccs evnsece 327 
New YOre AMONG. .0scccecccasess | 360 
New York Agency, 151 Broadway..| 327 
PGS SD 66s cece secesnveeden 328 
7 Page. 
Naghten, John, Chicago ................. 307 
Prominent Aqents.........sccessess <a 
Standart, C. W., & Co.. New York ....... 367 
Underwriters’ Agency, New York . 364 
Page. 
Principles and Practice of Life Insurance. . 328 
The Insurance Year Book for 1877........ 360 
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Abtna Lire [surance Co. 


OF HARTFORD, CONN, 


1, 1877, $235357,648.95 





Assets, Jan. 


T. O. ENDERS, Preszdent. AUSTIN DUNHAM, Vice-Pres’t, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, 
G. W. RUSSELL, M. D., Consulting Physician, 
J.C. WEBSTER, Superintendent of 





Secretary. 
Agencies. 


GENERAL AGENTS. 


BD. Gh, TOWSON bck vciacisies Portland, Me. | DAvID CLARKE.......... Mobile, Ala. 
W As STONE ..60ckccee Concord, '‘N. H. | J. T. MCMILLAN..... Gainesville, Fla. 
A err Rutland, Vt.| WM. E. FITzGERALD..N. Orleans, La. 
E. E. SARGENT..... St. Johnsbury, Vt. | F. E. PERRIN.......... Louisville, Ky. 
DWIGHT CHESTER..... Boston, Mass.| W. D. TALBOT ,....-Nashville, Tenn. 
Wel; BITC 6 ccsecccs Providence, R. I. | E. DEAN Dow....... Knoxville, Tenn. 
HEMAN A. TYLER....Hartford, Conn. | FRANK RENO........ Cincinnati, Ohio 
F. H. WELD & Son..N. Haven, Conn. | Geo. F. SADD.......... Geneva, Ohio 
DD, Fi. TERRY 2.0065 Bridgeport, Conn. HORACE STILSON.....Cleveland, Ohio 
De A, PRCE wcscccs Middletown, Conn. R. H. ALLISON .......... Mexico, Mo. 
i. DB. MOORE «2... 660% Hartford, Conn. | PAUL & MASON.......... Chicago, III. 
Le PAORTON 6 c00:0000:0:0 New York City. | R. W. KEMPSHALL........ Peoria, III. 
EDWARD KENT....... Syracuse, N. Y.| J. W. & J. E. WHARF....... Olney, Il. 
Py ee 5 os ceo cadaies Buffalo, N. Y.| J. L. MILEs...... Cedar Rapids, Iowa 
AVES PAUL. 5060.000005 Albany, N. Y.| F. T. & T. C. Day...Milwaukee, Wis. 
W. G. CHAFFEE....... Oswego, N. Y.| STONE & MARTIN...... Topeka, Kan. 
No. E. BAKER...... Rochester, N.Y. | J. W. WHARPF.......... Detroit, Mich 
MOSHER & THORPE....Auburn, N. Y.! M. P. MORSE....... Portland, Oregon 
WM. ERDTMAN...265 Broadway, N. Y.. JONATHAN KELLOGG. Little Rock, Ark. 

SUS ND: aicennienewae Malone, N. Y.| WM. H. Orr. . Montreal, Canada 
C. €y. FRRWICK s.... 0:00:00 Newark, N. J. | J. R. ALEX ANDER. .Montreal, Canada 
a ee ee Philadelphia, Pa. | JOHN GARVIN & Co. Toronto, Canada 
BD, P.. CHAPMAN.....<.0«: Pittsburgh, Pa.| H. BUCHANAN, Jr.......1 Jewport, Ky. 
T. R. ALEXAND ER....Baltimore, Md. by | ee St. Johns, N. B. 
A. H. BEACH...... Wheeling, W. Va. W. DANNALS...San Francisco, Cal. 
| a See Raleigh, N. C. A M. ATKINSON ........ Wabash, Ind. 
WW. BD GULLICK. ..0000 Columbia, S. C. | W. C. GRIFFITH.... Indianapolis, Ind. 
C. W. HARRIS esate atataniele Augusta, Ga. 








LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 


GENERAL OFFICE, ST. LOUIS, Mo. 


E. W. BRYANT, J. S. PIERCE, Secretary. 


ictuary. 


H, W. HOUGH, President. 


AMOUNT OF POLICIES 
in force 2December? 31,; 1875, 


$33,901,527. 


ASSETS. 


December 31, 1875. 


$3,043,538. 





The only Company which guarantees, as a chartered right, the _ Principle of local invest- 
ments in each State of its reserves or re-insurance fund, The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 





NEW YORK DEP’T, No. 205 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lire AssocraTION oF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


GB” LIBERAL TERMS TO SOLICITORS. 





SEVENTEENTH ANNUAL STATEMENT 


OF THE 


EQUITABLE 


Life Assurance Society, 
FOR THE YEAR ENDING DECEMBER 31, 1876. 


Tree TEEN; SONNET F; SOP ic cece ncccenid Spebinuadyondbicusehécsiessaeses $27,677,630.87 
| INCOME. 

DD. <cccdin tant abhonkaeeekcadumea neh endteaedaieas $7,514,131.28 

MNNNNEE SNE SUEN iccccoccawenceddccdiadenocbewwsdalecee 1,728,410.39—  9,242,541.67 
DISBURSEMENTS siaiiiddid 

‘ 

Claims by death and matured endowments..-............---- $2,200,239.04 

Dividends, surrender values and annuities....--.-........-- 2,970,387.61 

BE eS SEE a Sas 7,000.00 

Sint, County S06 City CAR. ni ecncccwcsccccwssensesss 70,911.07 

Contingent OO i See eee ae 100,000.00 


Commissions, Purchase of Commissions, Agency Expenses and 
PANNE WON 6 oan cns ccs acenndensaeicncsse 
Salaries, Law Expenses, Postage and Exchange. 


s 30,799. 50 
soe 329,691.18 






Advertising, Printing, Building and other Expense .... aalatieks 294,626.04—  6,503,452.64 
Net Casu Assets, Dec. 31, 1876........... Sbienatnieedaneewws $30,416,719.90 
ASSETS. 
Bonds and mortgages .-..-...--------- ----------0---2-eee--- $16,237,264.45 
Real estate in New York, Boston, and purchased under fore- 
EE i darinad samen subevconedse perce ee cece ceen ene 5,615,637.88 
United States Stocks and Stocks authorized by the laws of 
en NE OE OT Civic nenscesccinnmadeacennusie air 5,004,015.60 


it NI S52 os draining date boned apm wen + bee amma eaires ic 
Loans secured by U nited States and State and Municipal 

Bonds and Stocks au e horized by the laws of the State of 

RET os oe ee ero cemsea cee umeinens 
ee CORIO 6 cc niccncccecseneraseccconaetensiee 
Cash on hand, in Banks, or other Depositories, on interest -- 
te Ae RE DOUG crac incurs «nvuscditmacecsesaane 


29,300.00 


~ 


3981 ,820.00 
100,819.65 
+269,316.48 
178,545-84— $30,416,719.90 


Interest and Rents due and accrued--...-..----------------- 348,552.95 
Premiums due and in transit........--- piceparetca eee cele ieae 158,460.00 
Deferred Premiums. ..........--------------- shag ae aman 670,816.00 
Market Value of Stocks over cost and Premium on gold on 
0 ee 140,385.56—  1,318,274.52 
Tora ASSETS, Dec. ae at ecee nse eee eee _ $31,734,934-41 
Tora LiaBiLitigs, including reserve for re-insurance of all existing policies. $26,231,141.00 


Geo, W. P S, 
a PHILLIP Actuaries. 


J. G. Van Cise, 
HENRY B. HYDE, 


Vice-President. 
Secretary. 


GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


J. W. ALEXANDER, 


SAMUEL BorROWE, President. 


W. STURGIS, Man'g Direc. Agencies. JAS. M. FREEMAN, Secretary. 


F, H. SEWELL, Actuary. JAS. F. BURNS, Sup't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1877, $4,418,218 


LL ForMs OF LIFE AND ENDOWMENT POLIcIEs IssuED. 
A Careful Examination of the Reserve Dividend Plan of Insur- 


arce ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE. 
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UNION MUTUAL 


Life Ins Co. 


JOHN E. DE WITT, PRESIDENT. 





$8,129,925.68 


Directors’ Office, 153 Tremont St., Boston, Mass. 


Assets, - - - - 


Tlome Office, gusta Maine, 


All poli-ies issued after Apiil rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, i!lustrated 
by a whole 1 fe-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 


\dditional 


Premiums paid be- : 
: I lime Under 


\mount due if Death occurs on Last Day 














fore Lapse. 7 of Extension. 
the Law. 
Premiums and ‘ 
’ \ge , Age at | Am'tof, Interest to be Due Insu'rce 
No. Am’t. when Yrs. Days. Death. . deducted. Heirs. over the 
stop’d. Policy. Prem’ms. 
|} No. Am’‘nt. 
2681 33 > 212 36 $10,000 | 3 $759.87 $o.240.13 $8,559.13 
4 908 34 3 170 37 10,000 4 1,041.38 8,958.62 8,050,62 
5 1,135 35 4 133 39 10,000 5 1,339.18 8,660.82 7,525.82 
( 1,362 36 5 100 41 10,0/0 | 6 1,055.30 8,344.04 6,982.64 
. 1.589 37 6 67 43 10,000 7 1,990 05 8 099.95 6,427.05 
8 | 1,810 38 7 26 45 10,co0 | = 8 2,340.74 7,659.26 5,843.26 
> 043 39 7 328 47 10,000 8 2,477-51 7,522.49 5+479-49 
I 2.270 4! 8 236 49 10,000 9 2,843 77. 7,156.23 4,886.23 
11 2,407 41 9 114 50 10,000 To 3,205."5 6,794.15 4.297.195 


DANIEL SHARP, Vice-President. 
DAVID L. GALLUP, Secretary and Act’y. A. 
NICHOLAS DI 


J. P. CARPENTER, Asst. Secretary 
HUNTINGTON, Med. Dircctor. 


GROOT, Cashier. 


\ctive Agents wanted, apply to | irectors’ office or to any Agency of the company. 


PAcIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, ‘ 


No. 41 SECOND STREET, SACRAMENTO 


JOHN H. CARROLL, Pres’é. GEO. A. MOORE, V.-Pres'i 


DIRECTORS. 


LELAND STANF RD, President Central Pacific Railroad, Sacramento. 
Newton Bootu, United States Senator, Sacramento, 
E. B. Mort, Merchant, Sacramento. 


|. .H Carroiti, Capitalist, Sacramento. 
. S. Apams (Adams, McNeill & Co.), Sacramento. . 

F, Houvcuton, President Home Mutual Fire Insurance Co., San Francisco, California, 
H. S. Crocker, Importing Stationer, Sacramento, 


R. C. Crarkx, County Judge, Sacrametto. 

Epwanp CApWALADFR, Broker, Sacramento. 

G sk A, Moore, Insurance. 

Samuet Lavenson (Locke, & Lavenson), Merchants, Sacramento. 

Fr nk Miter, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L. A. Boorn, Capitalist, Sacramento. 

M. Bryre, Capitalist, Sacramento. 

R. T. Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, - - - - $1,281,847.59 
Surplus to Policy-Holders, Dec. 31, A. D., 1876, - - 365,097.08 


POLICIES ISSUED UPON USUAL APPROVFD PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution. 
The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains a 
gu*rantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States, 
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UNIVERSAL LIFE 


Insurance Company, 
Nos. 17 & 19 WARREN STREET, NEW YORK. 


Premiums much less than in other Companies. 


STATEMENT, JAN, 1, 1876. 


Accumulated assets, . . . . . , $5,491,035 
Gross liabilities, including reserve, ( PAP ) 4,834,182 
Surplus, Jan. 1, 1876, 657,453 


Income for t 3,391,645 

6,408 
14.575.219 
35#9097,240 
7,383,611 


875, 

Policies issued during 1875, . . . . . . 
Amount of new insurance, 

Amount of insurance in force, . . . . , 


Net increase in 1875, in amount insured, . . 


OFFICERS: 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-Pres't. 
JOHN H,. BEWLEY, Secretary. GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, Medical Examiner. 


ACENCY DEPARTMENT: 
CHARLES P. GRIFFIN, General Manager. 
SAMUEL I. 


KNIGHT, Superintendent. 








Vice-President, 
JOHN 8. HEGEMAN. 


Secretary, 


R. A.GRANNISS. W. P. STEWART. 


THSERVE + 
ENDOWMENT 























—AND— 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LianE INSURANCE COMPANY OF NEW YORE 
Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voc 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, + 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the «.- 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


B. 'R. CORWIN, Manager, Dominion of Uanada. 
A. KAUFMANN, Superintendent German Departmert 
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ANNUAL STATEMENT 


OF THE 


BERKSHIRE LIFE INS. CO, 


OF PITTSFIELD, MASS. 


- TWENTY-FIFTH 








JANUARY 1, 1877. 
RECEIPTS. 
Premiums received in 1876...-....----------- peak enere kaon $445,884.17 
SEE IETS SE eT ST Ce eee 105.145 ¢ 
en SNR = 27 cu civals Soknebeceebecarleiaatemaeteacne $641 79 
DISBURSEMENTS. 
TO POLICYHOLDERS, 
For death claims. pips heb eGeurs ath ass neg eke act acts $165,287.21 
For endowments matured .....--------------- pettenveReresd anes 51,495.00 
a SS eee ; Seuwiece ai as nwa settee 1,948. 
Or SID ONNOIES noo ond cwsacn cece cndecsscsednesces 668 8.74 
EXPENSES, 
Cemnplentone and allowances toagents, and medical examiners’ fees, 
Salaries of officers and clerks... ....cccsccccccccncscceccces : 13, 
Rents of agency offices ..-.....------ enon ¢ 
Printing, advertising, postage, &c_..-..---.------ 
Miscellaneous expenses.......------------ : ae 73,843.86 
WOMOB can ndukiewesewnsccnsdacencsasccssewsesesssscsetensseersensse sosevees 5.397-44 
EEE ae 2,682.62 
Total disbursements.-....-.-.----.-- = ic $470 66 
ASSETS. 
United States securities - in ; $542,900.00 
City, county, and municip: al bonds....-------- : kane ; : 118,000.00 
Mortgage loans, first lien- ; eR ee ee 
Loans on approved coll: aterals._- = . =~ 60,953-33 
ES ES EE ee ee ere ae FC nen iene ion he ee rae trae ee 217,676.98 
Premium notes on policies in force_----- PSS amen teen 193,738.44 
Stock in Massachusetts National banks --- 3 erate tans aie a 153,080.00 
Cash in company’s office - ----- -- eneeiens 235.83 
Cash in eS se =m : 60,91 
Cash in hands of agents and accounts, (secured) ; 24,193.82 
Net premiums in course of collection. 770.2 
Net deferred quarterly and semi-annual pren miums 60,79 
Interest accrued on investments......................-.-..--- ; . é .Ql 
Office furniture, (cost over $12,000)-...-.. ..-..----------- a 3 ,000,.0 
IIE ooo unduvbcbacnauchentdnissnuswsna essences 7 $3,260,430.6, 
. APPROPRIATED AS FOLLOWS 
Re-insurance reserve (4 per cent actuaries’ table) .......-...-----------.-- $2,858,977.0 
All other actual or contingent liabilities. .—- a ane ‘ 68,215.13 
Surplus, over legal reserve, Massachusetts standar 1, and all liabilities, actual 
and contingent.........----.- Swen ee samen 5 342,237.64 
$3, 4 “9 
es I Fat asc wiiedinns contvedaremareéeneymebedadacsseeses $512,237.64 
EDWARD BOL. TWOOD, Preside nt. 
JAMES W. HULL, Secretary. JAMES M. BARKER, Vice-President 
J. H. DASKAM, General Agent. 





A TREATISE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 
TO WHICH ARK ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Compantes and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


CHICAGO: 


159 La Salle St. 


NEW YORK: | pave \ 
No, 16 Dey street. f OFFICES 


1 No, 
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WASHINGTON LIFE 


Insurance Company, of New York. 
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Coats demain, "$B. 268,498.36 


Invested in tg best Class of Securities, 
Surplus, . . $878,809.53 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. ‘This feature is the right of the policyholder, made so by the charter 
of the Company. ; 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Strect, Chicago, III. 


PHG:NIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 





$10,000,000 
1,000,000 


Assets over, 
Surplus, over - - : 





A. C. GOODMAN, President. 


J. M. HOLCOMBE, Secretary 


j. B. BUNCE, Vice-President. 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid 87,400,000 Death Claims. 


Has Paid $4,900,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES 


And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD OF VALUATION. 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 


HENRY STOKES, President. Ps N. Wenn, Actuary. 
C. Y. Wemp.e, Vice-President. . Y. Wemp Le, | ; 
J. L, Hatsey, Secretary, H, B, SToxEs, Ass't Secretarie 
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CANADA 


Lire ASSURANCE COMPANY. 


Established 1847. 


Capital and Funds, over $3,000,000 


HEAD OFFICE: 


HAMILTON, ONTARIO. 


Managing Director and President, A. G. RAMSAY, F. 1. A 
Vice-President, J AS. HAMILTON, M.D. 


Secretary, R. HILLS, 


Medical Advisers, J. D. MACDONALD, M. D., and 
J. A. MULLIN, M.D. 
the Company has Agents in all the principal towns 


throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 


convenient to the assured, 


Every information may be obtained at the Head Office 


in Hamilton, Ont., or at any of the Agencies 


THE 
ee MUTUAL LIFE 


Insurance Company, 


No. 257 Broapway, N, Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M. D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





Homaopathists insured at Lower Rates than in any 
other company. 

Women insured at same rates as men, 

No restrictions on residence or occupation, 


Policyholders voters at election of Directors, 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


ee LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y, 


W. M. COLE, President. 
). PARKS FACKLER, Consulting Actuary. 
WILLIAM DUTCHER, Secretary. 


DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, - : $2,482,398.70 





ENN MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$5,940,006.37 


ENTIRELY MUTUAL. 
the 


Assets, - - - - = 


Annually, reducing the 


second year, 


Dividends made payments 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President, 
SAMUEL E, STOKES, : - - Vice-President. 
H. S. STEPHENS, - . . - ad Vice-President. 
HENRY AUSTIE, - : - . : Secretary. 
JAS. WEIR MASON, - . - - - Actuary. 
J. W. IREDELL, Sup’t of Agencies, Cincinnati, O, 
JAMES H, LANGFORD, General Agent, 
No, 161 Broadway, N. Y. 


THE 


ee LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, Jan. +, 1877, $4,053,1 59.24 
Surplus to Policyholders, 1,415,295.10 
Cash Benefits Paid, — 352,719.76 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents, 
ENDOWMENT INSURANCE of 
forms at Low Cash Rates. 


LIFE AND the best 





JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E, Morris, Ass’? Sec'y, 


New York City Office, Tribune Puilding. 


——- VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES, 
Gar” Send for a Circular. 
LEGAL INTEREST: Connecticut 6 per cent, New York 


7 per cent, Missouri ro per cent, Kansas 12 per cent. 

Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at ‘TweLve per 
cent or more, 

This Company Declares Dividends upon the First 

Payment. 
D. M. SWAN, President. 


J. 1. JONES, Sec’'y. J. L. ABERNATHY, Vice Pres't. 





ened AND ARLINGTON 
LIFE INSURANCE COMPANY, 


RicuMOND, VIRGINIA, 


Accumulations, . - $2,000,000. 


cpevebiaiaie -President, 


D. J. HARTSOOK......-- 


...- Vice-President. 


|. E. EDWARDS.....- 


J. J. HOPKINS.......- Secretary. 


B. C. HARTSOOK Assistant Sec'y and Cashier. 


Pror. E. B. SMITH Actuary. 


Dr. C. H. SMITH Vedical Examiner. 
Ww. Cc. CARRINGTON Counsel and Legal Adviser. 
H.C. DESHIELDS..-.-. 

LEROY S. EDWARDS...--- 


.. Supt. Agencies. 


....Gen. Agent Home Office 
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NEW YORK: CHICAGO. 


IS LIFE INSURANCE ENTITLED TO CON- 
FIDE NCE? 

N our last number we called attention to the marked change of 
] sentiment apparent in the general press and among the people 
towards life insurance. Evidences of this change multiply from day 
to day. But recently the lay press were almost unanimous in expres- 
sions which added to the unjustified distrust and alarm following the 
exposure of the untrustworthiness of two or three small mismanaged 
companies. These expressions were in most instances the index to 
views hastily formed in ignorance or disregard of relevant facts. And 
they were supposed to, as they doubtless did, accord with the views of 
a large and very respectable, though ill-informed, part of the commu- 
nity. But better counsels are prevailing; calm judgment is taking 
the place of excited prejudice, and as the facts are considered and 
carefully weighed ; as the record of life insurance as a system is com- 
pared with the records of various other kinds of business, and its 
results are compared with theirs; as an intelligent scrutiny is made of 
the causes which brought about the downfall of the bankrupt compa- 
nies, and it is found that these causes do not exist among the well- 
managed and strong companies of to-day, widely different views are 
entertained by the intelligent part of the community, and are reflected 
and taught by influential newspapers throughout the country. ‘This 
change is a fortunate one for both companies and people, and credit- 
able alike to the people and the press. 

It requires but a brief glance at the most prominent facts which are 
accessible to all to show any intelligent man that distrust of life insur- 
ance generally is entirely unjustified. Recent events may be pleaded 
by some as an excuse for indiscriminate denunciation, and may be 
cited by superficial thinkers as evidence that the system is unsound, or 
at least that all the companies are untrustworthy. But the truth is 
that recent events, supporting such views, demonstrate 
with the utmost clearness that the system of life insurance is consist- 
ent and sound, and that the companies whose managers have kept in 


instead of 


view the well understood requirements of the system, and have regu- 
lated their conduct by manifest rules of prudence and ordinary business 
sagacity and honesty, are worthy of the highest degree of confidence. 
It has become pretty generally understood that life insurance com- 
panies do not creafve money ; that they simply collect, invest in produc- 
tive securities, and distribute among just claimants, the money of 
policyholders. They agree, in consideration of the payment to them 
of a specified sum annually or otherwise, to pay a certain other speci- 
fied sum to policyholders at a fixed time or on the happening of an 
event which is uncertain as to the time of its happening. The element 
of speculation or risk is reduced to the minirum in legitimately con- 
ducted life insuuance. The sum of money which a company must 
receive to enable it to fulfil its obligations to policyholders is ascer- 
tained in advance, with an approximation to accuracy which experience 
To this sum 
is added a margin for contingencies, and a further sum for expenses, 
which is greater than any well-managed company has ever required 
after its initial efforts. This gross sum, after making due allowance 
within safe limits for the earnings of invested funds, is collected from 
policyholders, and the well-managed companies have all been able to 
save and return to those who paid it an average of about twenty-five 
per cent of their payments in addition to the amounts called for by 
the companies’ contracts. This, of course, applies to companies con- 
ducted on the mutual plan. Companies conducted on the stock plan 
furnish capital as a guarantee for the contingencies mentioned and the 
excess collected for expenses; and knowing that by careful manage- 
ment they will be safe in doing so, collect from twenty to twenty-five 


has proven to be entirely safe, as a basis of operations. 





per cent less from policyholders than the mutual plan demands, and 
then divide among the stockholders whatever profits are made from 
savings. The rate of interest at which the earnings of invested funds 
are estimated in companies conducted on the mutual plan is lower than 
the lowest average rate ever earned in well-managed companies, and 
In short, all calculations are made far within 
the limits of safety, if the affairs of the company be managed with 
intelligence and honesty. 


therefore is entirely safe. 


And of course without these characteris- 
tics of management there could not be safety, whatever sum was 
collected. 

‘From these facts the conclusion is irresistible that only incompetent 
or fraudulent management can bring a life insurance company into 
serious pecuniary embarrassment. A merchant, a banker, a manufac- 
turer, a fire insurance company, a marine insurance company, a railroad 
company, a steamship company, a mining company, may meet with 
ruinous losses which cannot be guarded against, because they cannot 
be foreseen or anticipated with accuracy. Not so with a life insurance 
company. The rate of mortality experienced among insured lives, 
properly selected, has never equaled the predictions of the mortality 
tables on which premiums are based. The rate of interest earned by 
investments properly made and properly managed has always exceeded 
All 


the uncertainties in life insurance which affect a company as a whole 


the rate assumed by the companies in calculating their premiums. 


ware and must be in favor of the companies. The uncertainties which 

pertain solely to individuals, such as the time when the insured will 
die, and the pecuniary condition of his dependents at that time de- 
prived of the income of his labor, are the uncertainties which make 
life insurance a necessity to individuals and to the community. 

In view of these facts, it is not surprising that so few life insurance 
companies have failed in this country, except that it may be surprising 
that so few men have proven dishonest or incompetent to discharge 
the duties assumed by them when we remember the fraud and char- 
latanry developed by the speculative mania which prevailed during and 
immediately subsequent to the war. Or perhaps we may justly be 

surprised that so few of this class of men turned their attention and 
devoted their effrontery and ingenuity to life insurance when so large 
a number found a‘traction in all other channels of business and pro- 
fessional work. 

It shows that 
all the life insurance companies of New York state which were doing 


In this connection the subjoined table is interesting. 


business in January, 1862, before the inflation and speculation incident 
to the war were felt, have continued to meet all their obligations, and are 
now doing business, with unclouded prospects for the future, with the 
single exception of the Guardian Mutual; and the failure of this com- 
pany is easily accounted for. It was managed with a lack of skill as 
to the selection of risks, the investment of funds, and the expenses of 
management, by men who permitted themselves to be affected by the 
recklessness of the times and a misguided ambition; and when the 
company had been thus weakened, and needed the best of manage- 
ment to save it from ruin, it fell into the hands of men who had neither 
the ability to manage its affairs wisely, nor the desire to manage them 
honestly, and the result was inevitable. 

The New York Life insurance and Trust company, which appears 
n this list, ceased doing new business as a life insurance company 
some years ago; but it has a surplus of over $2,500,000 as regards 
policyholders. The following is the table: 
NEW YorK LIFE INSURANCE COMPANIES DOING BUSINESS JANUARY I, 1862. 


No. ct No. of 





ae ae Date of ete” le Assets, | pryete Assets, 

Name of Company. ganization. PONG Janey aie. PONG an yr. 

ee " | te 
ee eee July, 1859.--- 1,188 $210,436 48,736 $30,372,374 
Gereeente ..<. -.-<s.-- July, 1860...- 392 202,472 | 20,296 7,910,109 
Guardian _-_.--.-- . August, 1859- 400 119,152 | Saeeee iF seein 
es May, 1860-..-. 1,114 199.478 | 9,946 4,730,123 
Knickerbocker - - - -- ..-/April, 1853... 710 272,482 9,509 6,910,072 
Manhattan.._..........|/ August, 1850- 3,510 1,129,160 12,608 10,045,613 
OS Ea Febr’y, 1843-- 12,114 8,060,970 92,125 82,076,707 
kere 1845.-- 5,13" 2,114,766 45.421 33,163,715 
New York Life & ‘Trust. March, 1830-- 475 2,230,456 | 8 2,374,906 
United States__...-. March, 1850..| Not report’d 807,942 | 10,303 4,803,332 
Washington - -- Febr’y, 1860... 438 156,300 | 10,899 5,173,279 








332 


THE SPECTATOR. 





Vol. XIX.—No. 1 
[ Fuly, 1877 








These companies were organized and had their methods of business 
fairly established, and some of them had made long strides of progress, 
before the war and the plethora of paper money led the community 
into all varieties of unwarranted speculation and wild expenditures. 
They were in a situation to reap benefit from the abundance of money 
and its consequences, and their managers did not forget the conserva- 
tive rules which had been adopted for their guidance. They looked 
carefully to the selection of risks, to their expenditures for business, 
and to the investment of their accumulations. The just result of this 
course they and their policyholders are enjoying to-day, while around 
them are thickly strewn the wrecks of companies organized without 
adequate excuse when there was no demand for them, conducted with- 
out regard to business requirements or common honesty, and brought 
to inevitable ruin as soon as they were tested by the legitimate demands 
of the business. 


The following list of companies organized since the beginning of 


1862 is suggestive: 


NEw YorK LIFE INSURANCE COMPANIES ORGANIZED SINCE JAN. I, 1862. 


Naas oF Company, Date of Date and Manner of Death, or Present 
Organization, Situation. 
Ee ee ee Jan., 1°62 Receiver appointed December, 1876. 
Masi Meieiied- «<< nse uae. Oct., 1862 || ae me 3 gra 1874. Receiver ap- 
2 é poin ec arcn, 1577 
PENNE cxicniwecacnerenses April, 1863 Receiver appointed October, 1873. 
{ Doing business January 1, 1877. Number 
RN ccdaGccsbekaiecncese June, 1864 of policies in force, 10 094; assets, $4,- 
( 398, 053. 
a \ Doing business January 1, 1877. Number 
BROOKLYN .........<-5- July, 1864 ly of policies in force, 4,479; assets, $2,- 
462,699. 
Widows and Orphans.......| Sept 1864 |4 Re-insured October, 1871. Receiver ap- 
ee ae a { pointed March, 1877. 
leet thas : \ Doing business January 1, 1877. Number 
ih og 6 A! ) Feb., 1865 of policies in force, 11,300; assets, $3,- 
542,321. P 
Great Western ......... ----| Dec., 1865 Receiver appointed December, 1870. 
Atlantic Matual .....-...<<- May, 1866 |} ae begun tor appointment of receiver May, 
: Is! 
CORIMREIINE 655 ccnbissnesccs May, 1866 Receiver appointed October, 1876. 
mm | { Doing business January 1, 1877. Number 
METROPOLITAN........| May, 1866 of policies in force, 17,508 ; assets, $2,- 
7 145,193. , 
American Popular.....-.---- May, 1866 Receiver appointed June 1877. ; 
New York State Life June, 1866 { Re-insured December, 1872. Receiver ap- 
ai vr ree 7 te 1 pointed March, 187 
World Mutual an 1966 | J Ceased new business Becsster, 1873. Re- 
Saar es eae ees 1 ceiver appointed April, “i 
Excelsior Re OT A May, 1867 | Re-insured December, 187 
Provident Fund ...........- Oct., 1867 Never did any business. 
Standard..........----20--.-| Oct., 1867 Re-insured July 1871. 
American ‘lontine-...-.---.- Jan., 1868 Re-insured May, 1871. 
Aakos April, 1868 § Ceased new business October, 1873. Re- 
Reese nent ese soo eeen : Pn 1 ceiver appointed October, 1874. 
SES Ree eee July, 1868 Receiver appointed September, 1873. 
HOM(KOPAT HIC . July, 1868 § Doing business January 1, 1877. Number 
1 of policiesin force, 3,270 ; assets, $687,149. 
’ | ( Changed name to Reserve Mutual Febru- 
Mutual Protection........-- | July, 1863 |~ ary, 1872. Re-insured June, 1872. Re- 
{ ceiver appointed March, 1877. 
Cities | Sept 1368 |jRe- insured August, 1872. Receiver ap- 
. Camere ee -~ ey ) pointed. 
WESTERN NEW YORK. Nov 1368 4 Doing business January 1, 1877. Number 
ee : 5 ie “" 1 of policies in force, 1,216 ; assets, $197,173. 
Cicnnieisontiie | tai 1368 | 4 Re-insured October, 1873. Receiver ap- 
ee | Hs {pointed March, 1875 
er ee March, 1869 Re-insured February, 1872. 
Empire Mutual. ............ April, 1869 Re-insured June, 1872 
Empire State. .._-.-- ponedaaail April, 1869 Re-insured September, 1872. 
Farmers and Mechanics. --.- | Sept., 1869 Receiver appointed January, 1871. 
ee Nov., 1869 Re-insured December, 1872. 
PONE cin inncessuancewcad Dec., 1869 Receiver appointed June, 1873. 
Ben Franklin............... April, 1870 Re-insured October, 1870, 
Government Security... ...- | May, 1870 Re-insured February, 1874. 
OED Scivnducwsacncess | April, 1870 Re-insured by receiver May, 1875 


" Number 
assets, $131,253. 


§ Doing business January 1, 1877. 
1 of policies in force, gil; 


PROVIDENT SAVINGS.| Aug., 1875 


Of the thirty-five companies organized in the state of New York 
since 1862, only seven are in existence as live companies to-day ; 
and of these seven two at least (the Western New York and the 
Provident Savings) are substantially dead or rapidly dying, leav- 
ing only five entitled to be classed as vigorous. This may be in- 
terpreted as a sad commentary on the stability of life insurance; but 
any such interpretation is unwarranted by the truth. And the list of 
failures, viewed in its worst aspect, is by no means as formidable and 
alarming as a list of the failures in any other class of business for the 
same period of time. It bears no comparison to the list of bankrupt 
savings banks, or banks of discount, or railroad enterprises, or mer- 
cantile houses, or manufacturing companies. And when the aggre- 
gate amount of loss resulting to the community and to individuals 





from the failure of these life insurance companies is compared with 
the loss resulting from the failures in any one of the other branches of 
business mentioned, the loss occasioned by unsuccessful life insurance 
companies seems infinitessimal. 

And as we look into the history of each of these unsuccessful life 
insurance companies, we find the causes of failure without difficulty. 
And furthermore, it is manifest that similar causes do not exist and 
cannot exist in the companies which are sound and trustworthy to-day 
after the severe tests of the past few years. The causes which resulted 
in the failure of those companies must produce their effect, wherever 
they exist, in much less time than has passed since the organization of 
the companies which are now trustworthy. Those causes were, prin- 
Afpally, unwise selection of risks, unwise expenditures—in some cases 

fraudulent misappropriation of funds for the personal benefit of offi- 
cers—and unwise investments of accumulations. And where any one 
of these causes exists, the others are almost sure to accompany it 
Bad selections of risks bring a heavy rate of mortality ; and to coun- 
teract this, sanguine or unscrupulous officers will seek new business 
at ruinously extravagant rates of expenditure, and they will endeavor 
to get more than ordinary rates of interest by investing in doubtful 
~securities. From any one of these practices the step is short and easy 
and then to positively criminal meth- 
And 
when any one of these is entered upon, the question as to the end 
only when it will be, not what it will be; 


cannot be f 


to any other, or to questionable 
ods of compensating officers who have the control of the funds. 


and the time of its coming 


far in advance. Hence it is obvious that the companies 
not these elements of weakness. 
the dearth 


of new business; the loss of general vitality consequent upon the nu- 


which are to-day trustworthy have 
They have withstood the depression of the past four years ; 


merous lapses and surrenders caused by the want of money among 
the assured classes ; the great shrinkage in values; the lessened interest 
income, because accumulations could not be invested in safe and pro- 
ductive securities; the searching examinations which have in some 
instances been made by state insurance departments; the general dis- 
trust caused by the developed rottenness of some companies hitherto 
generally regarded as entitled to confidence. They have withstvod all 
these, because they have not been guilty of any of the practices which 
produce weakness, and because without these practices weakness is 
impossible; and they are entitled to a greater degree of confidence 
than can safely be extended to any other financial institutions of what- 


ever name or kind. 





IS STATE SUPERVISION A FAILURE ? 


HE assurances which have come to THE SPECTATOR during the 
_ past month that its views of state supervision, and the expres- 
sion of those views in the June number, were in perfect accord with the 
views of a large majority of the most intelligent underwriters through- 
out the country are, of course, gratifying, and, while they are not sur- 
prising, it is quite fair to say that we were not previously aware that 
these views were so very generally entertained. This because practical 
underwriters have naturally enough refrained from a free expression of 
their opinion in reference to the matter lest they should be misunder- 
stood. But it is not likely that they will remain silent much longer. 
They see too plainly the inefficiency of state supervision for the purpose 
for which it was designed, and for which it has been maintained at a heavy 
cost to the companies. They see, as we pointed out a month ago, that 
the sound companies are harrassed and burdened, while the unsound 
ones are not checked in their depredations until they have accomplished 
pretty much all the damage within their power. The claim may be set 
up that the inefficiency everywhere, and the corruption in some states, 
are attributable to the character of the men placed in office, and 
their character is the necessary result of the system by which they are 
placed in position, and if that system be changed, and thus a better 
class of men be secured—a class of men who will perform their official 
duties intelligently and honestly—it will be found that state supervision 
will do all that has hitherto been promised for it, or expected from it. 
And there may be some truth for the foundation of the second part 
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of this claim as there certainly is for the foundation of the first part ; 
but we have waited and worked for some change which should 
give us efficient heads of departments, and while we have waited 
and worked the business has been injured, good companies have 
been damaged, bad companies have been allowed to exist and rob the 
people who were taught to depend upon state supervision to protect 
them. And we are therefore tired of waiting. If the necessary change 
cannot be made without further delay, so that state supervision can be 
a help rather than a hindrance to honest faithful underwriting, clearly 
the time has come for its abolition. 

There is no lack of evidence on every hand that supervision of insur- 
ance companies by the state has failed to do all which was expected of 
it. Elsewhere in this number we give some facts in reference to the 
New York life insurance companies which have succeeded in establishing 
themselves ona solid basis and withstanding the shocks and trials of 
the past few years, thus demonstrating the soundness of the rudimen- 
tary principles of life insurance, and the companies which have failed in 
efforts apparently made to reach similar ends. From the facts thus 
given it will be observed that the great majority of companies which 
have succeeded began their career before state supervision began 
in New York, while those which have failed were born under the “ pro- 
tecting”’ wings of full-fledged state supervision. This is a significant 
fact. And akin to this is another fact, which is a matter of record and 
which affords a striking illustration of the damage state supervision 
might have done if it had been born earlier, In 1849 the Mutual Life 
insurance company, of New York, was in a condition which, measured 
by the present rule of the insurance department of the state of New 
York, was insolvency. If the Mutual had then been required to conform 
to the rules now enforced it would have been wound up. Yet the com- 
pany has paid all its obligations, has returned large dividends to policy- 
holders, and now has, by the rules of the state of New York, a surplus 
of more than $10,000,000, Certainly this is a better result than could 
have come of winding up. 

The recently issued reports of several state insurance departments— 
elsewhere noticed—furnish ample proof of the uselessness of state su- 
pervision for the protection of policyholders. The various commission- 
ers and superintendents endeavor to exhibit their learning, or manifest 
their official zeal, by essays on the scientific part of the subject, or on the 
ethics of the business, but not one among them all has one new thought 
to communicate, or a new way of presenting an old thought which 
makes it more striking, or clearer, or more effective than it has hitherto 
been. It has been hoped that the annual conventions of state insurance 
officials would result in some good. And there is no good reason ap- 
parent why the legislation by the different states on the subject of insur- 
ance might not have been made substantially uniform, and much less 
hurtful than it is now. But no good has been accomplished even in 
this direction. Much time and thought were given to a form of law by 
one of the most thoroughly conscientious and highly intelligent men ever 
placed in charge of a state insurance department, and he made a report 
of the result of his study of the subject, but no useful action was taken 
on his report. And before the meeting of another convention the state 
of Kentucky had a newinsurance commissioner, and the convention did 
not have the benefit of General Smith’s experience and acquirements, 
however able his successor may have been. And this is a fair sample 
of the result of whatever important effort the National Insurance Con- 
vention has made, except that in some instances it has done positive 
harm. 


But aside from all efforts for combined action, as will be seen by the 
facts given elsewhere gleaned from the recent reports, each state offi- 
cial is almost a counterpart of every other in respect of inefficiency for 
good so far as regards protection of his fellow citizens from the depre- 
dations of untrustworthy companies. Companies that are rotten almost 
to putrefaction exist in almost every state, and prey upon the people. 
Schemes under the name of co-operative societies, professing to furnish 
life insurance at much less cost than regularly organized companies, 
flourish in close proximity to pretentious department superintendents, 
and rob the people of their money. And these are such transparent 
swindles, that a schoolboy who failed to comprehend them, would 





deserve a seat on the dunce-block. So-called fire insurance companies 
gamble in the name of underwriting, without let or hindrance from the 
insurance departments whose duty it is to expose their rottenness and 
warn the people. And we contend that in the absence of state supervision, 
these swindling concerns could not exist, because the people would 
learn to depend upon their own judgment and would discriminate be- 
tween the good and the bad. 

We are glad to see THE SPECTATOR’S views on this subject reflected 
substantially in a recent article in The New York Daily Times, which 
we print on another page. The expressions in that article are the 
expressions of a layman on the subject, but manifestly of an intelligent 
layman, and one whose views are in accord with very many who have 
given much special study to the question and who have been led by 
long continued practical developments to modify their views. 





PIVIDENDS IN LIFE INSURANCE. 


OME months ago THE SPECTATOR pointed out that it would be 
S wise for life insurance companies to make small dividends to pol- 
icyholders and thus accumulate surplus and add to their strength. We 
are glad to see that some of the companies are pursuing this manifestly 
And the officers who have the courage to do their duty in 
this regard are entitled to more praise than is apparent to a merely su- 
perficial observer. 


wise course. 


The temptation to do whatever will, without explan- 
ation, please the mass of the policyholders is rendered especially strong 
by the recent criticism and dissatisfaction engendered by the fate of 
badly managed companies. And certainly the mass of policyholders 
who are prone to look only at the present in their estimate of the treat- 
ment they receive from companies, and look at the present without in- 
telligent discrimination, are far more likely to be pleased if they receive 
dividends larger than hitherto rather than smaller. And it is unques- 
tionably true that many companies have hitherto made larger dividends 
than were consistent with prudence. This was one of the results of the 
competition for business when companies were straining every nerve to 
secure popularity and get new business; when almost the only argu- 
ment presented or inducement held out by solicitors was the probabil- 
ity of large dividends, which should make the purchase of a life insur- 
policy a “ profitable investment.” During these years many companies 
with a view to meeting the expectations of their policyholders, and pro- 
claiming to the world that they were the companies which issued the 
most desirable policy because it was the “cheapest” or “ most profita- 
ble,” far exceeded the limits of prudence in declaring dividends. Instead 
of apprehending the wisdom of accumulating surplus, adding to sub- 
stantial strength, preparing for the shrinkage of values which has taken 
place, and getting in a condition to withstand the severe trials of the past 
few years, they apparently believed that the highest aim of a company 
should be to divide the largest possible sum among policyholders annu- 
ally, and they made their practices conform to their apparent belief. No 
pains were spared to make known their dividends, and to make them 
appear quite as large as the facts permitted. It is known that one com- 
pany some years ago made, on a small class of policies, a dividend which 
amounted in the aggregate to a fraction less than $10,000, and then 
expended something more than $40,000 in advertising the dividend, 
being careful, of course, to state, not the aggregate amount, but the 
percentage of the premiums on the policies to which it applied. And 
this, though an extraordinary case, is a fair illustration of the practices 
of many companies which were and are larger, and stronger, and better 
managed than the company alluded to. 

But severe lessons have been learned by both experience and obser- 
vation. The consequences of this and kindred practices have befallen 
several companies, and those which escaped the consequences of their 
mistakes escaped only because they limited them, and before it was too 
late ceased them altogether; and they are in little danger of repeating 
them. 

There is every reason why companies should strive to accumulate sur- 
plus rather than to declare large dividends. Of course, it is believed 
that the end has been reached in the shrinkage of the value of assets 
held by life insurance companies, but a similar belief was entertained 
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two years ago, and since then the shrinkage has been enough to almost 
make the difference between solvency and insolvency with some com- 
panies. As the country grows older the rate of interest at which money 
can be invested in such securities as are safe for life insurance companies 
to hold will gradually decrease, and the time may not be far in the future 
when companies wiil be required by state legislation to base reserves on 
3, or at most, 34% per cent interest instead of 4 or 4% as now. And 
with the recent opportunities which policyholders have had to learn 
some of the principles and methods of life insurance—and certainly 
there has been no lack of opportunity to learn whatever could discourage 
them or frighten them away from it—they have learned that which will 
tend to make them less dissatisfied with prudent dividends than they 
have hitherto been. 
with policyholders are better prepared to explain to their customers that 


Many agents, too, who come directly in contact 


undoubted security is more than sufficient compensation for a reduction 
in dividends, and undoubted security can be had only by the accumula- 
tion of a large surplus. 

Strength in a company is what the people will hereafter require, and 
the companies whose managers have the sagacity to see their duty in 
this regard, and the courage to perform it, will get the largest share of 
new business during the coming ten years. 





DANGEROUS PRACTICES LY FIRE 
ANCE COMPANIES. 


HILE the practices of some fire insurance companies almost 
justify the charge that their managers are either insane, or 


desirous of running their companies into bankruptcy—and we allude to 


INS UR- 


companies hitherto respectable and now bearing good reputations among 
those who judge them by the past and not by the present—we are not 
disposed to unite in charging them with deliberate designs to swindle 
the public by disastrous failure in the event of a fire which ought not to 
disturb the equanimity of a well-managed though small company. But 
we do desire to direct their attention to the rapidly recurring results of 
practices precisely similar to theirs. Companies are going down from 
day to day because they have disregarded the simple and well-known 
facts pertaining to the business. Unwise concentration of risks certainly 
brings ruin regardless of the rate of premium received. Inadequate 
premiums are sure to result in ruin regardless of the care with which 
risks are selected and distributed. In the face of these facts, known to 
all, companies are writing with a degree of freedom which amounts to 
recklessness, and at rates which bear no possible just proportion to 
hazard. As THE SPECTATOR has heretofore said, and we fear there 
may be frequent occasion to repeat hereafter, there are companies which 
would be buried almost out of sight by the burning of a single block in 
the dry-goods district in New York. And if we are correctly informed 
—as we believe we are—there are several companies which could not 
pay ten cents on a dollar if three blocks in the dry-goods district should 
burn. There is but one possible end to this course if it be persisted in, 
The fire is sure to come; if not this month, or this year, it will come in 
time to expose the recklessness of the companies alluded to if they are 
not ruined by a fire elsewhere in the meantime. 

It has been frequently recorded that a “great conflagration ” has 
occurred once in four years, on an average, since the New York fire of 
1835. 


the language of the almanacs, “ About this time look out.” 


It was five years ago almost that the Boston fire occured, so, in 


And “a great conflagration ” is not necessary to ruin very many com- 
panies which now have fair credit among those who do not discriminate 
closely. A continuance until the end of the year of such fires as have 
occurred in rapid succession during the past six months will be more 


than some of the companies can withstand unless they forthwith change 
their practices. 
1876, and are now paying heavier management expenses, writing at 
lower rates, and meeting with more frequent losses, will find the end of 
the year a sorry time for them if they continue as they are now doing. 
It was to be expected, as THE SPECTATOR said, that the action of 
the National Board at its April meeting would result in some companies 


Companies which expended more than their receipts in 





increasing the recklessness of their practices, thinking foolishly that they 
were driven to it by competition with companies previously restrained by 
the Board rules. And it is to be expected that these companies will 
speedily be in the hands of receivers. But the conservative companies, 
the companies whose policies are worth the price they cost, find no ex- 
And they do not find that 


cuse or reason for suicidal practices. 


their business diminishes at an alarming rate. Of course, some risks 
must be refused, but when a risk which has previously paid 50 for one 
year is offered for renewal at 33 for two years, with the boast that sev- 
eral of the best companies will be glad to take it at that, there ought to be 
much pleasure afforded by refusing it. And the officer who has not 
the courage to refuse it should be furnished the courage necessary to 
sign his resignation. And no sympathy will be extended to the pro- 
perty-owner, and he will deserve none, if his “cheap” policy becomes a 
claim and he cannot collect it, or he is compelled before the expiration 
of its term, to seek elsewhere for his insurance, and await the conven- 
ience of a receiver for the’return of the unearned portion of his premium. 
And these are among the things which have happened, will surely 
happen sagain, and probably with several companies, before the end 
of the year of grace 1877. 





A GOOD TIME FOR SOLICITORS TO WORK. 


IFE insurance agents are very likely to look upon the present as 
L. an unfavorable time to solicit new business. They are likely to 
think that the recent disasters to badly managed companies have 
caused a general feeling of distrust as to all companies, which is a 
serious if not an insurmountable ostacle to their success in getting 
new business; and many of them plead that as an excuse for the ab- 
sence of new business in their monthly reports as well as for the unu- 
sual number of lapses which they report. 
may make the obtaining of new business and the collecting of renewals 


While recent occurrences 


more difficult than they were during the years when there was a 
popular delusion to the effect that a life insurance company, however 
badly managed, cou'd not fail, and that a life insurance officer, however 
incompetent or dishonest in any other department of business, could 
not fall short of success and honesty in connection with a life insur- 
ance office, they do not by any means render the obtaining of new 
business or the collection of renewals impracticable. It is true 
that these occurrences combined with other influences may have the 
effect to somewhat change the character of the business done; but it 


also 


is nevertheless practicable to do business profitable to agents and ad- 
vantageous to companies. And some of the misfortunes of the recent 
past may be made to contribute to the promotion of the interests of 
both companies and agents. 

Experienced solicitors well know that all men when asked to pur- 
chase life insurance or to listen to arguments in its favor, are well sup- 
plied with excuses which they regard, or seem to regard, as quite suffi- 
cient to deter them from immediate action if not from action at any 
time. And experienced solicitors also know—at least those of them 
who have properly studied their business—that every reason which the 
man whose application is sought can cite as an argun ent against life 
insurance for him can be shown to be an argument in its favor and as 
applicable to his particular case. Recent occurrences only furnish 
men with one excuse in addition to those they previously had, and 
these can be applied as arguments in favor of insurance by agents of 
companies which are sound and specially well managed. Solicitors 
for good companies can easily show that the causes which have opera- 
ted to bring about the disasters to incompetently or corruptly managed 
companies do not exist in connection with the companies which they 
represent. They can readily show from the facts that the failures have 
been less in number and Jess in amount compared with the interests 
involved than in other classes of business. Furthermore the fact can be 
cited that causes similar to those which have brought disaster to some 
life insurance companies, exist in connection with other classes of institu- 
tions upon whose promises for future payments people rely for benefits 
for themselves or their dependents, and are more likely to affect all 
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such institutions than they are to affect, even in the distant future, life 
insurance companies which have passed through the era of corruption 
of the past few years with no stain upon them, and are now sound and 
in every regard trustworthy. 

These are mere hints for experienced and competent solicitors, and 
they can turn them to profitable account for themselves and their com- 
panies. And if they are fit for the work they have undertaken to do 
they can cause recent occurrences to serve a better purpose than to fur- 
nish excuses for fruitless effort. But while it is true that men whose 
applications are sought are always well supplied with excuses for delay 
and neglect, it is equally true that incompetent or negligent solicitors 
What- 


ever excuse is pleaded however, does not alter the fact, that a lack of 


are never at a loss for plausible excuses for their short-comings. 


results is in almost all cases attributable to a lack of intelligent and 
persistent effort. 





CONTRIBUTED PAPERS. 


JUVENILE INSURANCE. 

HE life insurance agent is not commonly beloved, save by his own 
TT family, and of these he never solicits an investment. His zeal 
has blunted the finer edge of affection, and few are ready to bid him 
Here is quite another creature, a Scottish agent, pacing the 
narrow streets of ancient Edinburg, climbing to the top of lofty tene- 





welcome. 


ments, invading shops and cellars, and collecting half-pennies on the 
lives of little children. A big and burly man, talkative and lively, but 
not solicitous, polite, and not intrusive ; he visits his patrons more after 
He is the 
chief agent in Edinburgh of the Scottish Legal Life Assurance Society, 


the manner of a welcome guest than an insurance agent. 
of Glasgow. His business is to collect its dues, to canvass for new 
members, and to pay its debts as they fall due. His life is simple and 
ordered with method. One day of the week he canvasses for members, 
another day collects the weekly dues of his patrons, another day look- 
ing after the sub-agents, or paying policies, or closing his accounts for 
transmission to the central office at Glasgow. The payments for 
claims come nearly every day, and these he always pays in cash, at 
sight, on the production of the proper vouchers that the child is dead. 
Thus he spends his time, going from house to house, collecting 
half-pence. At one door the mistress gives him sixteen pennies—a 
shilling and four-pence, and offers a small book resembling the account 
This book is the policy and contribution 


This policy is very simple, and merely mentions the names of 


books used in savings banks. 
book. 
the children and adults whose lives are insured in the society, and gives 
There 
is Jennie, aged two months, insured for £1 Ios., at the rate of a half- 


the amount due on each, and the name of the father and mother. 
penny a week; Maggie, aged six years, insured for £ 2 155., at the rate 


of a penny a week, and the father, aged thirty, insured for £ 39 18s, at 
In all, three children and their father, 
As the 
agent calls only once in two weeks the woman pays sixteen pennies, in 


the rate of six-pence a week. 
insured for £ 53 35., at the rate of only eight-pence a week. 
advance. The agent takes the money, signs his initials in the book as 
a receipt, and that is the end of the transaction. 

At the next house a young girl pays eight-pence on her policy. 
Knowing her age to be eighteen, and observing that she paid at the 
rate of four-pence a week, we can refer to the actuary’s tables printed in 
the book and see that she is insured for £ 36. Four-pence a week, and 
£36 insurance. Two pennies paid as an entrance fee, and absolute 
security. Were she to die, she knows the policy would be paid the 
same day, or at sight, on presentation of the vouchers from the doctor 
and the registrar. 

Perhaps the next place is a mere hovel, a tile roofed den, the poorest 
The woman who comes to the door has six children 
insured in the society. One is an infant, only three weeks old, insured 
for £1 1os.; a boy of two, and a girl of three, each insured for the same 


of poor quarters. 


sum ; a girl of five, another of seven, and the eldest, a boy of nine, insured 
respectively for £ 2 and £ 2 15s. each, at the rate of a half-penny each, or 





three-pence a week for them all, She pays six-pence, and asks the ex- 


pense of insuring her father’s life. The agent looks at the actuary’s 
tables in her book, and says she can insure the old man, now seventy, 
a tritle—but it is 
To collect ZL 5 


would be an utter impossibility, and unless the pennies could be thus 


for £5 at the rate of four-pence a week. Only £5 


sufficient to give the old mana decent resting place. 


paid to the agent of the savings institution she would be obliged to call 
on the parish for help. Should one of her children die the woman 
could no more raise the shillings needed to bury it than she could buy 
the Scott monument. The Assurance Society comes to her aid with 
the sure and ready help, and the very day the registrar’s report is 
signed it will pay the policy on the child’s lite, without question, with- 
out delay, without drawback, or any gainsaying, and in hard cash. 

At the home of a well-to-do mechanic the agent collects three-pence 
for the insurance on the lives of the three children of the household. 
The insurance is placed in this way: One half-penny a week on 
Mary, aged three, £1 Ios.; one half-penny on Jane, aged five, £2; 
one half-penny on Kate, aged eleven, 4,4 10s. In all, a penny-and-a- 
half a week for £8 insurance. The agent calls regularly for the 
money, and that is all the family have to do about it. The expense of 
effecting the insurance was only two-pence, one penny for the policy 
and one penny for the printed book of rules governing the society and 
For persons under twenty years of age there is no medi- 
cal examination. The statements of the parents concerning their 
children’s ages and condition is accepted by the society, though the 


its members. 


society reserves the right to extinguish the policy and all the benefits 
and money paid in, if at any time, before or after the date of the 
child’s death, it is proved that the parents made a false report. The 
policies made out for a family of children are entered in one book, and 
the single policy answers far all. If the parents cannot write their 
names their marks are accepted as the basis of the contract. 

The Scottish Legal Life Assurance Society is one of a number ot 
similar institutions in Great Britain, and an examination of its man- 
ner of conducting its business may be of value as illustrating a valu- 
able and interesting method of teaching and helping people to save 
money. This society is a mutual, limited-liability, life insurance so- 
ciety, and was enrolled under the Friendly Societies act in 1856, It 
has power to extend its business over the three kingdoms, and its ob- 
ject, as set forth inits ‘book of rules,” is “to provide for the respec- 
table interment of its members,”’ and according to a fixed table of 
benefits. 

The members of this society are of every age, from a few days to 
seventy years,and they numbered in January, 1876, over three hundred 
and thirty thousand. During that year more than forty thousand new 
names were duly entered in its enormous ledgers. Any person can join 
the society who can pass the medical examination, and all minors in good 
health may be insured by their parents without special medical exami- 
nation, provided the parent is willing to certify to the child’s age and 
condition. 

The person wishing to join or wishing to insure the lives of children 
has only to apply to the nearest agent, pay one penny and be examined 
by the medical referee, or state the child’s age and probable condition. 
The application is immediately forwarded to the central office at Glas- 
gow, and the applicant begins to pay the weekly dues. The society 
examines the application, and if it is acceptable the policy is made out 
and forwarded through the agent. If the proposal is declined, or the 
medical examination is adverse, the weekly dues that may have been 
paid are refunded. In taking out a policy each member is shown a 
table of- benefits, prepared by an actuary, and designed to give the 
rates of payment from one-half penny to twelve-pénce for every age up 
to seventy-five. The member selects any sum in the column opposite 
his or her age, and this becomes the fixed rate of payment that must 
be made through life. If the member fails to pay his dues for twelve 
consecutive weeks he is served with a notice, and if he neglects this, 
at the end of fourteen days all his payments lapse and all benefits and 
interest in the society are extinguished. All contributions must be 
paid in advance, though none of the members are required to pay at 
any fixed place, as the money is collected by the agents at the member’s 
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residence, and if the collector fails of his duty the member may 
apply to the central office, and the inattention on the part of the so- 
ciety’s servant will be corrected. All the members over twenty-one 
years of age who have been enrolled at least twenty-six weeks, may at- 
tend the general and annual meetings of the society at Glasgow, and 
may have one vote in the control of its affairs and in the election of its 
officers. 

The control of the property and business of such a society as this is 
vested in a number of persons known as the “ office bearers” of the 
society. These office bearers include a president, treasurer, secretary, 
a committee, a board of management and three trustees. Their duties 
correspond to those of similar officers in savings banks. The property 
is held by the trustees, and the board of management conducts the busi- 
ness affairs. All investments are made by the trustees, subject to the 
approval of the committee, or in default of this, subject to the wishes 
of a majority of all the members. All the officers are paid such salaries 
as the majority of the members think advisable, and the secretary, 
treasurer and trustees are under bondstothe society. The government 
of such a society seldom changes. If the work is well done and the 
society is prosperous, there is very little desire for change, and the 
o‘ticers are selected each year without much discussion, 

From the annual report of this society for the year ending December, 
1875, it appears that its income, collected from its members, amounted 
to £71,429 18s. 34%4d., and it received from interests and rents enough 
more to raise its total income to £74,436 15s. 6'%4d. Of the money re- 
ceived from its members, 36 per cent, or £24,714 15s. 414d., was taken 
out for “management expense account ” or working expenses. This 
money went to pay the canvassers, medical examinations, agents’ com- 
missions, salaries, allowance to officers, printing, office expenses, taxes, 
etc. This sum was more than was needéd, and at the end of the year 
there was an unexpended balance of £728 166. 9d., which was trans- 
ferred to the surplus fund. The payments on claims amounted to 
£38,714 4s. Id.; a sum amounting to £21 2s. 74d. was returned to 
the members for various reasons, and at the end there was a balance 
of £9,976 13s. 5¥4d., and this added to the surplus for the expense 
account, makes a total surplus on the year’s transactions of £10,705 
Ios, 214d. 

Here is a life insurance company with a yearly expense account 
of less than £25,000, and a membership of over 330,000. It collected its 
money in half-pence each week at the homes of its people scattered 
all over Great Britain, in Canada, in Australia, and in parts of the 
United States. It paid on an average 22 claims every business day 
in the year, at an average rate of £3 each, and the printed list of 
the Scottish claimants alone fills fifty-one closely printed pages, 
a list of over 6,700 names. As one reads the long lists of deceased 
members and the thousands of small £1 and £2 claims that have 
been paid, a sense of the practical charity of this work is felt. 
They are nearly all children. There are the infants, whose wholesale 
mortality has been the theme of social science. Their names, filling 
the closely printed pages, make a long and sad procession. As the eye 
runs over the lists and notes the childish names, Betsy, Jessie, Janet, 
Allan, Margaret and John, their residences the back streets and slums 
of Glasgow Saltmarket, the towering tenements of older Edinburg, the 
houses of poverty and want, the £1 claims on children less than four 
years old crop up at nearly every line, and the £2 and £3 claims are 
scattered thickly through every page. There were the youngest mem- 
bers, on whose lives only a ha’penny a week could be spared, and they 
make a majority of all the claimants. 

But there is a brighter side to all this business. These claims were 
paid, in cash, at sight, without delay or much formality and every one 
of this great multitude found a decent grave, and father’s and mother’s 
heart was spared the shame of a pauper funeral. 

Wilson street, Glasgow, is one of the business streets of the city, and 
number 86 is a plain two-story stone building, simple to severity. 
During gbusiness hours a constant stream of people is flowing in and 
out the doors. The lower story of the building is the head office of this 


society, and those men and women going and coming are its mem- 
Withinfis_a small office fitted up like a savings bank. 


bers. Behind 


- unfortunate men who were on board. 





a counter area half dozen clerks, and beyond these are two doors lead- 
ing into the private offices of the society. Before the counter is a long 
bench occupied by a number of men and women nearly all dressed in 
black. A thin, pale woman, a widow with her two boys in meager 
mourning steps up to the counter. She is tremulous and tearful. Baby, 
the youngest, who scarce survived her father, is dead. Here is the 
doctor’s certificate and the copy of the entry ia the registrar’s books. 
The clerk reads the papers quickly, refers them to the book-keeper for 
examination, and calls the next claimant. The man has just lost his 
wife and wants the claim settled. Only twenty pounds, but he needs 
the money very much, for the undertaker’s bill is more than he can 
manage, more money than he ever had at one time in his life. A 
woman well on in years and worn with toil offers a mute appeal for im- 
The clerk speaks to her pleasantly and takes her 
Then the first applicant is called again and a 
gold sovereign is put in her hand. She signs a receipt and goes out 
silent and thankful for the money. The man gets a check for twenty 
pounds and the other woman receives two sovereigns in gold, and sev- 
enteen silver shillings, the amount of her claim. The business is trans- 
acted quickly and quietly, and the whole scene is just such an one as 
can be seen in any savings bank except that it is more subdued and 


mediate payment. 
papers for examination. 


decorous. 

It is not the intention here to advertise or praise this Assurance So- 
ciety over all others, but to present a few facts in relation to this branch 
of life insurance. ‘This society is a type of many, and serves to illus- 
trate the business from the poor man’s point of view. The member in 
such a society gets no interest on his money, and he cannot draw it 
out during life, but the tables are fixed with accurate justice and the 
cortributions are sufficient for the benefits. Such a society is a real 
charity and makes life insurance teach a profitable self-helpfulness and 
decent economy. 





WHY DO WE BURN NAPHTHALIZED GAS? 

ECAUSE gas companies will buy cheap coal. Cheap coal makes 
B such poor gas that it requires to be brightened up with a danger- 
ous fluid. Coal tar naphtha is combined with the gas—the former help- 
ing the latter to present a respectable appearance while burning. Dr. 
Ure said in 1844, concerning a Mr. Joseph Hedley, engineer of the 
Alliance Gas Works in Dublin: ‘ That he was a sound chemist, and 
had endeavored to persuade the directors of the London Gas Works to 
use a better coal, and generate a more richly carburetted gas, which in 
smaller quantity would give a better light without heating the apart- 
ments unpleasantly, as the hydrogenated gas now does.” The short- 
sighted policy adopted by the London directors when gas-making was 
in its infancy, is to a great extent the policy pursued by the directors of 
the gas companies in our time. They do not care to use a better coal, 
which would make a better gas, but content themselves with producing 
something “cheap and nasty.” In The New York Times of May 29, 
1877, we read: 

“ By the explosion yesterday of a large quantity of naphtha on board 
the oil lighter Caution, lying at the dock of the Metropolitan Gas Com- 
pany at the foot of West Forty-first street, three persons were killed, 
and another so terribly injured that it is feared he will die. The 
cause of the explosion could not be ascertained. It appears that the 
lighter arrived at the dock at noon, having on board ninety-five barrels 
of naphtha for the gas company, who use the dangerous stuff for the 
purpose of enriching the gas manufactured by them. The pumping 
had been going on about fifteen or twenty minutes, and several barrels 
had been emptied, when suddenly a terrible explosion occurred which 
startled the entire neighborhood. In a moment the lighter was en- 
veloped in flames from stem to stern, and nothing could be seen of the 
The lighter was burned to the 


water's edge.” 

At the time of our writing the inquest has not been held ; when it is, 
we may know, or we may never know, what caused the explosion. But 
we should like to know why the gas is made so poor that it should require 
naphthalizing ? Is it because the price charged by the companies is so 
low that they cannot afford to buy a coal which will make a gas safe to 
use and brilliant to look at, or is it because they are willing to prove 
how much of a dangerous compound they can handle with impunity, 
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and so carry out some suggestions made by a writer in The Scientific 
American years ago? In an article on naphthalizing gas, he says: 

The gas which the companies supply, is very seldom of an excellent 
quality. If it had as much carbon as it ought to contain, it would gene- 
rally give about twice as much light. There is a very simple way of 
introducing more carbon into gas. Coal tar naphtha is a substance 
which has a very large excess of carbon; so that it cannot be burned 
alone without giving out an intolerable smoke. Gas has the property 
of taking up or dissolving a large quantity of this naphtha, and the mix- 
ture becomes thorough, and is permanent at ordinary temperatures, 
Naphtha is cheap, and the amount of it neded to naphthalize a thou- 
sand feet of gas is very little. It is only necessary to make the gas pass 
over the surface of the naphtha, or to cause it to bubble through the 
naphtha ; always taking care that the naphtha be so handled that it 
shall not set fire to the house. 

This advice may be all very well in its way, particularly the latter part 
advising care in handling. Thename of the lighter was Caufzon, avery 
appropriate name, but in spite of the name, and all the care in hand- 
ling, there was an explosion of naphtha, and we know the result. ‘Tis 
true, the plan of naphthalizing gas was tried in London, but it is equally 
true that it was very soon abandoned. Gas made from coal is a mix- 
ture of carbon and hydrogen, often called “ carburetted hydrogen.” Of 
these two compounds of hydrogen and carbon, that which contains 
the largest portion of the latter element is found to yield during its 
combustion the most brilliant light, and that too for a longer period of 
time. A number of experiments have been made, all of which prove 
that the more hydrogen is impregnated with carbon, the greater is its 
illuminating power. Carbon we know is very black, but it makes a 
flame very white. Any amount of coal suitable for gas making, can be 
bought, containing a large percentage of carbon, and more free from 
iron and sulphur compounds, than the coal now used, but the gas com- 
panies think it a little too costly; a ton of ordinary gas coal, which will 
yield about 10,000 cubic feet of gas, may contain thirty pounds of sul- 
phur, which is very difficult to get rid of. Gas is purified by contact 
with lime, yet enough of these sulphurous impurities remain in the gas 
to be injurious to a certain extent to the paintings on the walls, and to 
the bindings of books. Sulphurin gas does harm but carbon does good 
by giving us a brighter, and a whiter light. Gas has been made con- 
taining the requisite amount without using anything more dangerous 
than coal ; and why gas companies should not be compelled to buy a good 
coal, and sell a good gas, at the present good prices, without resorting to 
the use of naphtha, or other tricks of the trade, is a problem we cannot 
undertake to solve. Wedo not know whether this precious cargo which 
exploded, was insured or not ; but we think insurance companies would 
do well to give such lighters as the Caufzon, a “ wide berth.” 





MISCELLANY. 


UNFAITHFUL GUARDIANSHIP. 
[From the New York Daily Times.] 

HE following article substantially accords with THE SPECTA- 
EF TOR’S views, as elsewhere expressed, and furnishes gratifying 
evidence of a general change of sentiment toward state supervision. 
If the lay press generally would join THE SPECTATOR in giving care- 
ful attention to the question, and in discussing it intelligently and fairly, 
the radical reform or entire abolition of state supervision might be 
speedily accomplished. And that reform or abolition is indispensable 
to the safety of the business of insurance and to the security of policy- 
holders no longer admits of doubt: 

Many years ago, this state created two departments whose purpose 
and duty were to supervise respectively insurance and banking cor- 
porations, seeing to it that these were organized and steadily conducted 
according to the statutes respecting them. The corporations possessing 
capital stock were left to look after their own interests, and the law did 
not contemplate saving them from the consequence of their own errors ; 
its sole thought was to guard the interests of their customers, to pre- 
vent companies from failing, or, when failure was inevitable, to shield 
the public from hurt therefrom. In dealing with banks of issue and 
private banks of deposit, the supervision has been about as successful 





as could have been expected of it; in dealing with fire insurance 
companies, it has also done well; in dealing with savings banks and 
life insurance companies, it has worked very ill, and can hardly be rated 
above a failure. 

A man’s own money, as a rule, gets his best care ; that of others, his 
least care and least fidelity. The savings bank has no capital ; the life 
insurance company has none, as to all practical effect, for no profes- 
sional insurance man, however he may generalize about the conserva- 
tive influence of capital, can decently pretend that the nominal stock of 
a “mixed” life company carries any risk—it is there because the law re- 
quires it to be there. The conservatism which the presence of private 
capital ordinarily gives any enterprise is nullified here by the insignificance 
of its amount, and the fact that the few persons who have the 
management own it mostly, and can avoid jeopardizing it, whatever 
they may do. The savings bank and the life insurance company prac- 
tically consist of the savings of a multitude of persons lacking mutual 
acquaintance and organization, put in the hands of a few other persons 
whose pecuniary interests are not bound up in the care of the trust. 
We state the case thus, not to hint that it might be otherwise, or that it 
is wrong, but only to emphasize the point that these two classes of cor- 
porations are, from their nature, the ones which especially need state 
supervision ; that it was established especially for them, and that on 
them the test of its success must come. It has not borne the test, and 
the financial wrecks in this city are evidence against it. The supervi- 
sion of savings banks, made all the more inoperative by the reckless 
multiplication of banks during the Tweed régzme, under a lax law, was 
nominal until the mischief was done, and the dismal history is too fresh 
in its effects to need recounting. The failure in insurance supervision 
has been quite as complete and disastrous. The Continental and Se- 
curity are shown to have been insolvent one or two years, concealing 
the fact by falsification of accounts and perjury, which no examination 
not intended to see nothing could have failed to discover ; annual state- 
ments were taken for granted, and the state guardian slept on peace- 
fully until the hollow fabrics began to fall in. 

The state has done something by way of savings bank reform—it 
has adopted a new law which, with other features, restricts the organ- 
ization of new banks, and there is reason to believe that the hard ex- 
periences of depositors will not be repeated. But in life insurance 
there has been no reform, and the original law of 1853, notwithstand- 
ing the demonstration of its grave defects, stands yet without material 
change. A bill which ought to have passed did get through the lower 
branch, but adverse influences during the last days of the session suc- 
ceeded in smothering it in the senate. The state could have passed a 
general law for the incorporation of companies, and have declined at- 
tempting to govern their management, leaving the public to understand 
that they must pay in their money on their own judgment and take 
their own chances. This course might not have been wise, but it 
would at least have been fair and intelligible. It would have openly 
said to every citizen in effect: “I have created a class of corporations 
and given them legal status, but I do not warrant them; I have pre- 
scribed the mode of their organization and will certify to you their 
compliance with it, but nothing more; pay them money or not, as you 
please, but do your own watching, and take your own risks, for I take 
no responsibility and attempt no care.” This position would have 
given a fair warning, but when the state went further and undertook 
the task of guardianship, it virtually made a contract with every citizen 
to keep him safe so far as the faithful execution of the supervisory 
scheme could do so. It has not kept this contract; and it is scarcely 
too much to say that the state is morally responsible for every dollar 
of loss caused by the recent failures due to its own negligence. Hav- 
ing erred thus, it could not without discredit continue the error. The 
state was bound in honor and consistency to do one of two things at 
the late session: either to take the subject in hand and _ seriously make 
a sincere effort to reform, or else to confess its inability and give notice 
that it would try no further. It did neither, and is thus guilty of a dis- 
graceful unfaithfulness to duty. 

The theory of supervision is, of course, that as to matters which 
competition governs insuffiiciently, and individual watchfulness cannot 
reach, the state should furnisha safeguard. Yet it is probable that the 
attempt to supervise life insurance has not only failed to be itself suc- 
cessful, but has begotten a false confidence and beguiled the public into 
neglecting to watch for themselves; at least, the helpless ignorance and 
indifference on the subject are notorious, and after all the shaking up 
by failures, the insurance bills attracted no attention except from mem- 
bers of the profession, who flocked to Albany to object, while the pub- 
lic remained as indifferent as if the interests concerned had been 
located in China. The evident moral is that the policyholders should 
cease relying on the frail reed of official supervision, that they should 
show to the Legislature some appreciation of the case, and that they 
should look after their interests themselves meanwhile. The insurance 

crisis is precisely what should be expected when the same person virtu- 
aliy manages both the selling and the buying, and there will be no gen- 
uine reform so long as the public continue to trust without investiga- 
tion and look to the state to save them from harm. 
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REPORTS. 
LIFE INSURANCE IN NEW YORK. 


E were able to give in Tue Specratror for June only a brief 
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ment among those who apprehend their significance. Below we give 
figures in detail compiled from the various tables in the report. These 


fizures wiil be found not only interesting, but, if carefully studied, and 
their significance fully understood by life insurance officers and agents, 
And they 


only to workers in the insurance field, but also valuable to policyholders. 
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Outstanding 

tals January 1, 
1570 

Amount 

3 

53555 56.743 QT,SO4,011 

12,331,o1 4,513 10,940,210 

52,494,057 20,4o1 58,706, 327 

6,689,610 3.422 6.6 


183,414,408 66,209 





13,949,710 11,073 
3.502,083 2,547 
16,505,729 5,879 11, 
33,903,493 14.744 35,029,074 
131,540,955 43,015 134,104,103 
9,440,351 4,051 0.919,536 


22,941,944 
60,581,039 
67,124,215 


21,019,001 10,945 
55,940,326 20,768 
67,493,191 30 
31,053,301 9, 
52,343,982 30, 
0,847,109 6,456 
10,309,271 4.745 
19,149,391 TO,511 
10,500,185 6,215 
409,979.204 : 


































































































ME ec cist canwnnnes 96,3 .8,584]76,618,*83/99, 232,665.4°9 111,573 285,295,216 550,387 1,426,529,352 137.983 260,113,904 17,809 49,351,933 709,179 1,735,995,190 786,179 1,793,650,660 
> > T T , J COMPANIES OF OTHER STATES—Continued, 
FIRE AND MARINE INSURANCE IN MARYLAND ‘ 
}* )M a chart issued by the Insurance Department of Maryland, . ' Risks oe ae ies 
; ine : . “sabes . NAME oF PANY, CATI - 
showing the Fire and Marine business of 1876 in that state, we Written. Received. Paid, 
have prepared the following tables which will be found very compre- 
hensive - Lamar ; New York City $452,754 $2,665 $2,188 
Lancaster .......- . l ancaster, Pa .. 8,030 8,094 
COMPANIES OF OTHER STATES. Lorillard -....- x New Sou Sy 1 ,68¢ = 
Lycoming -..- ee Muncy, Pa. P 2°,512 14,169 
Lynchburg ae : Lynchburg, Va 12,87 125 
: Manayunk Philadelphia, Pa 1,133 122 
; ; d Risks Premiums -OSSe Manhattan _. New York - = 725,184 6,265 5,983 
Name oF Company. Location Written. Received. Paid. | Manufacturers............---. Newark, N. J saad: S&RekEREeE samaiies 
| Mechanics - Brooklyn, N. W 1,128,423 7,93 6.458 
ea TE Mintes:| sneahess i 
i a Hartford, Conn. $3,480,269 $27,510 $16,484 Mercantile - -- New York City : eee eeee 
oo Nt Cincinnati, O.....- 346,298 3,504 | 412 Mercantile Mutual New York. --- 32,049 
ETL E EE LG er Phik idelphis a. Pa. 1,047,905 10,452 9.45% Merchants - Newark, aft Ore $4.1 3,3°9 133 
Here! “ell eee Re Newark, j came 450.093 2.502 1s | Merchants - = Providence, R. 1 611, 30752 peunran 
Laeitvoan Cental... St. Louis. aaa 251.805 729 2.020 | Merchants and Mechanics Richmond, Va 172,631 2,829 2 432 
i iach aS New Vork........... Re ye RA a, SI aS, Meriden Meriden, Conn ... 500,707 6,855 517 
Atlantic AR lan pir acpi New York City---- 9,831 6.129 6,344 Metropolitat an Plate Glass New York Ley 9 oni 
an aptamer eanee pret Hartford, Conn.... No lene. 3.549 4,809 Millville M. M. and F Millville, N. J- 12,292 10,369 
Bangor .. DEERE Bangor ” Sgppanmae 439.342 4,920 4.470 Mississippi Valley Memphis, ‘enn - 1,017 ‘ie 
Bon | we eS a ines Allegh air > aime 2.008 ee 4% Mobile Fire bes suuens iad Mobile, Ala ....... 2,203 AREA 
suflalo. PRE SESE O07 Buftalo. N. Y...... 198.006 a SSS Re ne, es Hartford, ... ; 2,307 ‘ oon 
Buffalo German ....-.....---- Buffalo, N. Y...--.. 440,158 3,170 1,493 National -.......-..-- New York City. O,520 wana eee 
Capitol C ity sa a Washington, D.C sitet . ao ae Niagara ieleicieiaieieiaies - New York C ity ~-=-- 43 572 
EE Ses Newark, N. J .-.... 612,801 6,313 3,670 Northern ween nee cee W atertown, i = 3,587 wees 
Citizens St. Louis. Mo 477,141 4.513 1,308 Northwestern National Milwaukee, Wis .-. rer 
 aarannia whaler ane Mam t. Louis, ] 77. 51: ’ pecag-*4 = 7 
City of Pittsburg ......---- Pittsburg, Pa 118,088 1,117 eceesece New Hampshire. oeeves Manchester, NH. cece o 
RNR. ees ct Albany, N. Y...... 212,640 2,009 518 New York and Boston New York C ity - - 
Pietushitene. akici ALCS IN ne ee i i ee Richmond, Va-..-.- 191,100 2,425 
Commonwez alt th a Boston, See Rae eS Re eres ee eae Orient -. == Hartford, ¢ onn Ogu 
Coma BlartGoed Conn. 4,089 Orient Mutual.__.-__- New York City.... No Rep rt. 29.435 
Continent “5 aisha at Aeclipapeietite New York City 6.853 Pacific Mutual -....... ‘ New York City 531, 734 2,288 
“Sainte Delaware City ,Del. 1,640 Pennsylvania ............ Philadelphia, Pa 1,140 0.724 
a a Pee Nashville, Tenn... 1,814 PWNS .ncesserceeses. Newark, N, 344,071 4.417 
Eq uitable Fire and Marine. Providence, R. 1. -. pelea sik Peoples cresecccn cece ---- | Trenton, N. J..... 3 78 
Exchange New York City... 34529 Petersburg S. and I wile etersburg, v ices 
Fairfield S. Norwalk, Conn.. 2,943 Phenix " ---- | Brooklyn, N. ¥ -.. 
Faneuil Hall Boston, Mass. - 3,005 2 = +--+ Philadelphia sealant Philadelphia, Pa 
arnane a 19.940 12,055 ee, ree Hartford, Conn.... 
Farmville | Farmville, Va ..... 4.421 2,57 Prescott ....-....------- -- | Boston, Mass-.... 
Farragut New York City 3.100 357 Providence-Washington ...... Providence, R. I. 
Philadelphia, Pa 27,755 16,244 Relief. -..--.---..----- New York City..-- 
Newark, N. J 1.467 eens ee New York City. 
Fi iremens Fund.......--- Le S. Franci 1sco, Cal. 3,127 2,633 ES wanes ness New York City... sett eeee 
Franklin Philadelphia, Pa A 840 1.445 Richmond Fire Association. Richmond, Va..... 151,593 Se ee 
German Ame ew York City. wena 4 190 Rochester German .......----- Rochester, a 233,141 1,762 604 
German American Pittsburzh, Pa poids 1,320 106 Roger Williams. .-..... Providence, R. = 1,157,034 OF 24° 
Germani Newark. N. ] 294.181 ip sd - hee ee ee . New Haven, Conn. 937,500 10,4 5,62" 
ul i a 9 294,1% 2,905 3932 > 
Germania New York City 3,406 gor oR Boston, Mass 5% 2,17 ewenseny 
Girard Philadelphia, Pa ” 3.707 2,313 Shoe and Leather .....------- Boston, Mass...... 56 6,1¢ 1,250 
Glen's Falls Glen’s Falls. N. Y. 4.523 2.567 Springfield F. and M ......... | Springfield, Mass. 382, 82¢ 3,078 296 
Gl eee Boston. Mass 5 +e case ‘ yo “OSE eee Fag se N. | 349,957 3,511 4,176 
siateieietabeiebahebhaiaieieiceieteieetae -- 7 9937 sss cece " A ak : 
Guaranty New York City---- 237.315 2,369 344 p POUNDED: .noccccsseesevecune ) t. Joseph, Mo. 99,493 939 - 
Hanover New Yor... 158,294 28.26% 3.125 » EAUB. 222- ceer sees — St. Louis, Mo.....- 129,974 1,108 -_ 
Hart‘ord, Conn... "4 625 14,058 2,613 Nicholas ores ag Rab mo Sit 495,997 2,551 155 
Hastlord. Conn. 7 ‘4 Hpod eye St. Paul F. and M.......----- Paui, Minn - 240, 2,848 6,305 
Columbus, O 4 a Mea ee Cc te ny Oy ES 212,7 1,787 4.305 
Newark, N. J..... righ ol Marte: (0 RS Sa eee Chicago, 18 ......- 240,902 1,708 enue 
New Vork Cay... co "ale Virginia F. and M- ----- | Richmond, Va....- 116,71 1,429 — 
New York City... my an 536 Westchester. ; ~o----- | Westchester, N.Y. 843,19 7,12 5, 106 
Jersey City, N ts . a Williamsburgh City - SS Brooklyn, N. Y.... 420,725 ee ae 
~~ Ss x 2,357 91 . “= : > Ro . ie 
Insurance Company of N. A__ Philadelphia, Pa Bade tiny 176,120 Union ..-....---.----------+ Philadelphia, Pa-.. 182,90 1,867 = 
Insurance Co. of State of Pa Philadelphia, Pa-.-. 531,309 3,763 Pa aE Total e z a ae pat rsa 
pe ae ae ae St. Louis, Mo.....- 45.413 03 er Olal ..~-.---- ae eer coe [eceesssccceneeccccces 909,795,071 $777,031 3313,47° 
Knickerb: cker Casu7lty OW VIE. -<cc cece 169,227 82 ukendiee ee ee ee ee ities, 
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3 . Total . , a 2, a Surplus | Risks Ricks _ | Net Amount 
&.N Cas Total Re-in- | Liabilities, Fire Total Fire Divi- Total as Written Terminated |." 
ae Name or Company. poe ——s surance | exclusive Premium bees Losses dends Expendi-| Regards | ging the i Outstanding 
Ha Capital. Assets. -. " Income. 84 dn’ ee k uring the during ec. 21 
= Fund. | of C pita il Rec'd, Paid. Paid. tures. Stock- “Fh sgt ec. 31, 
at ear. the Year. 2. 

SC Stock, holders. 1570, 

~ 
SRT OU ie nts sete aeen $179," 55 $11,7 $19,481 $22,587 $35,445 $960 | $15,218 | $25,040 $53,357 $4,206,005 $4,271,493 $3,361,483 
1847 | Associated Firemens ----- 02,500 21,8 2,105 42,743 59,142 20,158 20,282 54,730 92,513 8,715,329 8,653,109 6,511,862 
1794 | Baltimore Equitable--.--- Nate ul. 579,107 579,107 11,191 198,769 17,449 xe MMOL <sesceus 3,378,014 429.353 24,° 33.332 
1807 | Baltimore Fire..-. --- ; 200,000 | 68,861 323 60,44 93,820 26,776 39,605 86,303 315,000 10,213,857 10,824,011 10,798,952 
Te 378,000 44,378 5 o 86,189 114,897 30,077 83,266 138,857 159,230 17,533,807 15,409,954 15,949,940 
ee re 100,000 4,960 2 6,424 ),032 er ees 55779 c 1,354,005 1,452,254 1,417,059 
1865 | German Fire---.--- - 300,000 72,546 75,064 I 14 165,178 .400 29,859 go,062 > 28,%03,900 24,711,300 27 ,c06,200 
Pn =" 100,000 15,93 18,148 1,483 39,095 11,834 10,478 33,205 34,837 6,045,970 6,162,050 * 780,54! 
1856 | Howard - reais : 200,000 25,034 27, 3¢ 45,534 61,512 15,683 24.483 56,63 51,2y0 952945347 9,165,256 5,127,910 
1859 | Mary land Samed 10 re) 16,711 71 2),141 33,317 24,101 10,000 46,275 53.729 _ 53519457 7339951999 45459,295 
1846 | Merchants’ Mutual Marine, 200,00! 4,50 4,500 52.339 69,885 27,301 26,000 63,795 104,108 | No Report. No Report No Report. 
Cr en 166,080 39,209 50,072 62,522 141,053 28,758 19,270 69,294 42,210 8,831,581 9,276,330 &,145,.192 
1862 | Peabody.............- 127,5 5,165 40,017 53,141 74,C37 24,140 15,300 54,797 35,007 11,120,330 11,377,350 75733,05¢ 
S860 1} POCOMRE..206 2 6cc nessa : 100,11 7,018 10,032 14,581 27,003 6,404 8,009 22,935 47,158 2,505,572 2,703,021 2,062,005 
1870 | United German F, & R. E. 40,875 9,048 221 15,818 43,172 1,235 21,889 33,867 51,059 650,400 630,093 3,990,110 

$2,594,228 | $6,519,796 | $956,439 $1,046,589 $658,649 $1,067,427 $263,855 | $323,739 | $831,499 | $1,318,954 | $18,267,580 117,742,403 | $137,867,637 
! | 
FOREIGN COMPANIES. state, and which are of interest only to the citizens of Massachusetts, ex- 
: a cept the aggregates, which we give. 
° —" s “ > > j ¢ 2 yiv ; > 1 ave ~ ile > Hie 
Sida ae indie: ttn Wiltten. Premiiens Losses Paid. From the various tables given in the report we have compiled the fol 
lowing, which give all the information which is of general interest, and 
which is not found in our summaries of the reports of other states. 
British America.........---- sao mii alae Se am 
Commercial Umion.........-..-----.-+--<- 9.597 $2,159 MASSACHUSETTS JOINT STOCK COMPANIES, 
PE Mites ins adscsdsnaspoweseceesaan 5,169 990 = 
ere ree 5,020 1,239 
SSMS SG a eee 5,400 1,73¢ 7 a 
L a Cai risse Generale, &c 2 2 ° : Amount at Gross Gross Gross Gross 
? ~ § BU cocecrcencceses v2 - C I Ri k As . L iabili- Cz t I ¢ ash 
Lancashire ....... Aye CP eee B15 214 N -o . asn ISK, AAssets. ish in- ,. . 
5 NaME OF CoMPANY. Capital Tee D ties.* Expendi- 
Lenton Assurance... <2. <--5-<-<.-.<- 6,642 22 apital, ec. 31, fF aan 31 come. cases. 
Liverpool and London and Globe 12,217 ,106 1570, 1876. a ll 1876. 1876 
76. 76. 
North British and Mercantile 8,821 144 asia 
I a ae oar 5,400 720 
een... .. Metta theseesewnnwacie 24,567 12,948 NET co sncerpneeseos $200,000 $12,080,925 $234,524 $103,024) $163,706 $144,697 
ee a eee 27.013 16,519 DN cncwaneccussas 300,00 12,136,517 558,115 130,371 171,824 135,105 
| SES ee ee Sor 7,619 SS eee 50,000 12,700 51,963 2,172 4,399 3,847 
Scottish Commercial......------------ ),667 109 Boston Marine ......-.-- 500,c00 9.713.863  1.374,561 637,311 653.413 424,128 
Western Assurance ..- 13,365 7,712 Commonwealth _.....-- 300,000 = 12,733,576 435,534 80,604 155,826 86,817 
Dwelling-House--_-..---- 300,009 10,902,278 3759552 44,5 © 42,890 42,130 
ees 200,000 8,862,697 399.510 68,512 112,936 74,504 
Sens oe ear er ae $32,907,009 $ 182.620 $60,632 Equitable Marine-.--.--- 17,000 139,715 47,111 19,061 17,104 16,060 
‘ - Faneuil Hall SL 400,000 13,038,914 519,902 123,430 235,319 231,765 
Firemen’s Fire --....... 300,000 2,282,431 669,407 146,189 180,721 135,284 
First National Fire--..- 109,000 6 1896,778] 242,540 69,154 10y,762 92,148 
Franklin, of Boston_.--. 200,000 8,831,620} 288,125 65,200 100,777 103,963 
| ES eae 200,000 4.049, 116| 225,881! 28,412 77,295 68,749 
Th TQTT TOCR T are, ~ T Gloucester Fire. “on 100,020 4,040,949] 189,990} 555554 81,337 73,820 
FIRE AND MARINE INSURANCE IN MASSACHU- | manufacturers’ F&M.) sooroool 34'883'648| t,22p'92| ggniecg| agoaay! 3901193 
weomnans Mercantile Marine ._... 300,000) 10,909,726) 706,284 103,350 145,563 125,112 
SE I I Lm Neptune ¥ire & Marine. 300,000! 11,146,511) 638,771} 210,483 242,618 193.719 
p North American.......- 209,000 8,487,037 329, 655| 45.532 70,278 62,455 
NSURANCE Commissioner Rhodes, of Massachusetts, has issued ES ee 200,000! 13,734,199 385,804] 100,811; 151,215) 134,304 
’ - * : : Revere Fire..........-- 200,000 6,258,710 268,375 48,67: 76,048 41,555 
Part I. of the twenty-second annual report of the insurance department cha Statice... 100,000 3,109,£28 287.193 71,207| 107.650 75,283 
of that state. It contains a vast amount of information, conveniently | Shawmut --.---..------ ssp 20,454,073 580,150 S72, = IERES, «= - ESTOS 
; : Z ? Shoe and Leather.--..-- 300,000) 15,474,851 642,033} 210,656 237,183 190,930 
arranged for reference, relating to the companies authorized to transact | Springfield Fire & Mar.| 750,000! 69,021,634] 1,515.672| 513,538) 717,505| 567,381 
. . : il eRe Heras: ' as a : lraders and Mechanics’ 100,000 3,646,004 168 ,766| 31,003 41.735 33,362 
fire and marine insurance in Massachusetts, January 1,1877. The whole | wassington............| 400,000! 14.934,082| _879.604| 267,147|  306,830| 222,930 
number of companies so authorized was 225. There were 54 mutual fire seit F : SATE! arp eer er 
. ay J eee $7,017,060 $323,459,958 $13,244,354|93,715,225|/$4,831,399| 93,771,164 
companies, nine mutual marine and fire-marine companies, 26 joint-stock | 
fire and marine companies, all organized in Massachusetts. There were MASSACHUSETTS MUTUAL COMPANIES. 
117 fire and marine companies of other states, and 15 United States 
> j ie " ore sere cS e ate ascc | <4 
branches of foreign companies. There were also three plate glass com- Fire Ins, companies.....|-----.---- $395.487.097 $5,591,351 $2,748,528 $2,207,923 $1,983,687 
panies, and one steam boiler company. During the year there were 16 Mar. & Fire-M, Ins Cos.)-..-...--. | 431495,867) 4,651,834 1,120,208) 1,381,311) 1,184,090 
companies of other states and one foreign company admitted to do busi- | -——— es Se —— . — -— | -— 
ana " . a ae ’ Ee ae (ROR REE A $438,982,964 $10,243,185 $3,868,736| $3,589,234 $3,167,777 
ness in the state, and 11 companies of other states were withdrawn. Grand Totals........ oe eet oen 762,442,922, 23,487,539. 7,583,961} 8,420,633 6,938,941 

In 1876 a law was passed in Massachusetts providing that the accounts 
rendere hec y receivers insurance c yanies $s > re- FE ae ee i a a a 

n d to the courts by receivers of insurance companies should be re BUSINESS IN MASSACHUSETTS IN 1876. 
ferred to the insurance commissioner, and by him examined, and that he ; i en 

é ¢ nS MASSACHUSETTS JOINT-STOCK COMPANIES. 
should report the result of his examination to the court, and also to the ee : 
‘ 4 ‘ Fire Business. 
legislature in his annual report to that body. In pursuance of this the 
report just issued contains brief summaries of the accounts of 29 re- ‘ 

‘wee ° el vee ey ame ? E re : _ — : Risks Premiums Losses 
ceivers. This may be made a valuable feature of state supervision, and | Name or Company. Waisien. Cee mee Paid. 
we would be glad to see a similar law enacted in every state where an at- a Z 
empt i > have sta *rvisi ave any siderable 2 a 
tempt is made to have state supervision. But to have any considerable | ayiince ...................... Ss annate $54,584 $14,671 

value these reports must be much fuller and more in detail than Com- | American -............------------------------ 4,023,878 31,118 1,309 

ill ° ‘ “ s - : EE EE NEI me SO 6,884,329 58,98 11,C42 
missioner Rhodes has given them in this instance. For example, dis- | Dwelling-House ..... .......---------..----- 1,797,823 : 5,653 
bursements are given simply as “ Disbursed under decrees of the court,” Eliot ~~~... +2. 222+ - +2222 e 2 eeee eens eee eee 33975914 43 9,774 
: . ; ’ fs I oo earns 2,56:.,130 32,628 7,178 
in every instance. This we would be glad to see in detail. Let the peo- SS ERE aS aE ees ——— 80,734 25,637 

l h . x I I a a 231,397 63,076 26,505 
ple who read insurance department reports know for what receivers spend usnktin. of Boston... .-..ccce ie, 234 40,035 29,373 


money ; let them know what it costs for incidental expenses to wind up 


an insurance company, and the items of those incidental expenses. 
Of course a large part of the 688 royal octavo pages of the report is 
taken up with facts and figures relative to the mutual companies of the 


| 
} 
| 


50 per cent of premiums received on unex- 


* Including unearned premiums, computed at 
of premiums received on marine risks not 


pired fire and inland risks, and the full amount 
marked off, but not including capital stock. 


+ Condition of the Company March 1, 1877. 
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COMPANIES OF OTHER STATES 


. a ao he a Risks Premiums Losses ‘ : 

Name oF Company. Written. Received. Paid. Name oF Company, 
Le a ERTS ee OPT NE $2,101,282 $29,850 $14,345 Manhattan, New York. .................... 
G'oucester Fire_......-- coded wie sienna 2,796,549 42,872 30,306 Manufacturers’, Newark, N. J] 
Manufacturers Fire and Marine.......----.-..- 10,707,182 130,009 76,310 Mercantile, c ‘leveland, © 2 
ED Ss ascedensnnccensosv ancy een 45297,245 25.545 2,627 Mercantile. New York 
Neptune ....222.--ensccens secescscscensccecees 6,144,671 69,160 20.y18 Merchants’, ‘New ark, N. J ; 
BE IN 305504 s08sanae cocasdeuwesnae 3.549.781 31,924 5,082 Merchants’, New York___ 

POE casnsnucctpiintncsinnbananacecsuseess 4,002,134 45.574 14,489 Merchants’, sdochernanes _ SS 
Revere Fire 3,647,030 38,276 4,678 Meriden...........- 
Shawmut 2,078,661 29,223 11,035 National, Hartford, Conn 
Shoe and Leather -.---.-..-- 7,009,334 67,182 21,627 National. New York 
Springfield Fire and Marine 95333522 116,964 57,507 Newark City, New Jersey 
RICO IE BIE 6 cece ccsccccesenvesse 2,247,500 29,414 9,203 New H:z umpshire eat a 
WRIIIOE cs cane coscedensthasewesusvicunesec 4,867,599 47,281 15,922 New York City ee 
of —_ —_— —e New York all Boston, “New \ ork 
NU ciel is si ices lalechgpac oeetatotabel $91,089,071 $1,128,527 $415,251 Niagara, New York. 
_ Sean eet : ~ Northern, Watertown, N. 3 
< North-Western Nation al, Wisconsin 
Marine and Inland Business. Orient, Hartford, Conn 
—. -—— = Pacific, New York. 
>» 
American ...- $4,054,173 $102,569 $73,658 arn cong Laoag ] 
Beverly 1 *cpeccnsenwe 18,300 1,037 | wwe w nee Pennsylvania set. 
Boston Marine 12,080,446 471,598 185,546 Peoples’, New ark, 'N, J 
EE DENN 2 2 ctienncdcacdeadvenatainea cane 310,319 17,016 11,033 Peoples’, ” Trenton, N. J 
Gloucester Fire....-...----- seas aepedibiaeioa 243,555 8,952 5.583 | Phenix, Brooklyn. N. \ 
Manufacturers Fire and Marine 10,304,295 132,040 139,797 Phil idelphia s 
Mercantile Marine .......---.----- 5,220,201 62,163 44,993 | Phoenix, Hartford, Conn. 
Neptune ........-- 3+309,227 99,131 89,634 Providence W ashington, Rhode Island 
Salem Marine - ...--- 3+437-000 81,356 56,566 Reading, Pennsylvania 
Shoe and Leather ..........-..---- 545329409 128,630 325 | Lt Le V......................- 
on Resolute, New York - 
nee eae ene eee ee eee ee ee $45,410,591 $1,105,086 $670,105 Ric hmoud Fire Associaticn, V irginia 
7 eS = Ridgewood, New York ee 
. Rochester German, Rochester, N. Y_.... 
MASSACHUSETTS MUTUAL COMPANIES. Roger Williams, Providence, R. 1._.- 
rs 0 a Safeguard, New York. > 
Fire Business. Security, New Haven, Conn..-- = 
ai St: — New York TITS AOR Oe 
Fifty-two Mutual Fire Companies......-.------ $102,894,390 $1,239,612 $538,687 | Standard, Trenton, N. J..-....-......--.-. 
Two Mutual Marine and Fire Marine Cos--.--- 8,877,278 06,497 16,471 ag New York. 
. Joseph Fire and Marine, Missouri. ....... 
St Louis, Missouri. ac ebivadeic eins inca ieee 
ee Racine _ Nicholas, New York 
Marine Business. . Paul Fire and Marine, Minnesota 
hs Philadelphia - -.-- penininh stoma naminaGiae 
Eight Mutual Marine and Fire Marine Co’s....| 46,396,210 $1,056,639 $675,588 Toledo, Ohio... 


COMPANIES OF OTHER STATBS. 


Fire Business. 


1 











I orn nas dase rnedaiieies $19,754,403 
AN ET ns canine Cee nents 609,915 
Amazon, Ge ee ‘ 3,427,856 
American, Newark, N J...-...---------------- 832,190 
American Central, Missouri....----....------- 1,903,811 
American Fire, Philadelphia. ------........---- 2,509,892 
A eee 164,300 
ee Se a ee 215,793 
ne 2,919,476 
Atlantic Fire and Marine, Providence 879,011 
Atlas, New York .--.-.--- “ 2,682,018 
3uffalo, Buffalo, N. Y -..-.-- 1,123,508 
Buffalo German, Buffalo, N. 1,513,722 
ee Se Se ee eee 1,922,977 
I, RNY a oo 5 wiih eialiiniiianeeiene | 862,804 
Citizens, St. Louis, 778,127 


City Fire. New York 
Clinton, New York 


873,535 
1,923,198 



















Columbia, New York ................ 671,160 
Commerce, Albany, N. Y..---------. 496,707 | 
Commerce Fire, New York 514,927 
Commercial Fire, New York 1,439,061 
Connecticut, Hartford, Conn....-..-...--.---.- 43571,380 
Continental, New York.........-..-- iy aie tn 5,120,284 
Delaware Mutual, Philadelphia -...--........--. 4,469,369 
Enterprise, LS incinnati, O__....-- 705,931 
Equitable, Nashville, Tenn 689,592 
Equitable Fire and Marine, Providence - 1,923,234 
Ee eee 1,492,200 
NIE i MIR cis cicrnieedawatinedns 1,245,409 | 
ee OS ae ene 249,270 
Fire Association, Philadelphia .........-.....-- 7,862,014 | 
eS OS eee 918,87 
EN eee ee 472,025 
Firemens, Dayton, Ohio.........-........- 452,569 
Fireman’s Fund, California -- 1,896,942 
Franklin, New York ....-.-.--- 317,780 
Franklin, Pennsylvania 5,904,526 
Germania, 8) 3) Se 1,289,081 
Germania, New Y Sh ilar aien ete ate 1,730,779 
German-: American, TN EE a ihininieaidanes wi 454553943 
Girard, Philadelphia. -.--.....--- 1,930,243 
Glen’s Falls, Glen’s Falls, N. Y¥ - 932,004 


Guaranty, New York ......-.-..- 743,714 





nee 1,6 3,000 
ee ee Eo a nasnbabenidisewes 4,320,892 
Pestioed, Hartland, Coat. ......c.cccccocecsce 12,230,750 
Ea SS eee 1,401,386 
Home, panera Ohio aad ial asiaieabrimna-a celia aca 967,415 
S&S Sees 636,817 
Home, New Y = RE a a eee 13,206,669 
EEE OS Seer 885,952 
EOD SS) eee 1,151,152 
Insurance Company of North Americt, Pa -...- 10,091,252 
Insurance Company of State of Pennsylvania--- 747,388 
SE OO ES EAE TERE Se ES 507,845 
ON EEE: 9€3,721 
Lorillard, New York..............----- 1,929,214 
Manyunk, Philadelphia 530,440 





Trade, Camden, N. js ; is 

Traders’, Chicago, Iil__-- : 

Union Marine and Fire, ‘Texas 

i 

Watertown, New York este 
- Westchester, Westchester, N. Y 

Williamsburgh City, New York 
$235,084 | $163,384 een ‘Ys 








Marine « 


Risks 
Written, 


$3.445,605 
I 1033. 20 
6,602 

é¢ be ile 
3,450,951 
7tt,4t2 








NM Oe = 


1,093.45 
1,704,010 
818,063 
231,818 
454,590 
1,138,283 
73,826 
324,070 
3,999,547 


_— 7,216,436 


RoS vac 
--- 809,735 


wd Inland Business. 


$36,327 

),208, 500 
15,370%752 
55533444 
41,500,061 

---/ 3,074,190 
546 015 

495,509 

—_ 2,792,039 
26,650 


coe $82,255,793 


FOREIGN COMPANIES. 
Fire B 


usiness. 


— $3,680,211 
2,112,823 
I 9937360 
2,599,559 
4.417,284 
14,215,438 
2,748,875 
2,599,559 
9,887,893 
5,751,023 
13,135,230 
4,222,805 


* $67, 3 18 060 


“ANADIAN 


COMPANIES. 


Fire Business. 


oni $2,508,361 
7+3759374 
2,239,469 


$12,123,204 


Marine asd Inland Business. 


$5295 14593 iicennse 
50,214 | 38,82: 
7,595 | 2,730 
3,140 23,316 
24,994 | 10,825 
1,033 | 2,223 
ames 24043 Amazon ....--- oie arb sens ani 
“ae | 75*959 Atlantic Mutual.......... 
B pid | phe Delaware Mutual.. 
pate 791047 Great Western- fa : 
ae oo Insurance C», of North America 
ip . E agiene Mercantile Mutual. -- ae 
— er = F North-Western National 
gsi id Orient Mutual. .--- 
"4075 ie eee 
51434 ‘- eee 
12,415 8, 305 
51955 31959 Totals. 
5-972 3,072 
5,248 2,126 
17,951 2,760 
545374 20,444 
54,974 36,904 
23,155 | 45 
,462 1,026 
p. 938 12,144 Commercial Union. ....-.-..- : 
21,687 6,905 Guardian -. ea ctehethieiraindects 
12,990 3,236 Hamburg-Bremen aioe 
14,773 9,888 ee, a 
2,748 | 1,830 Lancashire ---. - 
106,991 | 45,591 Liverpool and I ‘ondon and Globe. 
7,340 1,903 London Assurance 
2,816 : Northern... .....- 
5,000 1,350 North British and Mercantile 
20,473 10,205 a (sense — os 
eS oy 
dou 44,190 Scottish Commercial. 
17,655 10,075 a 
19,166 | 2,269 Totals 
49,170 | 37,068 
17,867 15 496 
11,069 938 ¢ 
9.410 6,822 
5.933 2,722 
48,83 27,952 
103555" 4405 British America. 
16,803 — Royal Canadian... -- 
14,211 7,010 Santee. 
6,452 2,575 
145,062 83,673 Totals 
73533 753 
20,423 13,466 
120,097 40,796 
9,674 | 54546 
5,286 | 4,732 —_——— 
ne | ae Revel Commiien ...........6000<-- 
5,804 210 





-Continued. 


Premiums 
Rec c iv ed, 


$40,132 
11,881 
5.390 
2,378 
35,029 
4.585 
30,849 
22,702 
29,829 
10,506 
18,347 
42,406 
1,795 
1,oco 
32,839 
9,907 
15.312 
28,528 
17,242 
850 
30,709 


61,047 





5327 
19,409 
13,189 

9,060 
26,070 

9,542 

3,092 

6.850 

8.311 

8,112 

3,018 
28,577 
65,004 

7.479 


7 1¥ »& , 306 


$202 
208 ,256 
274,935 
37,457 
297,158 
575247 
5.334 
5.354 
49,505 


290 


$926,744 


$49,021 
14,640 
12,196 
34,290 
5°.547 
138,016 
20,521 
34.289 
111,993 
7I,o4! 
159, at 
4O45 


$651,386 


$29,043 
98,083 
37,935 


$164,161 


Losses 


Paid, 


$21,134 


33,524 
16,792 
B04 
1,925 
25,089 
9,2 3 
47,050 
16,011 
45513 
641 

4 ode 
2,901 
9.03! 
19,084 
381 
6,258 
435 
20,498 
1,040 
10,909 
9,270 
8,078 
22,201 


4,072 


6,060 
5,495 
4,803 
19,235 
48,643 
3,380 


$560,094 


$154,049 
124,490 
6,582 
222,519 
55,109 
10,006 
19,311 
32,047 


$624,713 


$18,360 
3,961 
1,152 
6,169 
16,701 
16,830 
10,191 
3.530 
89,640 
26,817 
69,411 
20,546 


St 


a) 


293,374 


$13,318 
43.3°9 


7.910 


$64,617 


$3,644 




































































































THE 


342 


SPECTATOR 





Vol. XIX.—No. I 
[ Fuly, 1877 








INSURANCE IN NEW 
NSURANCE COMMISSIONER 
has made the annual report of 
and life insurance. Preceding the 
his report Commissioner Pillsbury makes some very sensible 


HAMPSHIRE. 
PILLSBURY, 
his department, 


of New Hampshire, 
covering both fire 
customary statements and tables in 
remarks 
pertinent to the subject and timely in view of the condition of the insur- 
ance business and of the practices 


The foolishness of a popular prejudice against insurance companies 


s of m: any comps anies 


is shown by the fact that about nine hundred claims for loss were made 
in New Hampshire against the companies represented ‘n that state and 
only six claims were contested. He also states that although there were 
no large fires in the state during the year 1876, yet the losses were about 
seventy per cent of the premiums, and as the expenses of conducting the 
business amount to about thirty per cent, there was no profit to the com- 
panics on the business done in New Hampshire during the year 1876. 
Commissioner Pillsbury also calls attention to the fact that rates must be 
adequate to the hazard or the companies cannot make money and the 
insured cannot be safe, and also that the chance of great conflagrations 
must be considered in fixing rates of premium. On the points of the 
vast destruction of values by fire, the results of incendiarism and the 
contribution to incendiarism by over-insurance, the duty of the people 
and especially of juries to recognize the rights of insurance companies, 
and the fact that the insured furnish the money to pay losses, so that 
excessive losses result in increased premiums, the Commissioner repeats 
what has been said in substance a thousand times, but is still worth 
repeating and should be repeated until it is not only understood but 
heeded. 

The following table exhibits the business in the 
companies of other states 


NEw 


state by joint-stock 


HAMPSHIRE BUSINESS. 


Amount 
at Risk in 


this State 


Amount 
ND Location oF CoMPANY. of Risks 
Written. 


Losses 


Paid. 


Premiums 


NAME 
Nam Received. 


AEtna, Hartford, Ct. ae : . 4,747 $4,190,000 
American Central, S i ‘ouls, A 125,330 2.006 3,881 120,009 
Withee. Teactiond, C2 <.<ccccccccnses a 615,000 
Atlantic F. & M., Provincetown, Mass-. 36,67 
British America, loronto, Canada ‘aah 70.74 
Commonwealth, Boston, Mass--------- 129,61 
3 
4 
) 


550,c00 


Commercial Union, London, England. 606,7 
Connecticut Fire, Hartford, Ct.....-.--- 223.7 
Continental, New York City-...----- 637,2 
Dw ngewe, gp ae OS ae IIf, 
Kquitable F. & Providence, R. I... 65,050 
Faneuil Hall, ee BM itsiaacaecs 287,529 

Fire Association, Philadelphia, Pa_- 629,605 P 
First National, W orcester, Mass_----- 296,449 4,97: 
Fitchburg, M., Fitchburg, Mass.--- - re 591,185 73 
Franklin Fire, Philadelphia, Pa... ---- ¢ 
Germania Fire, New York City-_.---.- 525,36 
German American, New York City---- 195.24 
Girard F, & M., Philadelphia, Pa... _-- 183,175 
Gloucester, Gloucester, Mass. .-.--- .-- 114,87 
Globe, Boston, Mass ......------ ome 265,055 
Guaranty Fire, New York City----- nee 49,9 711 
Hanover Fire, New York City 52, 1332 
Hartford Fire, Hartfurd, Ct -.....-- 2,350,525 31,200 
Hartford Steam Boiler, Hartford, Ct 
Frome, DG TOOK Citgo... cc csiccvocuse 
Holyoke M., Salem, Mass..........--- 
Hudson, jersey City, N. 
Imperial Fire, London, England... ...- 
Ins, Co., of North Americ: a, Phila., Pa.. 
Lancashire, Manchester, England .._.-. 
Liverpool & London & Globe, England 
Londen Assurance, London, England 
Manhattan Fire, New York City----- 
Mechanics M., Boston, Mass-....- Rare 
Merchants, Newark, N. J.. -.-.---- 
Merchants, Prov idence, m. f- 
Merchants & Farmers, Worcester, Mass. 303,000 2 Sor 
Meriden Fire, Meriden, Ct__--- : 
National Fire, Hartford, Ct_............ 
North British & Mercantile, E siete 
Northern, London, Eng! land. ' ’ 
Orient, Hartford, ct Sar eee 
P ennsylvania, Philadelphia, Pa 
People's, Newark, NW. Jo... .c0ssesccc.- 
Phenix, Bro klyn, N. ato. 
Phoenix, Hartford, Ct._.. 
Prescott, Boston, Mass_..-. 
Queen, Liv erpool, England. 
Quincy, M., Quincy, M: iss. : 
Roger Willi ims, Providenc BM Wecocc., 
Royal, Liverpo WW & London, England 
Royal Canadian, Montreal, Canada.--- 
Revere, Boston, Mass....-.-.-.- 
St. Paul F. & M., St. Paul, Minn. 
Scottish Commercial, Glasgow - 
Shawmut, Boston, Mass_-- oe 
Shoe & Leather, Boston, Mass -..___- 
Springfield F. & M., Springfield, Mass. 
‘Traders, Chicago, Ill 
Traders & Mechanics, Lowell, 
Watertown Fire, Watertown, N. Y 
Westchester, New Rochelle, N. ¥ 














Totals. ... ieteus pews $39,149,711 


i 
rs) 
22 
a 
ff 
A 


$544,548 





Commissioner Pillsbury has a little essay on life insurance which is 


timely and readable, but we cannot afford the space for its reproduction 


as it does not contain any new thoughts. However, the old thoughts 


contained in it cannot be expressed too often when there are occasion 
and opportunity. 


The following table shows the life insurance business in that state: 





LIFE INSURANCE IN NEW HAMPSHIRE. 
No. and amount’ No. and amount \mount 
of Policies in force new Policies of | —— 
N ai in this State, issued in this State’ premiums —— ai 
M OM ie gee - wa 2a 6 i 
December 31, 1876. during year 1876. Received End wm ‘bs 
paid in 
No. Amount No. Amount gen? 
Etna Life, Hartford, Ct... 1,053 $995,040 85 $32,643.77 
Rerkshire, Pittsfield, Mass. 15 30,000 eat 
Connec’t Mutual, Hartford. 773 1,104,636 14 17 0 
Connec’t General, Hartford. 39 46,241 
Continental, Hartford, = 324 435,700 29 750.00 
Charter Oak, Hartford, 821 $86,509 66 17,2 0 
Equitable Sor lety, N. ys 335 44,220 11d 7,300.00 
Hartford L. & A., Hartford. 3¢ 38,534 2 ,000.00 
Homeopathic Mut., 2 So 83,918 33 1,000.00 
John Hancock, Boston .-.- 81 98,0 § 4 129.00 
Manhattan, N. Y. City....| 126 220,13 5 
Mass. Mut. Springfield_---| 1,457 2,220,042 85 
Mutual Life, N. Y. City 536 1,086,910 21 
Mutual Benefit, Newark... 233 451,444 3 2,€0 5,033-5 
National of U.S.A. Chicago 43 50,003 5 2,029 SOGGE | 8 ncacse 
Nat'l Life, Montpelier, Vt. 8g 146,750 2 6,000 »,098.12 : 
N. Eng ag Mut., Boston. 312 570,000 11 21,33¢ 16,510.00 I ».00 
New Y ‘ork, a City wae 89 153,c60 3 5.480 248.05 2,656.00 
Phoenix had Hartford.| 742 938,212 102 108,522 43-492.00 14,000.00 
Rw’y. Passengers, Hartf'd.| aera RIS) BSS ert 3.20 390.00 
State Mutual, Worcester- - 106 144,500 3 6,co 4,070.24 4, 00 
I'ravellers’ L. & A., H’tf'd. 451 1,019,218 350 )24,412 144.73 685.70 
United States, N. Y. City- 77 142,680 12 9,460 4,943-47 500.00 
Union Mut., Augusta, Me. = 581 635.494 46 5,070 tI rf 7,600.00 
Vermont Life, Burlington 28 04,500 2 3,0 I 
(| eee et 8,427 | $12,405,947 | 1,014 $1,762,135 $439,066.26 $177,093.87 





FIRE AND MARINE INSURANCE IN KANSAS 
NSURANCE SUPERINTENDENT WELCH, 


mitted to the Governor Part I. of the seventh ite report of the in- 


Kansas, has trans- 
surance department of that state. 

There are in Kansas two mutual companies which do only a local busi- 
ness. There was one stock company, the Kansas insurance company, of 
Leavenworth, but it re-insured its Kansas risks in August, 1876. 
has been delay in winding-up the affairs of the company, and a disregard 


There 
of Superintendent Welch’s directions, and apparently a mysterious dis- 
appearance of assets. The company is now in the hands of an assignee 
The Senate committee on insurance was instructed last winter to investi- 
gate the action of Superintendent Welch in reference to this company, 
amd reported that he had done his whole duty under the laws of the state. 


‘he following table shows the business in Kansas for 1876: 


BUSINESS IN KANSAS IN 1876, 


Fire and Premium 
. . e s ; 
Marine Risks Bete soe Losses paid 
. . eceive 
written during ‘ in 187 
: thereon. ‘ 
the year, 


Name oF Company, 





ee CONCIIONE nn cc ces ersventinesssenesne $1 $10,415 
Amazon, Pinkiawiok 3,437.12 
American Central, Missouri....--..-------- ake 1d 3,631.06 
American Fire, Pennsylvania -----.-- - 4, 5 


Agricultural, New York * 








Atlas, Connecticut............. - 95 

nN IN Sr aie iinet anemones 1.00 2 
Commercial, Missouri........--------- 4,906.59 I 
Commercial Union, England .--....--..--- 1,197.96 

Connecticut Fire, Connecticut-.---....---- 7.89 33.25 
CURRIE THROW VOPRiic ncn connccndecscicene 29,550.65 14.845.01 
Equitable, Tennessee ---.--.-- le en >. 272. 1,910.00 
Faneuil Hall, Massachusetts ...-...------- os 17,2 4,000.00 
Fire Association, Pennsylvania. .-.---- 4.6 7,169.56 
Firemans Fund, California--.--- 319.9 593-75 
Franklin, Pennsylvania ----...----- ‘ 488.77 1,093.27 
Franklin, Missouri. -..-.--- os 1,079.6t 193.00 
German American, New York eee 11,424.9 413.95 
Germania, New York. a Et ees 4,242.54 4,087.70 
RN I ss 5. cmadtelneuiwan wale 9804.39 1,110.88 
Girard, Pennsylvania ............-..-- 1,196.15 None 
SRO. TEU WOU soo < ov'n.c ccs sovewext anus 4,242.54 4,087.70 
Hartfi rd, CSN: Jckecuccdaveseecwus 11,054.7 4.202.604 
Home, New YorR......cc<scc<e ee ae 20,617.68 1,998.56 
ENS SS SSE aaa ces eer Seite 96,77 2.6¢ 1,318.09 
en. DEON We ne eeewace 131,380 8 None 
Howard, New SSS ee 9375 \ I None. 


Insurance Co, of North America, 53-96 
Oe a See ee 


Liverpool and London and Globe, England. --- 5 


3 
I 

Pennsylvania. 74 E 12,870.76 12,1 

124,225 1,939.75 626.11 

49.575 5,022.24 1 29.50 
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BUSINESS IN KANSAS IN 1876—Continued. 


Fire and 


emiums 
Marine Risks Pr ' 


Losses paid 


Name or Company. written during received ln aes. 
: thereon. 4 
the year. 

London Assurance, England --..-.-.-.--.----- ines 70,500 1,171.84 3,402.00 
Manhattan, New York.......--....- pape ‘ 298,775 2,500.91 2,733-66 
eee A ae 171,425 2,192.47 1,761.30 
ee ES ES ae ae 9,700 330.00 None, 
Mobile Fire Department, Alabama....-- Authorized in| 1876, but did | no business, 
National, Connecticut ................ — 72,305 | 872.28 | 59.°0 
EES ee 261.530 4,018.91 4,020.60 
eS ee 124,225 1,936.75 None. 
North British and Mercantile, England. --_-.----- 556,660 9,734.69 6,473.87 
Northwestern National, Wisconsin. -.........-.-- 113,665 1,677.16 one. 
( rient, oe en ee een 205,990 3,101.16 281.00 
eee ES Renee 92,676 1,833.46 1,971.90 
a he SF ee emai 7,500 75.00 None. 
Pennsylvania, Pennsyly iiss nathe whan idiies 169,125 2,737.28 5,401.15 
ee eee a 1,007,511 16,782.69 5,832.7: 
er ee 1,127,248 22,926.49 14,594.44 
ee 180,775 2,707.20 784.71 
Reading Fire, Pennsylvania.......-.....-..--- 1,200 14.00 None. 
Roger Williams, Rhode Island .........-...-- 16,850 456.00 None, 
. ae acai 190,075 2,191.25 6.90 
ee ee ee 144,650 2,338.90 47-59 
Scottish Commerci al, Cn SE ee ee 462,045 4,996.03 314.00 
Shawmut, M assachusetts i timate aie mneaticeine shat 62,200 1,371.04 20,00 
ane gfield Fire and Marine, Massachusetts- - --- 468,645 8,994.70 830.53 

. Joseph Fire and Marine, Missouri -.-.----.-- 487,870 7,255-97 2,350.00 

RSE 81,050 2,105.60 2,500.00 
St. Paul Fire and Marine, Minnesota....--.---- 130,610 2,418.25 5.00 
ee ee ee 46,300 545-73 25.00 
Westchester, New York... ...<....<0cs-cce5se 376,420 1,116.31 


4,054.92 














ix iii tininnbtmnrnicannete $313,132.00 $151,905.94 


$20,402,8 66 


* Not doing business in this State in 1877. 





CORRESPONDENCE. 





[CORRESPONDENCE containing information of interest to the insurance com 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such we will be thankful. But THE SPECTATOR’S endorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections.—THE SPECTATOR ] 


UNDERWRITERS ASSOCIA TION OF THE STATE 
OF OHIO. 


LIFE 





[FRoM OvuR SPECIAL CORRESPONDENT.] 

THE fifth annual meeting of the Life Underwriters Association of tie 
State of Ohio was called to order at 2:30 P. M. on Tuesday, June 19, in the offices 
of the president, Jason McVey, of the Michigan Mutual Life insurance company, 
No. 20 East Broad street, Columbus, Ohio. 

Mr. Jason McVey, president, in ‘he chair. Horace Stilson, recording secretary. 

On calling the roll the following members answered to their names: 

OFFICERS. 

President—Jason McVey, of Columbus, superintendent of agencies of the 
Michigan Mutual Life i insurance company, of Detroit. 

Vice-Presidents—R. L. Douglass, of Cincinnati, general agent Charter Oak Life 
insurance company; W. E. Bonfoey, of Cincinnati, general agent Continental 
Life insurance company, of Hartford; John E, Colby, of Cleveland, general 
agent New England Mutual Life i insurance company ; George B. Lyons, of Col- 
umbus, superintendent of agencies of the Michigan Mutual Life insurance com- 
pany. 

Secretary—Horace Stilson, of Cleveland, general agent 
company, of Hartford. 


Etna Life insurance 


MEMBERS. 


Col. Collin Ford, of Cincinnati, superintendent of agencies of the Union Cen- 
tral Life insurance company, of Cincinnati. 

George W. Fackler, of Cincinnati, O., general agent Connecticut Mutual Life 
insurance company. 

Robert Simpson, of Cincinnati, 
company. 

J. N. Lyman, of Columbus, late general agent Charter Oak Life insurance com- 
pany. 

M. W. Bliss, of Columbus, local agent of Northwestern Mutual Life insurance 
company. 

Cc z Clark, of Columbus, general agent of Brooklyn Life insurance company. 

G. Eaton, of Delaware, Ohio, local agent Mutual Life insurance company, 
New York. 

A. B. Crall, of Lima, Ohio, local agent of Michigan Mutual Life insurance 
company. 

Ss. W. 
company. 

B. E. Orr, of Columbus, general agent of Continental Life insurance company, 


general agent Mutual Benefit Life insurance 


Johnson, of Cincinnati, general agent of Michigan Mutual Life insurance 


Hartford. 








J. F. Compton, of Coshocton, Ohio, special agent of Union Central Life insur- 
ance company. 
W. H. Morgan, of Cincinnati, special agent Union Central Life insurance com- 


pany. 

J. W. Shaw, of Cridersville, Ohio, local agent Michigan Mutual Life insurance 
company. 

W. J. McFeeley, of Mount Vernon, Ohio, local agent Michigan Mutual Life 


insurance company. 

Gen. J. H. Godman, ot Columbus, 
Life insurance company, of Cincinnati, 

NEW MEMBERS. 

P. D. Finnegan, of Cincinnati, Ohio, 
pany. 

A. G. Hutchinson, of Cleveland, general agent Continental Life insurance com- 
pany, of Hartford. 

L. C. Hopkins, of Cincinnati, Ohio, 


insurance and loan agent Union Central 


Travelers insurance com- 


local agent of 


general agynt Mutual Life insurance com- 


pany, of New York. 

F. E. Shandrew, of Columbus, general agent of Charter Oak Life insurance 
company. 

U. L. Jones, of Columbus, general agent Union Central Life insurance com- 
pany. 

H. P. Hull, of Columbus, district agent of Connecticut Mutual Life insurance 
company. 

J. P. Hanby, of Ashtabula, Ohio, local agent Michigan Mutual Life insurance 
company. 


J. R. Robertson, of Coshocton, 
arce company. 


Ohio, local agent Michigan Mutual Life insur- 


Among the visitors were noticed: Dr. C. C. Bombaugh of Baltimore, editor of 
The Baltimore Underwriter; L. M. Thayer, of Detroit, manager and general 
agent of the Michigan Mutual Life insurance company; T. B. Merrill, of Chicago, 
superintendent of agencies of the Charter Oak Life insurance company, and Geo. 
Eland, of The Cincinnati Enquirer. 

The minutes of the last convention of the association were then read by the 
secretary. 

PROPOSITIONS FOR MEMBERSHIP. 

Mr. Douglass, of the Charter Oak, said: ‘‘ He hoped all would understand 
that the association extended a cordial invitation to all interested in any way in life 
insurance to become members of the association ; he would be glad to see all not 
already in the association become active members, and he hoped those present 
would avail themselves of the opportunity."’ 

Propositions for membership were then ordered, and the above named new mem- 
bers were proposed and duly elected to membership in the association. 

REPORTS OF COMMITTEES. 

The President announced that the reports of the officers and standing com- 
mittees were in order and calling Vice-President Douglas to the chair read the 
fifth annual report of the board of directors, which really partook more of the 
nature of a president's address, and was attentively listened to throughout and 
called forth a round of applause on its completion. The address was referred to 
a committee of three to report upon it at the next day's session of the association, 
and the chair appointed as such committee Messrs. Hopkins, Ford and Bonfoey. 

SECRETARY'S REPORT. 

The secretary reported that there had been no trials during the past year for 
rules of the association and this demonstrated the useful 
association and the value of the work it had accomplished 


violations of the 
character of the 
during the five years of its existence. 

The report was referred to the committee on reports. The committee, as 
appointed by the chair, consisted of Messrs. Hopkins, Ford and Johnson. 

TREASURER’'S REPORT. 

The Treasurer's report being next in order, the secretary announced that he 
had a letter from the treasurer, Mr. Thos. H. Geer, saying that he was unavoida- 
bly prevented from attending the meeting and enclosing his report which showed a 
balance of cash on hand of $489.06, and no liabilities, besides a considerable sum 
of dues in arrears. This was greeted with a storm of applause and was, on mo- 
tion, referred to an auditing committee consisting of Messrs. Douglas, Johnson 
and Fackler. 

The committee on constitution and by-laws had no report. 


REPORT OF COMMITTEE ON MEMBERSHIP. 

Mr. S. W. Johnson, of the commi'tee on membership then presented a report 
showing that the membership at the last meeting was eighty-six. During the 
year two of their number had died, twelve had resigned because of going out of 
the business, leaving seventy-two. 

During this session fifteen new names were enrolled as active members, and 
the association now numbers eighty-seven. 

REPORT OF THE COMMITTEE ON LEGISLATION. 

An interesting report of the committee on legislation was then presented by 
Chairman Douglas, and it was evident that thought and care were not spared in 
its preparation. 

It was received with loud applause and ev .ked consid -rble discussion, but was 
finally referred to a special committee of three, with instructions to report at the 
next day's session. The chair appointed as such committe: Messrs. Morgan, 
Simpson and Lyman. 

MISCELLANEOUS BUSINESS. 
Messrs. Johnson, Ford, Clark, Colby and Orr, were appointed a committee to 


nominate officers for the ensuing year, 
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Messrs. Godman, Shandrew and_Clark were appointed a committee on resolu- 
tions. 

Mr. Douglas, in fitting words, then called attention to the fact that the associa- 
tion had lost, during the year past, two esteemed members by death: Mr. L. W. 
Van Dyke, of Cincinnati, general agent of the Penn Mutual Life of Philadelphia, 
and Mr. D. A. Schutte, of Chilocothe, agent of the Charter Oak Life of Hartford. 

Suitable resolutions to their memory were then passed and ordered spread upon 
the minutes. 

Mr. R. L. Douglas, taking the floor, announced that he had a resolution to offer, 
and he wished it to be understood, while he was heartily and strongly in favor of 
the present method of valuations—the four and four-and-a-half per cent reserve— 
he did not favor the present mode of winding-up companies which happened to fall 
below this standard of solvency, and he hoped that it could be corrected. To that 
end, he offered to the association for approval the following preample and resolu- 
tions : 

Whereas, The law regulating life insurance companies, which makes a four or 
four-and-a-half per cent valuation the standard for measuring the solvency of life 
companies, is in our judgment arbitrary and unnecessarily harsh, by causing those 
which chance to fall belowit to be placed in the hands of receivers to be wound up 
as in cases of ordinary bankruptcy ; and 

Whereas, Instances have come to our knowledge, wherein the rights of the in- 
sured have been wholly ignored by the application of this law, which is in fact an 
idea only incidental to the business of life insurance, thereby losing sight of the 
main purpose for which life insurance companies are organized, such idea being a 
mathematical or actuarial standard, which in its enfercement has worked irrepara- 
ble hardships and wrong to the insured ; and 

Whereas, The first duty of the parent state is to protect the assured instead of 
oppressing them, which, in consequence of harsh and uncompromising rm quire- 
ments of this ideal standard, it has failed todo; and 

Whereas, The Life Underwriters Association of Ohio desires to put itself upon 
record as opposed to this arbitrary standard, that recognizes no ay peal or relief; 


and 

Whereas, Experience has demonstrated that, following the strict construction of 
this law, is not only antagonistic to the interests of the assured, but injurious and a 
legal and a moral wrong; and 

Whereas, Life insurance stands alone amidst all monied institutions without a 
rival or substitute, as a means for guarding the welfare of dependent women and 
children, and as public sentiment is unanimous in sustaining it in any legitimate 
way, we are opposed to any and every measure or scheme which fails to recognize 
this as an obligation paramount; and 

Whereas, Within the past year the rights of many thousand policyholders have 
been sacrificed to the unnatural demands of this law, their hopes blasted and tunds 
dissipa‘ed by its application, which fell with a crushing blight upon them, depriv- 
ing them of rights infinitely transcending in value all the benefits that from this 
standard can ever accrue, therefore 

Resolved, That while we as an association favor the continuation of the present 
standard as a guide for life insurance companies, and trust to see them required to 
meet it fully and unequivocally, we object to it as an absolute test of solvency 
wherefrom there can be no deviation or appeal ; and we advocate a modification of 
the law to the extent that when a company, from any cause, falls below this techni- 
cal standard, it may not be placed in the hands of a receiver, but permitted to go 
on under state control or the control of the membership, receiving its premiums, 
investing its funds and paying its losses, until it either recuperates or its risks are 


safely re-insured; also 

Resolved, ‘That when a company is commercially solvent, it is bad law and worse 
equity that can justify its dissolution and cause its effects to be placed in such mer- 
ciless hands as this law makes those of a receiver. 


This proved quite a bombshell in the camp and brought out a warm and lively 
debate for some minutes. Several members favored referring it to a committee to 
report upon it at next year’s session. Others opposed it violently; but it was 
warmly advcecated by some firm supporters, and was finally referred to the com- 
mittee, to whom had _ been referred the report of the commi:tee on legislation, to 
return with recommendations at a later day of the present session. This com- 
mittee, which originally consisted of three members, was deemed insufficient to 
cope with the subject, and it was accordingly increased to five, by the addition of 
Messrs. Johnson and Fackler to the original committee, consisting of Messrs. 
Morgan,.Simpson and Lyman. Messrs. Douglas, Hopkins, Morgan, Bonfoey, 
Simpson and others participated in the discussion, 

Notice of an amendment to the by-laws, striking out that portion which prohib- 
ited the payment directly or indirectly of any portion of the premium or commis- 
sion to any applicant for life insurance (¢ xcepting life agents and clergymen) hav- 
ing been previously given, the question of its adoption was taken up and proved to 
be the feature of the meeting. A most animated discussion was participated in by 
nearly all the talking members (and what life insurance man does not talk ?) which 
threatened at one time to dissolve the association, but better counsels prevailed 
and the motion for its adoption was tabled. 

It was announced that a meeting would be held in the evening at the Board of 
Trade Hall to listen to Dr. C. C. Bombaugh, the guest of the association, who 
would deliver an address on a subject of interest to the association. 

Adjourned to nine A. M, tomorrow. 


Dr. BOMBAUGH’S ADDRESS. 


Shortly after eight o'clock in the evening, an intelligent audience of the citizens 
of Columbus and the members of the association assembled at the Board of Trade 
Hall. The president, Mr. Jason McVey, stepped forward, and gracefully intro- 
duced to the audience Dr. Bombaugh, who proceeded to deliver an interesting and 
instructive lecture on the subject of Frauds upon Life Insurance Companies. Dr. 
Bombaugh alluded to the antiquity of the motive which resulted in the establish- 


ment of life insurance to provide for widows and orphans, and said that, however 
admirable the scheme it could not expect to escape treason within or treachery without. 





He then gave the outlines of the stories of a large number of attempts to de- 
fraud companies which had been discovered, and in the recital there were many 
valuable hints to guide life agents and detec'ives in outwitting scoundrels. He 
complimented the association on the good work it was doing, and urg:d the mem- 
bers to continue it and increase its usefulness. 


SECOND DAY'S SESSION. 

On Wednesday, at 9.30 A.M., the association re-assembled at the offices of 
President McVey, who was in the chair. 

The committee on resolutions, through Chairman Godman, made a report of 
interest to members of the association only. 

Chairman Johnson, of the committee on nominations, presented a majority re- 
port, and was followed by a minority report by Mr. Clark. 

The committee on resolutions presented resolutions thanking Dr Bombaugh 
for his able and interesting address, and the directors of the board of trade for 
the privileges of their na!l; and these were, on motion unanimously adopted. 

The auditing committee reporied the treasurer's report to be accurate, and it 
was accordingly accepted, and the thanks of the associa'ion were tendered Treas- 
urer Geer for the admirable manner in which he had cared for the funds of the 
association. 

The following new members were admitted : 


Charles A. Sudlow, of Cincinnati, general agent Union Mutual Life insurance 
company. 

W. H. Barnes, of Mt. Vernon, O., speci il agent Union Mutual Life. 

Charles H. Moore, of Columbus, O., general agent John Hancock Life. . 

O. G. Danie's, of Mt. Vernon, agent Mutual Life, «tf New York. 

F. D. Prouty, of Mt. Vernon, agent Mutual Life, of New York. 

J. W. Minturn, of Urbana, O., special agent of the Michigan Mutual Life. 

B. D. Hills, of Columbus, agent Mutual Benefit Life. 

P. E. Flick, of Columbus, agent Mutual Life, of New York. 

John E. Parsons, of Toledo, O., special agent Mutual Life, of New York. 

General J. H. Godman, of Columbus, manager and loan agent Union Central 
Life. 


STATE SUPERVISION, 
The following preamble and resolutions were offered by Colonel Collin Ford ; 
Mr. W. H. Morgan seconded the motion for their adoption : 


Whereas, lite insurance, in i's p-esent form and magnitude, is acknowledged to 
be the natural outgrowth of, and a necessary adjunct to, the civilization of the 
present century; and 

Whereas, its ben: ficial effects have already been deeply felt all over this land in 
ameliorating the asperities of suddenly changed circumstances, which so often 
come to the family by reason of the early death of the husband and father; and 

Whereas, judiciously placed insurance on the life of the natural protector of the 
family has been fully shown to be the surest, as well as the cheapest, way to secure 
certain and ample means for the proper support and education of dependent ones ; 
and 

Whereas, itis imporiant to the state to encourage this form of economy, thus 
relieving itself of the burden, in a large degree, of the poverty, crime and expense 
which would otherwise be entailed upo. it, as well as to save to itself the profit 
arising from the proper c.re and development of the orphan children of the land, 
which by neglect would be lost; and 

Whereas, it is the duty, as it is the right, of the state to protect this very import- 
ant interest by wise and just laws; it is therefore 

Resolved, First—To be the sense of this association, that state supervision is 
capable of being made, and ought of right to be made, so effective as to remove 
beyond reasor able doubt all danger of future loss to policyholders by reason of 
the failure of life insurance companies doing business in the state of Ohio; and 

Second -That to make supervision thus effective, the duties of the insurance 
department should be better defined and the powers of the department enlarged 
by a well-considered amendment to the present insurance law; and 

Third—That we do earnestly recommend the Legislature, at its next session, to 
make provision by law authorizing and requiring the insurance commissioner to 
make annual examinations of all life insurance companies organized under the 
laws of, and doing business in, this state, and to make lke examinations of all 
fureign companies hereafter m.king application for admission, and which are not 
now doing business in this state: Providing also, that each foreign life insurance 
company, now admitted to do business in this state, shall, by the first day of May 
in each year, furnish the insurance department of this s‘ate a certificate from the 
like department of the sta e where such company may be located, showing that a 
bona fide examination of such company has been made within one year prior to the 
said first day of May, and in default of furnishing such certificate, then such com- 
pany is to be examined by the department of this state as in other cases provided ; 
and the insurance department of this state be empowered and r quired to revoke 
the certificate and to exclude any company from doing business in this state which 
may be found to fall below the standard of solvency fixed by the laws of the state 
of Ohio 

Colonel Ford made extended remarks in favor of the adoption of these 
resolutions. He desird the powers of the head of the insurance department 
of Ohio to be enlarged and suspension be mide more effective. He alluded to 
the magnitude and importance of the interests involved. He referred to the ineffi- 
ciency of the insurance department of New York, and hoped that all state 
insurance departments might be made as effective as the supervision of Banks 
had been in Massachusetts. 

Mr. W. H. Morgan ably seconded Mr. Ford's efforts, urging that the critical 
time was at hand, whether state supervision was to succeed cr fail. 

Others followed with eloquent words, Messrs. Bonfoey, Lyman, Bliss, Shandrew 
and Goodman being among the number. 

On motion, the question of adopting the resolutions was made a special order 
for two o'clock. 

The committee to which had been referred the President’s address, reported 
through chairman Hopkins in favor of its adoption, with a few changes which 
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were made at the suggestion of President McVey, and it was so ordered to be 
published in the proceedings of the convention. 

The report of the special committee appointed to act upon the report of the 
standing committee on legislation and also upon the resolutions introduced by Mr. 
Douglas, in regard to the winding up of companies, reported that it was inexpe- 
dient for the association to act upon the questions presented, at this time, and the 
report of the s‘anding committee was accordingly referred back to the association 
and then laid on the table. 

Remarks on the subject of the present mede of taxation in the state were then 
made by several of the members and resulted in the adoption of the following 
resolution offered by General Godman and amended to its present form by Mr. 
Hopkins : 

Resolved, hat.the state and county taxation of Life companies should be based 
on principles of justice, and the legislation committee are hereby instructed to 
procure such amendments, if possible, to the present law of taxation as to cause 
an equitable adjustment of taxation in accordance with the constitution of the 
state of Ohio. 

On motion, the question of striking out Rule 10 of the By-Laws was taken from 
the table, and the motion was renewed to expunge from the By-Laws the 
following : 


RULE X, 


SECTION I. No rebate of premium shall be made, nor commissions paid 
directly or indirectly to any applicant for life insurance, except to life insurance 
agents and to clergymen. 

SECTION 2. No rebate of premium shall be made to any member of a local 
board. 

Among those who spoke in favor of dropping the rule were Messrs. Douglas, 
Morris, Hopkins, Lyman and Fackler, while opposed to it were Messrs. Simpson, 
Compton, Johnson and others. On coming toavote, the ayes and nays were 
ordered, resulting aye 27, nay 7, and the rule was accordingly expunged. 

The tollowing resolution was offered and unanimously passed : 


Resolved, That in repealing Rule X. of the by-laws, the association expressly 
disclaims any intention ot approving the indiscriminate practice of offering rebate 
of premium or commissions to applicants for insurance; on t*e contrary, we con- 
demn the practice as demoralizing and injurious, and especially when resorted to 
for the purpose of over-reaching a competitor ; but we recognize the fact that the 
rule as it stood prevented many good men from becoming members of the associa- 
tion, and we believe it wiser to rely upon the good feeling and friendship resulting 
from association than upon cast-iron rules to prevent improper practices. 


Another amendment to the by-laws, changing the date of the annual meeting 
from the third Tuesday in June to the third Tuesday in August, was thenjpassed. 
On motion, the meeting adjourned until two P. M. 





AFTERNOON SESSION. 

Pursuant to adjournment, the association convened at two P. M. President 
McVey in the chair. 

The attendance was somewhat smaller this session, a number of the agents leav- 
ing the city on the afternoon trains. 

The resolutivn of Colonel Ford on state supervision, ‘which was a special order 
for the hour, was taken up. 

The adop ion of it was warmly advocated by Colonel Ford, and equally warm 
were the arguments of Mr. Hopkins opposing it. He thought that larger compa- 
nies would be compelled to withdraw from the state by reason of the provision re- 
quiring an examination to be made within one year prior to the application for its 
certificate or a renewal of the same—companies like his own (the Mutual Life) 
not finding it necessary to be examined every year—and thus they would be 
thrown out. 

It was finally disposed of by referring it to the committee on legislation to be 
appoin‘ed for the coming year. 

The election of officers resulted as follows : 


President.—W. E. Bonfoey, of Cincinnati, O., manager of the Continental Life 
insurance company of Hartford. 

Vice-Presidents.—Jason McVey, Columbus, Michigan Mutual; Robert Simp- 
son, Cincinnati, Mutual Benefit; George W. Fackler, Cincinnati, Connecticut 
Mutual; L. C. Hopkins, Cincinnati, Mutual Life; Horace Stilson, Cleveland, 
Etna Life; Thomas H. Geer, Cleveland, Charter Oak. 

Recording Secretary.—Charles A. Sudlow, Cincinnati, general agent Union 
Mutual of Maine. 

Corresponding Secretary.—W. H. Morgan, of Cincinnati, O., manager Union 
Central of Cincinnati. 

Treasurer.—Robert L. Douglas, Cincinnati, O., general agent Charter Oak Life 
of Hartford. 


Mr. F. E, Shandrew moved the thanks of the association to the retiring board 
of officers. Passed by a rising vote. 

The nwly-elected president, Mr. Bonfoey, wasthen escorted to the chair and 
assumed the gavel with graceful dignity. 

Mr. S. W. Johnson offered the following resolution, which was passed : 


Resolved, That this association re-asserts, in the strongest terms, its disapproba- 
tion of the circulation of anonymous circulars or advertisements by members of 
this association or their sub-agents, and does hereby declare such practice to be 
most unworthy of the spirit and letter of our constitution, and directly adverse to 
that high sense of honor and warm fraternal feeling which are now supposed to 
animate the mind of every member. 


On motion, the resolutions of M1. Douglas, respecting the winding-up of 





insolvent companies, were taken from the table and adopted after some discus- 
sion. 

There being no further important business before the association, it was, on mo- 
tion, declared adjourned—thus completing the most successful session, in point of 
numbers and interest, that the association has ever held. The next meeting of 
the association will occur on the third Tuesday in August, and the place of meeting 
will probably be Put-in-Bay, 

BOARD OF DIRECTORS, 


Subsequently the officers of the association, constituting a board of directors, 
assembled, and the following standing committees were appointed : 


Committee on Arbitration.—A, G, Hutchinson, chairman; G. F. Ladd, J. N. 
Lyman, O. A. Forbes, W. M. Doughty, C. T. Clark, M. W. Bliss, D. E. Orr, 
O. G. Daniels, W. K. Halsted, P. D. Finnegan, H. Jenks, J. W. Shaw, A. L. 
Foster, George B. Lyons. 

On Membership.—M. R. Clouder, chairman; W. H. Barnes, J. W. Minturn, 
John E. Parsons, Chares H. Moore. 

On Statistics.—George C. Eaton, chairman; M. W. Bliss, A. B. Crall, J. D. 
Prouty, A. L. Foster. 

On Legislation.—L. C. Hopkins, chairman; R. L, Douglas, Jason McVey, 
J. H. Godman, Colin Ford, 

On Constitution and By-Laws,—John E, Colby, chairman; S. W. Johnson, 
Horace Stilson, J. H. Geer, F. E. Shandrew. 


The proceedings of the association, together with a list of the members and com- 
panies they represent were ordered to be printed in pamphlet form, C. N. B. 





ALBANY. 


A Shrewd Attempt which Governor Robinson Defeated—Accurate Statement of 
Facts upon which Sensational Rumors have been Founded—Shrewd Schemes of 
Designing Men—What the Governor Has Done with Bills Relating to Insurance, 





{To THe EpiTor oF THE SPECTATOR.] 


THERE have been rumors for several days past of a disagreement, 
leading almost to a rupture, between Gov. Robinson and Superintendent of Insur- 
ance John F, Smyth. As usual in such cases, the facts were exaggerated. 
Which of the two officials isin the wrong, the public must judge on an accurate 
statement of the facts. In the first place it must be borne in mind that the expenses 
of the insurance department are collected from the insurance companies. The 
amount considered necessary for running the department is appropriated each 
year by the legislature, and then the state reimburses itself by collecting the 
amount from the insurance companies, by virtue of chapter 366 of the laws of 1859 ; 
this gives the comptroller the right to examine and audit the bills of the insurance 
department, as he has the right to examine and audit the bills of all other depart- 
ments of the state government. 

The last legislature appropriated the usual amount in the regular appropriation 
bill for the expenses of the insurance department, including the employment of 
clerks and examiners, the purchase of books, stationery, etc. In addition to that, 
an item appropriating $16,482 was inserted in the supply bill to cover the deficien- 
cies in the appropriation ot last year, for the fiscal year ending the jrst of next 
September. This additional amount was claimed to be necessary on account of 
extraordinary examinations of companies. 

A short time before the Graham bill (which had a provision for the annual ex- 

amination of life insurance companies) passed the Senate, the present superintend- 
ent of insurance had a bill presented to the Senate amending the second section of 
chapter 366 of the laws of 1859 by requiring and directing the insurance depart- 
ment to make, or cause to be made, an examination of every life insurance com- 
pany in the state, or doing business here, at least once in every two years. This 
was pressed on the plea that there was but little prospect of the passage of the 
Graham bill, and this power to make frequent examinations was necessary. This 
was generally supposed to be all there was of the bill, but Senator Tobey and 
those pressing it well knew that there was something more in it. They, however, 
failed to explain why the bill was necessary to empower the department to do what 
it already had the right todo. The cause of the desire for the passage of the bill 
is, however, found in two or three lines in reference to the payment of the expenses 
for the examinations as follows: 
* * * * And shall be paid by the company so examined (fo said superintendent, to be 
by him paid to the person or persons making such examinations. And should such 
company be declared insolvent and a receiver thereof be appointed, such receiver 
shall pay the same to said superintendent, who shall immediately pay the same to 
the person or persons who shall have made such examination."’ 

This bill was finally passed by both houses without this provision attracting any 
particular attention in the legislature, except those members who were in the secret 
discerning the fact that it was in a measure divorcing the insurance from the comp- 
troller, and giving the insurance superintendent power to receive the money for his 
expenses direct from the companies instead of from the comptroller and through 
the state treasury in the usual way. It was making that department independent 
and relieving it from the scrutiny of the comptroller over the expenses of the 
examination of companies. It was opening a wide door which some dishonest 
and speculating superintendent in the future might crawl into some day and make 
an insurance company “stand and deliver," Governor Robinson discovered this 
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door when the bill reached him, and suspected that it was this power that the prc- 
moters of the bill were after. 

As soon as it was known that the governor objected to the bill, the friends of the 
superintendent were active in trying to manufacture sentiment, asserting that 
unless it was signed the examination of the life insurance companies would have 
to be stopped, and nearly all the clerks in the department would have to be dis- 
charged. This made the governor still suspicious, for he could not see how the 
failure of this bill could affect the clerks in the department when the usual appro- 
priation had been made, and also upwards of $16,000 had been appropriated for 
a deficiency this year. 

The rumors of disagreement and trouble between these two officials have all 
grown out of the above facts, the governor objecting to the bill and the superin- 
tendent and his triends trying to bring to bear pressure to compel him to sign it. 
No threats of stopping the examinations of companies and discharging clerks if 
the bill was not signed have been traced to Superintendent Smyth, howc ver, that 
kind of talk appearing to have been confined to such friends of the Superintendent as 
Senator Tobey and associates, who are put down as the superintendent's ‘* wicked 
side-partners.”" 

The governor refused to siga the bill and on Saturday last filed with the secre- 
tary of state the following reasons : 

I am unable to find sufficient merits in this bill to counterbalance the various 
objections to it. Its enactment is urged on the ground that otherwise examina- 
tions of life insurance companies must stop. This fearis groundless. They can 
go on as well as they have heretofore. If the department has exhausted its appre- 
priation for the current year, 1t is barely three months until the regular appropria- 
tion becomes available, and the parties employed in the examination wiil at the 
outside be obliged to wait only that three months for their pay, while the average 
delay could not exceed six weeks. The idea that this would be creating a debt 
against the state contrary to the provisions of the appropriation bill of 1876, or of 
any other statute, is untenable. Such a construction of the act would put a stop 
to the administration of the government, inasmuch as almost every department 
exhausts its appropriation before the end of the fiscal year, The act was unneces- 
sary because subst quent to its passage a deficiency appropriation of $16,000 was 
inserted in the supply bill which would have been made much larger if the depart- 
ment had asked it. ; ; 

‘The most serious ubjec ion to the bill, however, is that it overturns the system of 
accounts which has obtained in the state financial department since its organization. 
The present bill  rovides that the expense of examinations shall be paid directly to 
the superintendent by the companies examined; no entry or suggestion of the 
amounts, purposes or items of the expenses is to be made upon the books of the 
financial department of the state ; and, although the comptroller is required to audit 
the bills, he cannot pay them, and no provision is made for preserving in his office 
the slightest minutes of their contents and amounts. I can see no justification 
for such a sweeping inroad upon the bookkeeping of the state. 

The governor having refused to approve the bill, and endcd the controversy over 
it, the probabilities are that the rumers of a disagreement between the superintend- 
ent and the governor will now die out, and everything will go along as usual. The 
bills and expenditures of the insurance department will be audited and examined 
by the comptroller as in the past. The move ;to take away that supervision has 
failed. 

Since the last issue of THE SPECTATOR the governor has approved the bill pro- 
viding for additional quarters for the insurance department, also the bill of Mr. 
Coulter relative to plate glass companies. 

The bill providing for the organiz ition of town fire insurance companies failed 
to receive the governor's approval-—and is dead. 

GINGER. 

ALBANY, June 25, 1877. 


HARTFORD, 


Valuable Suggestions to Life Insurance Companies—Major Pasco Welcomed—Erro- 
neous Paragraph about the taa—A View of San Francisco by a Hartford 
Underwriter, with Some Good Advice—Probable Falling-of in Hartford Divi- 
dends—A Blast at the Non-Boarders—Hartford Companies not Generally Losers 
by the St. Fohn Fire—Visitors to Hartford—Reminiscence of Daniel Webster. 


[FROM OUR OWN CORRESPONDENT. ] 

A DENVER physician recently had insured in one of our companies 
a skeleton for $50. This develops a new field for our life insurance companies, to 
whom, with great respect, we make the following suggestions : 
valued at from $5,000 to $10,000 a head, and the skeleton is valued at $50, by 
insuring the latter in a fire company they will be sure of a reasonable salvage and 
know no further total losses. No reflection intended on the theology of tie sub- 
ject. 

We welcome again to our city the familiar face of Major Pasco, who left the 
special service of the A£tna insurance company to take the position of local agent 
at Chicago. He now returns to this field, much to the satisfaction of his numerous 
friends throughout the East, both in and out of the fraternity. 

The item has been going the rounds of the insurance press that at a meeting of the 
stockholders of the 42tna insurance company they voted to increase their capital 
to $5 000,000, as recently authorized by the Legislature. This is not correct. 
They simply voted to accept the amendment permitting them to increase their 
capital to $5,000,000. The actual time when such increase will be made is at 
present extremely unce:tain. The old 4<tna shows larger premium receipts in the 
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United States for 1876 than any other company, American or foreign, doing busi- 
ness in this country. 

The president of one of our companies, who has recently spent some time in 
investigating matters in San Francisco and on the Pacific coast, reports that in 
spice of the present condition of the National Board, the local board of that city 
is exceptionally harmonious, having accom lished a great amount of good to the 
underwriting fraternity and the general public, not onlyin San Francisco but 
throughout the Pacific coast. It has maintained a tariff of rates continuously for 
five years ; and in the maintenance of equitable rates and correct practices, in the 
promotion of wise legislation in the state and city government, and in the pro- 
curement of punishment for incendiarism, there is no board in the United States 
which has accomplished more than the Board of Underwriters of San Francisco. 
Moreover, the North British and Royal, the two leading companies which have 
been out of the National Board, are thoroughly loyal members of the organization 
in that city, which of course isa great element of strength to the board. Con- 
sidering these facts it is a matter of great regret with the San Frar.cisco board that 
two companies whose presidents are represent: d on the executive committee of the 
National Board permit their agents to remain outside of the organization. There 
is no excuse for a sound company cutting rates or retiring from that board. 
All the members of the board agree that with one exception the present members 
of that organization are loyal; anda thorough discussion of the board matters 
with every underwriter of that city will convince any one of that fact. Any under- 
writer who will visit that coast and examine the structure of San Francisco—the 
immense amount of frame, there being scarcely a brick dwelling in the place, the 
shortness of the water supply, and the frequency. and strength of the winds— 
will be convinced, we should think, after Portland, Troy, Chicago, Boston, Gal- 
veston, St. John, and more to come,* that any influence lent to a disorganization 
of this strong and thoroughly loyal board is but the height of folly and the most 
short-sighted and weakest of underwriting. 

Business on the Pacific coast is far from promising. 
mining stocks; the stopping of work in many of the mines, owing to the water 
therein; the numerous assessments, instead of dividends, with which the news- 
parers are daily filled, to furnish means for pumping the water out of the mines; 
the failure of the crop when it is most needed and wheat is the highest, owing 10 
the long-continued drought, and the fatal epidemic among the sheep (which are 
selling at eight ceats a head) and other stock, thousands lying dead along the 
roadside from starvation and want of water; the large shrinkage in real estate, 
improved property selling in the towns for 50 per cent on its cost, render this field 
one which should be cultivated with extreme caution; and it is certainly no place 
for inaugurating a war in rates. 

The business of underwriting in Hartford during the past six months shows far 
from the usual profit, and we are afraid that July will show some reductions in 
dividends made, and a general reduction in surplus. However, we suppose this 
state of things must continue until the leading non-board companies, which are 
responsible for this disorganization, shall return to their allegiance, and do their 
business at paying rates and in accordance with correct rules and principles of 
underwriting, which have been heretofore taught by the National Board to the 


The immense shrinkage in 


profit of the companirs themselves as well as the g-neral public who are rapidly 
ascertaining that fact, as the non-board companies have been winding up at the 
rate of about one a week for the last six months, and if this average is not increased 
during the next six months we shall be very much surprised in the signs of the 
times. While much has been said against monopoly, it will not hold in the case 
of underwriting, for it is not to the advantage of the public, to say nothing of the 
stockholders who invest their assets, that so broad a field should be left open to 
incompetent, unscrupulous and ignorant competition. 

The Hartford companies, a majority of which have no risks whatever in St. 
John, desire to return thanks to their Canadian brethren, who, by their obnoxious 
legislation in requiring a large deposit for the privilege of sinking their money 
there, have saved all but two of our companies from serious loss. 

Among the distinguished visitors to our city during the last month, we have the 
pleasure of recording the name of that most estimable, successful, and venerable 
underwriter, Mr. Stephen Crowell, president of the Phenix of Brooklyn, who long 
before many of us were born spent the hours of his boyhood in swimming in the 
Connecticut river; by which act, we have no doubt, he became impregnated with 
that taste for underwriting which has for so many years rendered him justly noted 
in his profession. We remember Uncle Stephen, when a boy, standing on the 
steps of the old City Hotel, and Daniel Webster, the statesman, came up, and pat- 
ting him on his head, which was not then bald but covered with curly hair, sent 
him to the Post-c ffice with a letter, and rewarded him with a nickel, which in those 
days went by the romantic and poetic name of pistareen. And we have often 
heard this venerable underwriter lament that it was one of the great misfortunes 
and misses of his life that he had not preserved this valuable token of the old 
statesman’s good will. 

Thomas Peters, Jr., of Selma, Ala., special agent of the Liverpool and London 
and Globe and the Travelers of this city, also made us a visit, and while here 
secured the agency of the Connecticut Mutual Life. 

Insurance stocks are dull. Owing to the state of the business and the general de- 
pression of the assets and reduction of the income thereon, our companies show a 
falling off in the last quarter of from $10 to $20 per share. 


HARTFORD, Fune 23, 1877. PER SIMMONS, 


* Marblehead has come since Per Simmons wrote his letter.—Ep. SPECTATOR, 
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PHILADELPHIA. 

A Dishonest Life Insurance Agent Convicted and Sentenced—A Lesson to Tardy 
A gents—New York Underwriters Visiting the Permanent Exhibition and Going 
away Hungry—Death of an Aged Underwriter—Americus Amusingly Allit- 
erative, Apropos Anticipated Annual Abandon of Approaching American Anni- 
versary—An Underwriter to Assist in Investigating the Philadelphia Custom 


House—The Commercial Fire, of St. Louis—THE SPECTATOR Portrait of 


W. G. Crowell. 
[FROM OUR OWN CORRESPONDENT. ] 

JAMES B. COOPER, an agent of the Brooklyn Life insurance company, 
was convicted in our courts of embezzling money belonging to that corporation ; 
his counsel labored for a new trial; which was denied; s*ntence was pronounced— 
one year’s imprisonment. This agent therefore will have twelve months for quiet, 
calm reflection upon the results of using other people’s money. 

It is rumored that a fire insurance agent, lately representing four companies, has 
lost three of them within a few weeks, owing to excessive tardiness in forwarding 
checks to balance his monthly accounts with the companies. Whether this tardi- 
ness will result in partial or total loss of the indebtedness to the company, the 
future must determine. 

On Decoration Day, May 30th, the members of the New York Local Board of 
Fire Underwriters, representing twenty-four insurance companies, visited our per- 
manent exhibition, now open in the Main Centennial Building, extending also to 
Memorial Hall and Horticultural Hall. Mr. C. W. Greene, president of the Ex- 
hibitor’s Association, made an address appropriate to the occasion, welcoming the 
underwriters. The responses were made by Judge Savage and Mr. Hall in the 
happiest vein. It is understood that everything was attended to for their comfort, 
except a dinner, which was overlooked, and which we hope was insured before 
they left New York. They came like shadows and so departed. 

Death has called from our midst an esteemed nonogenarian, Mr. Charles S. 
Riche, a well-known citizen, who passed away a few days since in his goth year. 
He became president of the Washington Mutual insurance company in 1838, re- 
maining nearly twenty years in that position, when about 1857 he became agent of 
the Adlantic Mutual insurance company, of New York, the strongest organization 
of its kind in America, This position he held until within only a few months of his 
death, when he resigned in consequence of age and failing health. His experience 
as a marine underwriter was very large, his position in the confidence of his asso- 
ciates well established, and the respect in which he was held by all was richly 
merited. 

The fire insurance folks are fiercely fighting Fourth of July fireworks. This allitera- 
tive sentence reflects the laudable exertions now being put forth in various locali- 
ties to avert as much as possible the anticipated dangers which not only surround 
fire underwriting capital, but also endanger life upon each return of our national 
Some there are who think that the utility of the National Board de- 
parted with the action of the April meeting. Notso. The committee on statistics 
still lives; it breathes vitality through the exertions of its secretary, Charles A. 
Jenney, who continues to agitate the minds of city officials by furnishing forms 
of ordinances for adoption ; who keeps the attention of the public awake by 
inducing the editors to publish facts in relation to the danger to which everyone 
is exposed by the ad dibitum use of fireworks. 

Mr. Charles Platt, vice-president of the Insurance Company of North America, 
has been selected by the president as the republican member of the commission 
to investigate the affairs of the Philadelphia custom house. Rules have been laid 
down by the department at Washington for the guidance of the commission dur- 
ing its investigation. Insurance circles have therefore been politically honored in 
the selection of Mr. Platt as an investigator. 

The collapse of the Commercial Fire insurance company, of St. Louis, does not 
affect our citizens, as there was no agency in Philadelphia. The old enemies— 
present heavy expenses, low rates of premiums, large aggregate of losses—are 
making fear‘ul inroads upon the funds of many more corporations. Possibly some 
Philadelphia companies are suffering from a similar cause. Possibly? nay, most 
probably. Time will show. 

That reliable insurance company, the Reliance, of this city, has declared its 
semi-annual dividend of four per cent. 

All your readers in this city were especially gratified by the appearance in the 
June number of THE SPECTATOR of the excellent likeness of Mr. W. G. Crowell, 
the genial and urbane secretary of the Pennsylvania Fire insurance company. It 
is a capital portrait ; the usual smile that covers his face when greeting a friend is 
happily delineated ; it bespeaks the man as his acquaintances know him. ‘‘ May 
he live long and prosper.” 

PHILADELPHIA, June 20, 1877. 


anniversary. 


AMERICUS, 





BALTIMORE. 


Numerous Fires—Stupidity of a Female Employee, which Causes a Loss of more 
than $100,000—Extraordinary Experience of a Firm of Druggists. 





[FROM OUR OWN CORRESPONDENT. ] 


WITHIN the past few weeks our city has suffered considerably from fire. 
on the 28th of May Wilson & Hunting’s large planing mill was entirely consumed. 








As the neighborhood was mainly occupied by woodworkers, it was at one time 
theught other mills would go, but the firemen and citizens worked with a will, and 
the fire was confined to the building in which it originated. The insurance on build- 
ing, machinery, etc., are as follows: 

Firemans, Baltimore, $7,500; British Commercial, $2,500; Lycoming, Pennsyl- 
vania, $2,500; Meriden, Connecticut, $2,500; Security, Connecticut, $2,500 ; 
Lynchburg, Virgioii $1,250; Liverpool London and Globe, England, 
$1,250; Peoples, Trenton, $1,250; Lancaster, Pennsylvania, $1,250; Hartford, 
Connec icut, $750. Total, $23,250. 

On the 29th of May F. Kurth’s cabinet sh»p was destroyed by fire. Loss, total 
$850 on stock and tools in Westchester, and $300 on tools in Old Dominion, of 
Virginia. 

On the 31st of May, the drug house of W. H. Brown & Bro. was completely de - 
The fire was caused by the upsetting of a spirit 


and 


stroyed by fire, about 10.30 A. M. 
lamp. It appears one of the women employed by the firm used the lamp to seal up 
glass bottles containing refined benzine, and when any of the fluid would acci- 
dently get on her hands she would wipe them on some fine tissue paper used for 
packing. A quantity of this paper was on the floor and table, and the lamp hav- 
ing been overturned, the whole mass caught fire, and in a moment, escape by the 
stairs was impossible and the inmates of the upper stories were obliged to escape 
through an opening in the roof. Our firemen deserve the highest credit for their 
almost superhuman exertions, which prevented the warehouse adjoining from being 
destroyed. The building was about 26 feet front and 240 feet deep, and it was 
therefore impossible to throw a stream to the centre, yet hose was lifted to the top 
of the adjoining bui'ding, and 15 minutes after the alarm was sounded, 12 
powerful streams were playing on the building. 

The losses and insurance are as follows: Wm. H. Brown & Bro., wholesale 
druggists, five-story iron front warehouse completely destroyed; insured for 
$20,000, as follows: St. Nicholas, of New York, $5,000; Westchester, of New 
York, Insurance Company of the State of Pennsylvania, Philadelphia, Faneuil 
Hall, of Boston, Security, of New Haven, Hudson, of New Jersey, and Equitable, 
of Tennessee, $2,500 each. 

Loss on stock estimated by the firm at not over $75 000, insured for $73,000, as 
follows: Western, of Toronto, $5,000; British America, of Toronto, $5,000; 
Equitable, of Providence, $3,000; Merchants, of Providence, Providence-Wash- 
ington, of Providence, Roger Williams, of Providence, Shawmut, of Boston, Fair- 
field, of Connecticut, Meriden, of Connecticut, Orient, of Hartford, Phoenix, of 
Hartford, St. Paul Fire, of Minnesota, Firemans Fund, of San Francisco, Ham- 
burg-Bremen, of Germany, National, of New York, Mechanics, of New York, 
Commerce, of New York, Exchange, of New York, Relief, of New York, Glens 
Falls, of New York, Manhattan, of New York, Peoples, of Newark, Fire Associa- 
tion of Philadelphia, American, of Philadelphia, Pennsylvania, of Philadelphia, 
Reliance, of Philadelphia, and Lycoming, of Muncy, Pa., $2,500 each. 

On fixtures, Royal Canadian, of Canada, $3.500. ‘Total insurance, $96,500. 

John Stellmann & Sons, wholesale notions and hoisery, No. 23 Sharp street, four- 
story iron front building, damaged by water; wall of main building supposed to be 
undermined and badly damaged; insured for $25,000. Stock considerably dam- 
aged by water; ‘insured for $40,000. 

This is the fourth time W. H. Brown & Bro. have had their warehouse de- 
stroyed by fire. The first time was in 1868, on Liberty street; then they removed 
to and purchased the present site, 25 Sharp street, which burned May 22, 1871, 
and April 9, 1876, and May 31, 1877. They now occupy a warehouse on German 
street, and somehow have no trouble to get insurance at the same old rate, viz., 
two percent. Yetit is noticeable that no local company wrote them this time, 
and you will observe the absence of local companies in the above list. 

Among the companies lately withdrawn are the following: 

Globe, Boston; Faneuil Hall, Boston; Franklin, Whe ling; Old Dominion, 
Virginia; Bangor, Bangor; Sun, Philadelphia; Mobile Underwriters ; Alliance, 
Boston; Virginia Fire and Marine. 


BALTIMORE, MD., ¥une 20, 1877. BYHEART. 





NEW ORLEANS. 


Losses of New Orleans Companies by Galveston Fire—Almost a Great Fire in 
New Orleans—Statements of New Orleans Companies. 


[From OuR OWN CORRESPONDENT. | 


THE great insurance sensation of this month has been ihe fire at 
Galveston, Texas, on the 8th inst., by which our local companies—the Crescent, 
Merchants, Sun, Factors, Mechanics, Insurance Association, New Orleans Insur- 
ance Company, Hibernia, Home, Commercial, Teutonia, Germania, etc.—stand 
to lose about $120,000, mostly on the stock of L. & H. Blum. This was the only 
risk these companies are said to have had in Galveston. Afropos, this conflagra- 
tion has brought to our city, en route for the scene of it, quite a number of distin- 
guished specials, amongst whom were the venerable Judge Whalen, of the Hart- 
ford; Majors Morris and Gillespie, of the New York Home; Alfred Perry, general 
manager of the Royal Canadian; Covington, of the North British; Hancock, of the 
British America; Douglas and Knowles, of the Underwriters; Ranie, of Manhat- 
tan; Lamb, of Westchester; and Pollak, of Atlanta, general adjuster, etc. They 
reached Galveston on the 13th, and were met by the numerous specials of the 
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western companies. I suppose that your correspondent, ‘‘ Wa‘cher,’’ will give 
you all the particulars and detailed statements of the different companies’ losses. 
New Orleans came verv near having a wholesale fire about nine o'clock on the 
morning of the same day as the Galveston fire, and the flame was fanned evidently 
by the same gale that proved s» disastrous there, only here it had partially ex- 
pended its force. 
dant supply of water, our companies will get off with between $10,000 and $15,000 


Owing to the promptness of the fire department and the abun- 


losses 
The Merchants insurance company, of this city, publishes its twenty-third annual 
statement, showing : 


Net premiums earned to May 31st - $203,334 


PN corEt ocala sae elec aay ee tee nanetusneueatnde ddd daekagieubenae bs $117,867 
NN re ee deen edn emabeueEwes MERE se Se Se ee eee 17,0c0 
NP NOUNE eck ccaecéacreceeewsnce anawnaw maw enn aa was laciaiaites ecedcaaptaok 3,596 
DE 12 6Gd ck RsaSCUAaGURCasTerts cakedbusvGrewkasdGunGidbeccsueaniten 28,693 
Re-insnrances and return premiums ..... 2... 2.0 cccccccccccccccnsccccces 16,104 
— —_ 183,314 
NE cuainindivuuddsakadadaszawudds ses pevedados lie Cewklek bas cnwaks Seat $110,020 


The directors have declared a cash dividend of 20 per cent on earned partici- 
pating premiums, and interest to stockholders at the rat2 ‘of five per cent per 
annum. 

The Hibernia insurance company makes a very brief statement, without show- 
ing any details, as follows: 


Mas ses teennasdegesencetesicewncsssasaccsodesernses duce snsedetn nenmaibesess $198,033 
Losses PONG oo ca nwccscceenswcccwssacevensessentavecenencceinsessesssserescesesscees 73,298 
NNN dt ik ip uahen caer Ebeios wannabes eehesneeeUReRwSeeeNieaaiakanseatan 69,259 


The directors have declared 10 per cent interest to stockholders, two per cent 
dividend on paid-up capital, and 35 per cent on participating premiums. Pretty 
good for ‘* Ould Ireland.” 

In my last month's letter I inadvertently gave the statement of the Union insur- 
ance company of this city as the statement of the Hope insurance company. 

The following is what I intended to say : 

The Union insurance company shows— 

Premiums received during the year $87,253.98 
Losses paid 
WI CRIED Sccancceseasenees 





Reserved for wihterminated TiSks ... 2 occ ccc ccc ccecccccsccesssss 


The Hope insurance company shows— 


Premiums received during the year .........--.------------------- 
Amount to credit of profit and loss .....-- 


$109,012.86 
11,151.03 


$120,164.49 








PC eck cn da kewase haku eedomiase wer bbee andes $42,112.87 
Se Soo pamadoeekindies sce caueense 12,007.18 
eC IUNOE. SS cnicbnechcesswsndweynequssiunon 33,431.35 
—_——-——_—s_ 87,551.40 
PASETTOS TOF GHUSPWDRIEE TIGKE oon sc ccs wc nscnwvesececasucwcss 19,113.09 
——-—_ 106,664.49 
CEN peo adawoccannaaaneenrdn hscccadetblnnncnrancs dnesbewacden eee $13,500.00 


The Hope paid a dividend of $5 per share to stockholders. 

Mr. Thompson, superintendent of agencies of the New England Mutual Life, 
visited this department recently. This excellent company is in the hands of Mr. 
Milton Randall, one of our most energetic and intelligent citizens. 

NEW ORLEANS, Zune 25, 1877. CRESCENT CITY. 


of, LOUIS. 

Business Dull—Waiting for the Harvest—The Failure of the Commercial Insurance 
Company ; Some Facts about it—The Columbia Life—Southern Hotel Adjust- 
ment; Interesting Story if not Creditable Conduct—President Bigelow, of the St, 


aul Fire and Marine. 





[FROM OUR OWN CORRESPONDENT.] 
BUSINESS has been and continues to be unusually dull. All branches of trade, 
in view of the near approach of the harvest ‘season, are looking to the hills (and 
valleys) ‘‘ whence cometh help." It is of more importance to know whether each 
succeeding day is good for the growing corn than whether the Bear and the Bashi- 
bazouk have rubbed against each other. Whatever learned prognostications are 
made by people who write upon laws of trade, which are as much beyond their 
scope of vision as the astronomical sys‘em is beyond the reach of the naked eye, 
the plain, homely fact remains, that if we have good crops we shall have a fair 
business, and if not, this summer solstice dullness will become chronic for another 
twelvemonth. 

But this overgrown village is not without its excitements occasionally, the latest 
being the failure of the Commercial insurance company and of the National bank 
of the state. The former has apparently nothing left for either policyholders or 
stockholders; and the latter will sink its stock, amounting to two-and-a-half mil- 
lions, and probably more, which, with the double liability of stockholders in na- 


tional banks, they will be required to contribute under assessment 
As to the Commercial insurance company, it was undoubtedly wounded to death 
by the Chicago fire of 1871, and has been kept breathing spasmodically since by 





vigorous medication. Only the confidential physicians knew how weak their pa- 
tient really was; how frequently it tottered to its fall and was braced up for the 
time by strictly ouside stimulants; how what appeared to the uninitiated as the 
glow of health was only the hectic flush of wasting disease. 
year the company reported assets of over $600,000. 


On the first of the 
No well-informed person be- 
The sudden reported increase of 
assets two years ago, by the assumed addition to its capital of $400,000, was re- 
garded by many at the time as extremely mythical and moonshiny. Nothing from 
nothing leaves nothing. Proving the accuracy of this statement by addition, you 
have the condition of the Commercial exactly. The bonds, notes, cash and bills 
receivable are not to be found. There is a piece of real estate, valued, for pur- 
poses of ‘‘a statement," at $100,000, worth probably $35,000, and the title in dis- 
pute. But there are not living values enough to reinsure with, which is equivalent 
to verifying, in another way, the mathematical solution already given. 


lieved then or since that it had any such sum. 


The Commercial was a low rate and large commission company, writing cheaply 
and paying liberally for the privilege. So it burned its candle at both ends, and 
the candle was large wick and little tallow. Its president made an enthusiastic and 
gallant fight to keep the company on its legs. It did not help matters that its legs 
got tangled with those of the crooked St. Louis Life, and of course somewhat 
twisted in the tangle. But still Mr. Bogy set himself against the coming fate, re- 
plenished with his private fortune the dissolving ducats of the company, and is left 
a poor man with a bitter experience of disappointment and loss. Both he and the 
officers of the company associated with him have the sympa‘hy of the community 
in a final disaster so serious and abiding. 

Pertinent to this the readers of THE SPECTATOR will recall the fight of Com- 
missioner Rhodes of Massachusetts with th> Missouri departmen* over the value 
of some of the Commercial’s assets, and the ridiculous mess Mr. Commissioner 
Price made of it. The result has vindicated the Massachusetts commissi>ner's 
sagacity, and is only one other in the long train of events that demonstrates Mr. 
Price's utter unfitness for the position which, through political and life insuranc? 
influences, he held for so many weary months of maladministration, not to 
Undoubtedly the new commissioner, Mr. Relfe, is entitled to 
the credit, whatever that may be, of precipitating the dexouement of the Commer- 
cial’s romance in having called upon the local companies, one and all, for a new 
statement. Of one thing the community feels so reasonably well assured as to 
have both confidence and hope in the new administration of the Missouri depart- 
ment, viz: there does not seem to be any reason why Mr. Relfe should shut his eyes 
in the presence of anybody, as his axe was ground simply and solely by Governor 
Phelps’ personal friendship for him. 

The latest phaze of the Commercia! matter is the granting yesterday by Judge 
Thayer, at the instance of the commissi ner, an injunction res‘raining the assignee 
appointed by the company from disposing in any way of its effects until the case 
can be heard upon the commissioner's application for the appointment of a 
receiver. It is too early to say what the result may be, and you can no more get 
any information as to the condition of the company now or hitherio from any ot 
its officers than you can get a song from an oyster. 

The Columbia Life insurance pot is still boiling in the office of the referee, Judge 
Jones. Although a great mass of testimony has been taken the definite object ot 
search, viz: the true inwardness of the immature being and untimely demise of the 
company still eludes grasp, but appears occasionally in shadowy outlines as the 
investigation progresses. It is in the air that more than enough cr sokedness has 
been developed, but who profited thereby and how greatly, is still uncertain. 

One other matter, the Southern Hotel loss, which has kept local insurance circles 
in something of a ferment for weeks deserves ex'ended notice thit the truth of his- 


say malfeas ince. 


tory may be made to appear. 

As already announced in THE SPECTATOR May letter, immediately upon the 
notice of loss the companies held a meeting at which $240,090 out of $290,000 total 
insurance was represented, and the following committe on adjustment was ap- 
pointed : 

Crook, Liverpool & London & Globe; Blackwelder, Scottish Commercial ; Whit- 
lock, Royal; Ireton, Phenix; Applegate, Collins’ agencies; Butler, local stock 
companies; Alexander, local mutual companies. 

Of this number the majority are among the most intellige1t, experienced and 
honored men in the profession. They rightly supposed themselves to have 
such authority to act as covered every reasonable element of inquiry and decision, 
and that companies participating in their appointment would defer separate action 
until a conclusion could be reached. 

There were some of the walls of the burned building standing, and Mr. Stewart, 
a competent architect, was employed to estimate the cost of rebuilding. The 
figures he furnished differed widely from figures made by the owner's architect. 
It was then proposed by the committee to submit the whole matter to arbitration 
in which neither architect should take part. 

This proposition was rejected by the owner's attorney. Thereupon one of the 
companies interested disregarded its agreement to act in concert with the other 
companies, and authorized its agent to hold a “ private arbitration," the result of 
which could not be doubtful, as this agent had all the time contended that the 
loss was total. 

The result was that the agent notitied the owner that his company would pay in 
full. This was followed by similar action by another comp ny, and when the 
action of these two companies became known, of course all the others felt them- 
selves at liberty to follow. 
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As some indication of the committee's judgment—no intelligent and candid man 
will question its fairness and uprightness—these facts may be stated. The hotel 
cost originally $525,000. Competent builders estimate that it could be rebuilt 
under the present depression of prices in materials and labor for 25 per cent less, 
Mr. Campbell's architect estimated the dedris to be worth $93.000, and adinitted to 
the committee that a new building would be worth ro per cent more than the old. 
Put ing these items in tabular form we have: 





I ee a a ae ee cian say sink esaunee maa $525,000 
Value of debris estimated by Campbell's architect...............---.- $93,000 
Less reduction im present cost, 25 per CONt...... ccc nccescccnccescce 131,250 

suited 224,250 

$300,750 


Less 10 per cent increased value of new over old building................------.-- 30,075 








$270,675 

Except as to the value of the dedris the general public is entirely qualified to 
judge how far this result is out of the way. Mr. Stewart, who has been liberally 
maligned by Mr. Campbell in a circular letter to the companies and by one of the 
local papers, made his figures from the plans and specifications of $268,000, with- 
out counting any reduction on account of new for old. 

Amor g other notabks Mr. President Bigelow of the St. Paul Fire and Marine 
was in town last week. Mr. Bigelow had just returned from northern Texas, 
which he reports to bea splendid country, tezm:ng with a splendid growth of 
cereals. Besides ‘‘ running” successfully the largest and best known western in- 
surance company, whose business and assets are constantly increasing, Mr. Bige 
low is intere t d in several manufacturing and mercantile enterprises, which are 
individually and collectively only so many open doors to fortune. 


St. Louis Mo.. Fune 22, 1877. ARGUS. 


CANADA. 


Difficulties in Canada Similar to Troubles in the States—Probability of Their Re- 
moval—News [tems—St. Fohn Fire—Alfred Perry and the Royal Canadian, 


[FRoM OuR OWN CORRESPONDENT.] 





| FEEL sure that it will not be uninteresting to your readers, nor 
uninstruc ive as regards insurance, to draw compurisons be:ween the methods of 
conducting the business in this country and the states, without showing prejudice 
or partiality towards either, for truth is best at a'l times, and a journal so widely 
known and respected as THE SPECTATOR will only gain in reputation by poin:ing 
out the faults, while at the same time it admits the virtues, of those it criticizes. Here, 
as in New York, the competition for fire insurance is growing keener every day, 
and consequently the difficulty in maintaining rates increases in a like proportion ; 
but I am not without the hope of seeing the struggle end differently from what it 
did in New York, when the National Board threw the tariff to the winds. My 
reasons for seeing this silver lining tothe cloud are briefly as follows. There are 
not the same enormous number of companies here as with you, and the English 
element is infused very strongly into those we have which is greatly in favor ofa 
tariff system, for as you are aware, the large offices of Great Britain are almost 
all brought up and educated to believe in that system. It is thir Alpha 
and Omega, and the best and largest of the native companies stand by them, 
together with a few good conservative Amt rican offices like the A2tna, of Hartford, 
doing business in the Dominion, while one large Canadian company has had so 
disastrous an experience during the past year in recklessly taking risks at low rates, 
that I shall be surprised if a change of programme is not speedily effected. 

The chief difficulty, indeed, lies not with the offices themselves, but with their 
agents, and it constantly occurs that a dishonest agent (I can call him no less) of a 
tariff office will filch a risk from another company by taking the same at five and 
ten cents under the fixed rate. If the transaction is discovered, the board imme- 
diately notifies the company for which the agent works and the company promptly 
instructs the agent to cancel the policy or collect the difference, which latter course 
is usually adopted in the hope of ‘‘ better lu_k next time,"’ and as you will cbserve, 
‘‘ virtue is its own reward " to the company from which the risk was t:ansferred. 

Regarding the non-board offices I think it is probable a combination may be 
successfully made to keep business out of their hands by the method of re-insur- 
ance among the Board offices, for this again is a great feature among the English 
companies, and has undoubtedly been of vast assistance in keeping up their own tariff 
combination. I do not sayI approve of re-insurance, but good sometimes comes 
from evil, and I may perhaps exclaim with Hotspur, ‘‘ Out of this nettle danger 
we pluck this flower safety.”’ 

We have not your glorious (?) state supervision in the Dominion, nor are the 
companies fettered with the same amount of legislation which binds your own, 
and this I cannot help thinking an advantage, for it forces people insuring to use 
their own brains and judgment instead of trusting to those of the legal adminis- 
trators, while it gives more freedom to the ability of the managers of the offices 
without necessarily increasing the scope for dishonesty. 

The Union Fire company, of Ottawa, has appointed Mr. T. H. Simmons, for 
many years secretary to the Gore District Mutual company, its general manager. 

Canadian business in fire insurance is dull during the months of June and July. 

The terrible conflagration and destruction at St. Johns, N. B., on the 2oth inst., 
is the chief topic of conversation here. The daily papers give a pretty accurate 











description of the extent of the fire which commenced in Dock street and com- 
pletely devastated the whole of the town south of King street. Most of the 
Canadian and English insurance offices are largely interested, and the strength of 
some offices will be severely tested. 

I look upon Ha’ifax as another dangerous spot in this quarter of the globe, as 
that part of the city near the water, where most of the wealth is stored, is almost 
entirely built of wood. 

As we do not in this world have unmixed blessings, so it may be said the reverse 
is also true, and it is to be hoped that a lesson like this fire will tend to raise rates 
to a standard more nearly adequate. 

It may interest you to know that Mr. Alfred Perry, late general manager of the 
Royal Canadian is to receive a pension of $3,000 a year duiing his life, and is no 
longer to exercise his control over the company, but he is so far still to continue 
his connection as to be at times consulted by the office, which, it may be said, by 
his meritorious energy he built up, and by his want of foresight he has almost (?) 
pulled down. 


CANADA, Fune 23, 1877. DoMINION, 





COMMUNICATIONS. 


[To THE EDITOR OF THE SPECTATOR. ] 

IF you will be kind enough to suspend judgment and unfriendly 
criticism in relation to the controversy existing between the Union Ceatral Life 
insurance company and myself—a controversy which, in the general interests of 
the business, I si cc rely regret—until you receive full information as to the cause 
and origin of the trouble, you will be doing me a simple act of justice, and will, I 
think, have reason to modify your present opinions as to the relations I sustain in 
the matter, lruly yours, 
CINCINNATI, Yune 16, 1877. R. SIMPSON, 
THE SPECTATOR has not intended to do Mr. Simpson any injustice, and would 
be very sorry if its criticisms of his recent conduct could be interpreted as in any 
degree unjust. 
We have assumed to judge on'y of the propriety and expediency of his methods 
of warfare against the Union Central Life—doubt'ess h» regards them as justifiable 
me'hods of competition, and this is just wherein we differ with him. 





Itisnot clearon what he desires us to sispend our judgment. 


The metits 
or demeri s of the Union Central Life, or the origin of this controversy, or the au- 
thorship cf the anonymous ‘‘ How Long” circular, need not be considered in 
forming a judgment of the impropriety of Mr. Simpson's methods; and that one 
who has done so much valuable se:vice to life insurance as Mr. Simpson has 
shculd adopt such me hods_ methods which cannot fail to be damaging to life 
insurance—is at «nce surprising and deplorable; ard the result will certainly 
demonstrate that he has erred. ; 





ANSWERS TO CORRESPONDENTS. 


[This department is e-tablished for the convenience of our readers who have 
queries to make upon topics connec ed with fire, life and marine insurance. They 
are invited to avail themselves freely of the facilities thus offered to them, and 
to address their communications to the Editor. ] 


[To THE EDITOR OF THE SPECTATOR. ] 

CAN you inform me if it is the practice gexcra//y among first-class 
New York state life companies to refuse to allow cash surre :der value for a frac- 
tinal portion of a year's premium ; for ins‘ance : 

‘*A" holds a limited payment policy on which five and three-quarter years’ 
premiums have been paid; he finds he cannot pay another quarterly premium, and 
applies for the surrender value of his policy. The company inform him, through 
the agents, that they cannot allow more than what he would have got had he ceased 
paying at the end of the twentieth quarterly premium, and refuse to allow anything 
in addition for the three quarterly paym nts made besides. 

Kindly say in your next issue if such is or should be the practice of first-class 
companies. 

MONTREAL, Fune 22, 1877. R. MACAULAY. 

Reply.—This is in conformity with the practices of all life insurance companies, 
As it is specified in the policy that this will be done, of 
Probably one of the reasons for 


as far as we are advised. 
course the company cannot be asked to do mvre. 
adopting this rule in issuing paid-up policies was to encourage the payment of 
annual instead of semi-annual or quarterly premiums, as it is more desirable for the 
company and assured that premiums should be paid annually. 


[To THE EDITOR OF THE SPECTATOR :] 


D1p the insurance bill with non-forfeiture section pass the New York 
Leg'slature? What was the bill that did pass? Will THE SPECTATOR publish 
it in next number. 

CHICAGO, Fune 5, 1877. SOLON MCELroy. 


Reply—The only bill relating to the forfeiture of policies which passed the New 
York Legislature at its late session was the one which provided that a life policy 
could not be forfeited for non-payment of premium until the policyholder has had 
thirty days’ notice that a premium was due. 

This bill was published in full on page 292 of THE SPECTATOR for June ultimo, 
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MINOR EDITORIALS. 


THe ST. 


ANOTHER repetition of the oft-repeated lesson to those who are prone 


FOHN CALAMITY. 


to forget that great conflagrations come and annihilate millions of earned 
wealth in a few hours’ time. Another repetition of the oft-repeated lesson 
to builders and property-owners who disregard the necessity of building 
and protecting houses so as to prevent destruction by fire. Another re- 
petition of the oft-repeated lesson to underwriters who disregard the 
chances of a great conflagration, which may destroy the greater part of 
an entire city, or the whole of it, when they fix rates of premium or 
decide how much and where to assume risks. Another repetition of the 
oft-repeated lesson to municipal authorities who mistake niggardliness 
for economy, penuriousness for prudence in providing and maintaining 
fire departments, 

St. John in ashes ! 

The metropolis of New Brunswick, a thriving, beautiful city of 50,000 
inhabitants, with all the advantages of wealth and culture among its pop- 
ulation, is in ruins as far as the business section and a great part of the 
residence section are concerned. Churches, schoolhouses, hotels, public 
buildings, newspaper offices, mercantile warehouses, manufactories—all 
laid in ruins in the short space of a few hours. The accumulated earn- 
ings of its citizens, to the sum of $15,000,000 or $20,000,000, or more it 
may be, are suddenly blotted out of existence and lost to them, to the 
community, to the nation and to the world. A fourth, or a third, or a half 
it may be, of their loss will be restored to the individuals and to that com- 
munity by the insurance companies, whose office it is to distribute the bur- 
den of the loss over a large number of people. But so much product of 


labor is utterly destroyed, and cannot be restored to the world. 
And more than this,a half a score or more of lives have been sac- 
rificed. 

At half-past two o'clock in the afternoon of Wednesday, the 2oth June, 
fire was discovered in a building situated on the south side of York Point 
Slip, in the quarter of the city known as Portland. Accounts vary as to 
the building in which fire was first discovered ; some despatches saying 
in McLaughlin’s boiler shop, and others saying in a building adjoining 
the boiler shop. There was a strong wind blowing at the time, and the 
fire spread with great rapidity towards the business part of the city, taking 
in its course warehouses, stores, lumber-yards, and soon it reached the 
best business section, which was composed of comparatively good build- 
ings and was supposed to be the least likely to burn. But this city, like 
all other cities on this continent, was built with a view to cheapness and 
rapidity of construction rather than with a view to solidity and durability, 
and it was found that its fire department, with only three steam-engines, 
was powerless to resist the spread of the flames. There are numerous 
other cities, New York among the number, which will in time furnish 
similar examples of the powerlessness of fire departments to prevent the 
destruction of badly-constructed buildings. The fire continued to burn 
through the afternoon and night until the following morning before it was 
controlled, and then it was found that something like $15,000,000 in value 
was destroyed, 12,000 people were homeless, and about a dozen lives were 
lost. Twelve thousand people were without shelter or food, and very 
many of them without clothing. Then it was that the fiends in human 
shape began their work. Numerous incendiary fires were started, and 
thieves took advantage of the opportunity to steal whatever of the prop- 
erty saved from destruction they could lay their hands on. A few arrests 
were made, and some of the scoundrels narrowly escaped lynching at the 
hands of the exasperated citizens. 

As was to be expected, the best side of human nature showed itself itn- 
mediately, and relief in the form of food, clothing and money was speed- 
ily dispatched to the sufferers from various points, and as we go to 
press the contributions are rapidly swelling 
into scores of thousands of dollars. There will be much of benevolence, 
but there cannot be too much, for with all that will be done, and with all 
that can be done there will still be much suffering which cannot be alle- 
viated even in a small degree. 

The insurance companies directly interested dispatched representatives 
by early trains to the scene of the fire, and their millions will be freely 
poured out to lighten the burdens of the losers. 

The following is a list of the companies directly interested, with 
the amount of their been 


from numerous cities 


accurate as we have 


nearly 


losses as 





able to ascertain. It has been prepared with great care, and pro- 


bably when exact figures are obtained they will not vary much from 
these: 


Surplus as to 


Assets Policyhold- | Losses 
CoMPANIES, as per last’ ers as per at 
Statement. last State- |St. John. 
ment, 

po a ae ane eae $7,115,624 $4,945,236 | $200,000 
SHAG PAMIOVICH. TORQUE 666 <nccs cccicceccccucves 1,094,058 662,837 20,000 
Canada Agricultural, Montreal ......<...scccccccccosee 244,245 53,318 | 5,000 
SS SSS ener Teen eee eee ee 224,275 62,6411 | 1€0,000 
CMRSOIEL ORE, LOIN cca ciccncsncecweccaeece 8,101,670 2,989,19 300,000 
OS ee ee ee ee eee 14,807,330 7,220,695 | 350,000 
EN ER ee ey Oe OD SN ee 3,273,809 2,100,549 | 200,000 
NO eh cate neal ah a ec lech ein a ies 7,770,091 6,001,099 | 300,000 
SNE, DEINE osc prin crina woe snekwacaa amen 4,265,603 1,812,951 | 500,000 
Liverpool and London and Globe, Liverpool. -...-..--- 27,720,14 4,339,863 | 350,000 
ES EES SOT en OT 106,031 24,489 100,090 
NN cocci dC oe patindouen aoe acne 10,975,596 3,232,823 | 450,000 
North British and Mercantile, Edinburgh -...--..---- §8,500,185 5,982,257 | 600,000 
PE 2 SIND Sc aesrerdsrudcchenssdescanswesesuerne 2,792,903 1,886,346 40,000 
i: OM Ud. .UJoeeemesoeenekuneanbeee 208,648 53,199 80,000 
A NN gnc ru mac wienm cen neneweeenenaicewe 4,188,360 2,000,175 | 500,000 
i SE sie cncinnknsenrekinmeasniwenannsees 19,471,271 6,110,347. | *500,c00 
Oe GR MNRGRRT, BOCRSIOR 6 «20s enccasscoenscucccesece 41,126,446 440,049 | 276,000 
PE IN Sno ed canicedanetnaneenuNiaeoius 253.420 $8,509 | 250,000 
Se Dei rca cciwatecankbubcchwesaassccumue 1,200,785 769,809 | 35,000 


* $150,000 re-insured in English companies not doing business in Canada 
+ Assessments of $300,000 pa d in May 19. 

+ Minus. 

§ Not including assets of Life department. 


It will be observed with gratification that almost all of the companies 
are in a condition to pay their losses without serious embarrassment. 

The Liverpool and London and Globe has telegraphed to the St. John 
manager of the company to draw at sight for funds to pay losses, and to 
donate £500 sterling for the relief of the sufferers. 

The National of Montreal is reported to have made two calls of 10 per 
cent each on the subscribed capital of the company. These will yield 
$400,000. 

The Royal Canadian of Montreal is reported to have made a call of 
five per cent on its subscribed capital. This will yield $300,000. 

A meeting of the Stadacona insurance company has been called to 
decide whether it is advisable to continue business or go into liquidation. 

One of the obvious lessons of this calamity is the value to the com- 
munity at large as well as to individuals of the system of fire insurance. 
In the neighborhood of $5,000,000 of the loss by this fire will be distri- 
buted over a large number of individuals other than the St. John property 
owners through the instrumentality of the insurance companies, and thus 
the burden made light for those who, in many instances would, in the 
absence of this assistance, be crushed. And all of the losses of the com- 
panies, with the possible exception of a few hundred thousand dollars, 
will be promptly and fully paid. 

This disaster also furnishes another illustration of the importance of 
obtaining insurance from sound and well-managed companies. Many of 
the companies which will pay large amounts to the sufferers by this fire 
lost very large sums in Chicago in 1871, and in Boston in 1872, paid them 
with adegree of promptness and liberality worthy of the highest praise, 
and still by sagacious and prudent management, coupled with the great 
recuperative powers of the system, have continued to promptly pay com- 
paratively small losses, and are now prepared to respond to these large 
demands. 

And, too, we have here additional emphasis given to our remarks else- 
where, touching the rivalry between American and foreign companies. 
Although this fire occurs on foreign soil, and the losses will be paid with 
funds distinct from what are called the “* American assets” of the com- 
panies, the interests of these companies are so closely interwoven with 
the business public and our home underwriters, that the manner in which 
the losses are met and the strain on the companies withstood, is of the 
highest importance to both underwriters and propertyowners in the 
United States. 

The Chicago fire came ata time when the rivalry between American 
and foreign companies had grown into jealousy, and was rapidly becom- 
ing very bitter and the behavior of the foreign companies on that occa- 
sion acted like oil on troubled water, softening the asperities and allay- 
ing the jealousy. It is not too much to hope that the St. John fire may 
have a similar effect now when the rivalry between these two classes of 
companies is again rapidly assuming the character of jealousy and oppo 
sition, instead of legitimate and properly conducted competition in a field 
where there is room enough for all. 
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THE MILLERS AND THE UNDERWRITERS. 
At the Millers convention which was held in Buffalo last 
special attention was given to the subject of insurance, and it seemed to 
be the prevailing if not the unanimous sentiment that millers were 
charged a higher rate for insurance than they ought, on the average, to pay, 
and therefore they ought to organize a National Mutual insurance com- 
pany among themselves for It was cited that the Fidelity 
company, of Chicago, which had given special attention to this class of 
risks during the past year, and had written a larger number of them than 


month 


themselves. 


companies generally write, had had a very favorable experience ; also that 
the experience of a company in lowa, organized about two years ago, had 
demonstrated that the rate charged by Board companies was 60 per cent 
This suggests one of the blunders the millers are in danger of 
They take the experience of one year or 


too high. 
making in their calculations. 
two years, covering one or two states as a safe guide for long continued 
operations covering fifteen or twenty or more states. And they doubtless 
expect to have the business of their insurance company conducted 
mainly by millers or others who are not underwriters. We infer also, 
from some of the remarks made at the convention, that they expect that 
the moral hazard will be reduced to the mininum by virtue of the knowl- 
edge which members will have of each other and of all applicants for in- 
surance. Here again they will err. Just what they will rely upon as a 
protection against fraud will in many instances prove to be a promoter of 
fraud—an unconscious promoter it may be, but still a promoter. The 
fraternal sympathy between members will largely outweigh whatever value 
mutual knowledge and watchfulness may have for the prevention of fraud. 

If the millers will refer to the experience of all insurance companies 
which have depended upon business from a distinct class, where it was 
necessary to cover so large a territory as a millers insurance company 
would have to cover to get a sufficient volume of business to afford an 
average and a profit, they will learn that such experience has never been 
profitable except in the lessons it taught, and that the lessons, though 
valuable, were very costly. 

Life insurance companies have been organized and conducted with a 
view to catering to specific classes—notably the Craftsmens Life, which 
essayed to do a large business in the Masonic fraternity, and the Asbury 
Life, which it was hoped would succeed among the Methodist denomina- 
tion of religionists, both of which met with ignominious failure. Several 
attempts have been made to organize and conduct a fire insurance com- 
pany to write only Roman Catholic churches, and these attempts have 
been encouraged by the wealthiest and most influential adherents of that 
faith, but not one has ever succeeded, so far as we are advised. 

Thousands of insurance agents, both life and fire, have seen large for- 
tunes in the distance to be made by the business of special classes of 
clients, and not one, as far as the record shows, has ever succeeded. 

If the millers, as a class, are overcharged by the insurance companies, 
they can demonstrate the fact and get justice at less cost and more satis- 
factorily in some other way than by organizing a company or seeking in- 
surance in only one company ; and if the companies do not properly dis- 
criminate between the good and the bad risks—and this seems to be one 
of the grievances of the millers—this is easily remedied. 

Let the shoemaker stick to his last, and let the miller stick to his hopper 
and take his toll. 





THE NEW LAW TO REGULATE ADVERTISING. 
[HE bill which was passed by the New York legislature last winter in 
reference to the advertisements of fire insurance companies is causing 
much perplexity to the underwriters and their legal advisers. The ‘sup- 
posed design of the framers of the bill was to prevent the foreign compa- 
nies from advertising as capital that which is only subscribed or authorized 
capital, and as assets presumably liable for fire losses that portion of their 
assets which belongs to life liabilities; but it seems that the blundering 
so common in framing laws was extended to this case, and either because 
of the amendments insisted upon by those who app:oved the bill as origin- 
ally introduced, and desired it to apply to home as well as foreign com- 
panies, or because of the excited state of the mind of the writer of the bill, 
the language is so ambiguous that compliance with it may or may not re- 
sult from the most conscientious efforts to comply with it. That all the 
companies to which the bill applies—and especially those at which it was 
originally aimed—will make conscientious and cheerful efforts to comply 
with it isnot to be doubted. The censure visited upon the foreign com- 


panies for advertising as capital that which is only subscribed has many 





times been more severe than seems to us to have been warranted by the 
facts when all the pertinent facts are considered. It is customary for the 
officers of these companies and their customers at home to regard sub- 
scribed capital as a goodasset, and one which they are entirely justified in 
citing as evidence of ability to pay. On the contrary quite the reverse is 
the customary view taken of subscribed capital in the United States, and 
this should be borne in mind by the officers and managers of foreign com- 
panies when they are inclined to think the criticism of their practice in 
this regard is too severe. And certainly they ought to be willing to con- 
form their practices to the sentiments—ignorant prejudices they may be 
called by foreign underwriters—of the people of the United States, when 
those sentiments demand,no more than a distinct separation of realized 
assets from individual promises to pay future assessments, in statements 
exhibited to them as guides to the trustworthiness of companies. And 
there is no room to doubt that both the home officers and the American 
managers of these companies will cheerfully and gladly state with the ut- 
most candor the exact cundition of their companies in respect of capital 
authorized, capital subscribed, and capital paid. 

But for the neglect of these companies in their announcements to 
separate assets liable for fire losses from assets liable only for life losses, 
and to state at what rate of interest they calculate their life insurance 
reserves, we do not find the same excuse in the customs of the country 
that we have pleaded for the ambiguous announcements of capital. 
But we do not believe, and do not think there is any reason to believe, 
that the foreign companies need to claim or desire to claim any greater 
pecuniary strength than the facts entitle them to claim. Certainly their 
record for fairness and promptness in dealing with their customers in this 
country is all that could be desired by the most exacting. Their enormous 
losses in Chicago and Boston were met with a liberality and absence of 
delay which were not surpassed by the best American companies; and 
the same is true of their treatment of comparatively small losses. Their 
American representatives are as a rule gentlemen of high character, and 
underwriters of first class ability with whom American underwriters need 
not hesitate to act in concert and American propertyowners need not 
hesitate to deal. There is not too much capital devoted to underwriting 
in the United States even during these times of dull business and 
depressed values, and there is ample room for all the good companies 
both foreign and American. 

We therefore see no just cause for jealousy among companies, and no 
reason why every company, whether foreign or American, should not be 
willing to represent its exact condition tothe public and rely entirely 
upon its substantial merits for business and popularity. 





A NEW ENEMY TO LIFE INSURANCE. 

THE people"of the United States long ago became familiar with the 
intervention of brokers in almost all the concerns of life where money 
was to be paid, substantial benefit of any kind to be enjoyed, or service to 
be rendered, and the cases of brokers furnish few, if any, contradictions 
to the proverb, “ Familiarity breeds coniempt.” But a new field for the 
exercise of the industry and ingenuity of brokers, than whom it would be 
impossible to find a class of men more industrious and ingenious, has 
been developed recently, and there is a plentiful supply in the field. In 
fact, if ‘indications are to be trusted, the supply is more than sufficient to 
equal the demand now and for some time to come. 

‘These newly developed or recently transferred brokers devote their tal- 
ents to the purchase and sale of life insurance companies, or the 
official positions in life insurance companies. Their methods 
are not materially different from the methods of irresponsible brokers in 
other channels. They go to possible purchasers and pretend to havea 
company or the official positions in a company under their control for 
sale. (The name of the company is not divulged). I[f,in this manner, 
they find some one who will negotiate for the purchase, they go about to 
find a company to sell. But if after repeated efforts to find a purchaser 
for a mythical company they fail, they are not at loss for occupation. 
They are not the men to stick at trifles. They go about professing all the 
same that they have a “party” who wishes to purchase a controlling 
interest in a company, and perhaps if they can hit upon a company 
whose managers are not especially strong in theimconsciousness of integ- 
rity, or in their confidence in theirown strength pecuniarily, they invent 
plausible stories which may tend to assist them in persuading the officers 


to abdicate. Sometimes they boldly proclaim name and price of 
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company, trusting in their own ability to,in this way, so injure the standing 
of the company named that it can be bought when a purchaser is found. 
It is gratifying to record that one recent attempt of this kind resulted in 
utter failure. 

This is a new enemy to life insurance, and bids fair to rival in the dam- 
age it does some of the worst enemies the business has ever encountered. 
How to drive this enemy out of the way of the companies the most 
speedily, the most effectually and with the least expense and trouble, is a 
question worth considering. One method which is worth trying, is for a 
life insurance officer, immediately on being approached by one of this 
class of negotiators, to publish the fact that he is so approached and by 
whom, with all the relevant details. This would probably end the career of 
one at a time, until it would be impossible to find a listening ear for such 
proposals to purchase. Persons with capital or with ambition toTmanage 
a life insurance company should understand that they imperil most seri- 
ously their money and their reputation as honest men, without any com- 
pensating chance of ultimately employing their capital or gratifying their 
ambition, whenever they listen to the representations of this class of pre- 
Any life insurance company which is worth buying, has no need 
Officers 


tenders. 
to employ a broker to negotiate its sale or to find a purchaser. 
of solvent life insurance companies know precisely where to go and in 
whom to confide, if for any reason they desire to transfer to others the in- 
terests under their charge. They have no possible call for the interven- 
tion of middle-men, and whenever any man pretends to be authorized to 
make such negotiations, it is sure either that his pretences are false or 
that the company which he says is for sale is not worth purchasing at any 


price. 





THE “CHARTER OAK LIFE” DEFICIENCY. 


JUST as we go to press a story comes from Hartford by telegraph, that 
the special commission appointed by the Connecticut legislature last 
winter to examine life insurance companies, has certified to Commissioner 
Stedman, that there is a deficit in the assets of the Charter Oak Life 
insurance company “of over $2,200,000, and also that there are question- 
able assets, amounting to over $1,735,000.” It is not news that there is 
a deficiency in the assets of thiscompany, though it has not been generally 
supposed to be as large as these figures show. If these figures be correct 
they furnish a sickening exhibition of the results of official mismanage- 
ment. And the official mismanagement which caused the embarrassment 
of this company occurred some years ago under the administration of 
President Walkley and Vice-President and Treasurer White. They 
used the funds of the for speculative investments to pro- 
mote their personal interests, and it is a sorry commentary on Con- 
morals that these officials have never 

When they found that they were about 


company 
necticut law and Connecticut 

been punished for these wrongs. 
to be called to account by the insurance department of Connecticut they 
sought aid, and found it in Mr, Furber, who took the financial manage- 
ment of the company with the declared intention of saving it from ruin. 
The stories that Mr. Furber had any other purpose in view have never 
been supported by any evidence, and they are not consistent with the 
known facts or with the motives which generally actuate men. Putting 
it entirely on the selfishness, Mr. Furber would gain 
more by saving the company and restoring it to solvency than he 
could gain by any other result. And if he has failed in this effort, or does 
finally fail, the blame for the ruin of the company will belong to its former 
officers rather than to Mr. Furber. He found the company impaired, and 
doubtless it was in a much worse condition than he was able to ascertain, 
for the officers who had brought the company into trouble would not be 
likely to disclose any more of the disagreeable truth than they were com- 


ground of 


pelled to. 





ENGLISH VIEW OF AMERICAN RISKS. 


THE Review, of London, has had several articles of late which have 
shown a creditable degree of intelligence, on the subject of fire hazards in 
America. Some of the elements peculiar to the United States have been 
pointed out, and some of the szffosed disadvantages under which British 
companies work have been shown. The intelligence manifested in direct- 


ing attention to these supposed not equal to the 


disadvantages, is 


intelligence manifested in pointing out the peculiarities of the hazards, 
The Review must have formed its judgment of American character from a 





very hasty or an entirely superficial view of Americans, or from a study of 
unfortunate or unfair samples of American character. 

A correspondent, who would doubtless disagree with us in this estimate 
of The Review's opinion and its basis, suggests that the purpose of The 
Review in these articles is to discourage British companies from coming 
to the United States to do business, or to cast doubt or positive discredit 
upon the companies which are already competing for business here. 
We don’t regard this interpretation of the articles as consistent with the 
character and judgment of our contemporary, and therefore cannot accept 
it as correct. It appears that the purpose of the articles is to give candid 
and accurate instruction, and it is obvious that this purpose is in great 
measure defeated by a limited knowledge of the facts. And its errors are 
in part accounted for when we read that it acts upon hints communi- 
cated to it from this side. 

While it may be true, as The Review assumes, that “ the English offices 
—or rather 


are getting a worse selection than formerly of American risks’ 
true of some of them, for it clearly is not true of all of them—the 
reasons for this are by no means such as The Review assumes them to be. 
But they are to be found in quite another direction and are entirely within 
the control of the companies themselves, and not infrequently within the 
control of the American representatives of the companies. 

We are glad that The Review has entered upon this discussion, for it 
will doubtless have a beneficial result ; beneficial to the English com- 
panies and to some of their American contemporaries. 





FIRECRACKERS. 

AN effort was made to secure the enactment of an ordinance by the 
common council of New York, prohibiting the use or sale of firecrackers. 
It was found that such an ordinance was passed some years ago and had 
never been repealed. Then it was thought something ought to’be done to 
secure the enforcement of that. Probably nothing will be done to that 
end ; and the Fourth of July, 1877, may bring to New York the “ great 
fire” which is sure to come to it some time, unless the citizens become 
more prudent in erecting and protecting buildings than they have ever 
hitherto been. If the city escape great loss on the coming Fourth, it will 
be due to good luck rather than good management in advance. 

Chicago has passed an ordinance intended to prevent the use of fireworks 
by irresponsible or unskillful persons, and if care is taken to enforce the 
But Chicago should remember that enact- 
Doubtless Chicago is in- 


ordinance it will be effectual. 
ing laws does not secure obedience to them. 
debted for this ordinance to the fact that among its aldermen is a practi- 
cal fire underwriter, who apprehends the importance of the matter. Alder- 
man Eugene Cary is the agent of the German-American insurance company, 
of New York, and he introduced the ordinance in the council. 

The city council of Sioux City, Iowa, has passed a similar ordinance. 





MARBLEHEAD. 
FOLLOWING Closely in the wake of the destruction of St. John, the 
historic town of Marblehead, situated twenty miles northeast of Boston, 
was on the 25th of June visited by a fire which burned over ten or fifteen 
acres and destroyed over four score of buildings, constituting the bus- 
iness part of the town, causing a loss estimated at $500,000, 

The beginning of this fire seems to have been the result of a carousal 
incident to a dog fight forthe amusement of a vicious gang of rowdies, and 
its continuance was attributable to the inflammable character of the build- 
ings, and the lack of facilities for arresting the progress of the flames. 

Although the loss by this fire seems trifling when compared with the 
loss by the St. John fire, when it is remembered that the entire business 
part of the town is swept away, and a quarter of the entire population 
largely composed of artisans from the shoe manufactories are thrown out 
employment, it will be seen that the loss is a very serious one. 





A GOOD many complaints have come tc this office regarding the 
Deputy Superintendent of the New York Insurance Department ; 
complaints having reference mainly to the bearing of that gentleman, 
and his method of dealing with the intricate and delicate responsibilities 
which rest upon him. We have refrained hitherto from giving any ex- 
pression to the evidently growing dislike with which Mr. McCail is 
regarded ; for it must be remembered that no person could perform the 
duties of an insurance examiner without making himself, his character 


and his presence obnoxious. As the principal examiner of the New York 











Vol. XIX.—No. 1 
Fuly, 1877 


THE SPECTATOR. 





353 








Department, Mr. McCall, if he does his work with any thoroughness at 
all, must be extremely inquisitive. Forthat, if there be any blame at all, 
it must go to the laws which Mr. McCall is employed to enforce ; and 
blame of this kind involves at once the question of state supervision. It 
is not because the young gentleman is too inquisitorial that he should be 
blamed, but rather because, if reputable insurance officers be believed, 
there have been partiality and inconsistency in the degree of inquisitive- 
ness with which Mr. McCall has dealt with different companies. On this 
point it is only necessary to cite the difference in treatment in the cases 
of the Mutual Life and the Equitable Life of New York. 
tion of the Mutual was made in about three weeks, while the examination 
of the Equitable occupied more than two months and a half, and this, not- 
withstanding that the Mutual is more than two and a half times as large as 
the Equitable in respect of assets and liabilities ; almost twice as large in 
respect of number and amount of policies in force ; more than three times 
as large in respect of real estate securities held as assets. In regard to this 
item of assets there was a wide difference in the treatment of the two 
It is understood that, in the case of the Mutual, bonds and 
mortgages were selected at random from the list and treated as samples, 
the property appraised and the titles examined ; while in the case of the 
Equitable, every piece of property mortgaged to the company was sepa- 
rately appraised and the title to it examined. This, as one sample of the 
difference. Whethera similar difference characterized all branches of the 
examination we are not advised. For this lack of close scrutiny, of 
course the Mutual has no thanks for Mr. McCall, as the officers of the 
company would doubtless have been glad to have the examination made 
as thorough and critical and as much into details as it was possible to 
make it. And on the other hand, doubtless the Equitable officers do feel 
thankful to Mr. McCall for the thoroughness of his examination. The 
difference of these two examinations has been explained by those to 
whom Mr. McCall indiscreetly talked while he was making them, and 
who draw their inferences from remarks made by him, that he felt a sort 
of fear or awe of the Mutual and its officers, while he was suspicious 
that efforts would be made to conceal something from him by the officers 
of the Equitable. The foolishness of the fear and of the suspicion are on 
a level with the indiscretion and unwisdom of expressing them. 

We have no proof that Mr. McCall has ever in any case acted from un- 
worthy motives ; we will even go so far as to say we believe that he has 
generally intended todo that which is right. That is our belief we say, 
but no one knows better than Mr. McCall that there is current among 
insurance men a good deal of mysterious criticism regarding the loose- 
ness of his speech and correspondence on the subject of the matters com- 
ing under his charge. Moreover, it is asserted that he is overbearing and 
impudent to a degree not befitting an official of his years and experience. 
And, while it may be natural that a young man’s vanity should get the 
better of his good sense, when he is promoted toa position of great 
power, and promoted, as it is understood Mr. McCall was, because his 
work had demonstrated his fitness in some important regards, it is never- 
theless discreditable to him to exhibit his vanity, and such exhibition 
tends to seriously impair his usefulness for the present and becloud his 
prospects for the future. 


The examina- 


companies. 





CONNECTED with recent negotiations between Mr. John D. Town- 
send, as counsel for the celebrated Mr. William M. Tweed, on one side, 
and Attorney-General Fairchild on the other, for the release from jail of 
the notorious thief, was one Carolan O’Brien Bryant, who, according to 
the statement of Mr. Townsend, wrote many letters and telegrams. In 
one letter to Mr. Townsend in reference to an interview had with the At- 
torney-General “ with closed doors,” he says: “I entered fully upon an 
insurance field with Fairchild, and have established in that 
connection a most important and valuable footing.” This was the closing 
sentence of the letter, and seems to have been a bit of personal confidence 
given to Mr. Townsend after the main business of the letter was attended 
to. Ina subsequent letter hethinks Mr. Townsend will not have to “ cal- 
This would indicate that Mr. Townsend had 
been taken into the “insurance field.” Mr. Townsend in closing his letter 
to the Attorney-General seems to be speculating to to what Mr. Fair- 
child’s future occupation will be, and says: ‘“ Perhaps, however, your 
engagements with Mr. Bryant in insurance matters may fill up all your 
time.” This would indicate that Mr. Townsend had been treated as shab- 
bily in reference to the “ insurance field ” as he claims to have been in the 
other matters, which were the subject of the negotiations, But, seriously, 


extensive 


culate surrender values.” 











itis in order now for the Attorney-General to explain what these refer- 
ences to insurance interests mean, and what his connection has been in 
this regard with this adventurer who has recently become somewhat con- 
spicuous. And there arerumors which seem to be in some degree authen- 
ticated, ttough we are not disposed to repeat them until further proof 
which is promised is presented, and which support the theory that Mr. 
Bryant was warranted by facts in his boast ; and these rumors, if true, are 
not creditable to some insurance officers who are proud and reputable,‘any 


When 
learn and heed the oft-repeated lesson, that they cannot, with impunity, 


more than they are to the Attorney-General. will underwriters 
employ unworthy means to accomplish ends however worthy in them- 


selves ? 





THE story of the failure of the Commercial insurance company, of 
St. Louis, is told by our St. Louis correspendent, and is by no means 
cheerful reading. Moreover it fails to reflect credit upon the insurance 
department of the state of Missouri. Of course it may be said with 
some show of plausibility that the present commissioner has been in 
office but a short time, and the closing up of this company is evidence that 
he will do his duty, it being claimed that the company made an assign- 
ment to avoid the proceedings for its dissolution by the insurance depart- 
ment. We will accept this version of the matter at present, but we beg to 
remind Commissioner Relfe that there are other companies in St. Louis 
in quite as bad condition as the Commercial was, and he will find plenty 
of employment for some time to come in ridding the citizens of Missouri 
and of the west generally of the concerns which are taking the people's 
money without giving an equivalent for it. If the commissioner cannot 
discern in the statements made to him by these companies the evidence 
of their rottenness THE SPECTATOR will undertake to point it out to him 
on condition that he will make the information useful in the protection of 
his fellow citizens. 
cannot use or appreciate them. 


But we cannot afford to cast pearls before people who 





READERS of THE SPECTATOR are aware that we have maintained 
that the plan of business pursued by the Provident Life and Savings could 
not be successful in the hands of a new company, if it could be success- 
ful at all. The unfortunate experience of the company has clearly demon- 
strated the correctness of our position. The company is seriously impaired, 
and is steadily going to its:death. For the principal owner of the com- 
pany to continue the struggle for prolonged existence can only result in 
making his loss ‘greater every month that he refuses to accept the situa- 
tion and practically acknowledge his failure. Therefore, we give him the 
best advice he could have, and such advice as his best friends, if they 
were intelligent on the subject and sincere in their counsel, would give 
him, when we tell him that it would be wise for him to look about for an 
opportunity to get the risks of his company re-insured. By the company's 
statement it now has assets enough for re-insurance, leaving something 
for the stockholders, the principal one of whom is the unfortunate presi- 
dent. If the risks have been properly selected—and it is certainly to be 
hoped that bad selections of risks have not been added to the other mis- 
takes of the company—there would probably be little difficulty experienced 
in an effort to find some reputable company to accept them at a price 
which would not absorb all the assets of the Provident Life and Savings 
company if the effort were made speedily. But delay may result in worse 
disaster than is now Obviously the best thing Mr. Homans 
can do is to forthwith take steps to protect his policyholders from loss 
and himself from further loss than he has already suffered. 


imminent. 





THAT the insurance department of the state of New York has 
blundered in the matter of Le Caisse Générale probably no one will 
question. First, the company was admitted to the state last autumn atter 
complying with what the department interpreted the law to be. The 
American representatives of the company proceeded to establish agencies, 
arrange for business large enough and of a kind to be profitable, and gen- 
erally to incur expense. 

In February the authority of the company to do business in the state was 
summarily withdrawn. There had been nochange in the company’s condi- 
tion or in its apparent condition since its admission to the state, and no 
change in the laws of the state. There was no possible reason for its expul- 
sion from the state which did not exist, and exist within the knowledge of 
the department, when the company was admitted, Of course the company, 
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through its representatives, protested against the second action of the 
department, and made strenuous efforts to have it reconsidered and an- 
nulled. And they succeeded. Late in May the company was re-admitted 
to do business in the state of New York, and the certificate of the de- 
partment was issued accordingly. Obviously a blunder has been com- 
mitted and an injury done. Either the company should not have been 
admitted last fall or it should not have been expelled in February. And 
if it should not have been admitted last fall it goes without saying that 
it should not have been re-admitted in May. If the company is entitled 
to sail under the protecting flag of the New York insurance department’s 
certificate of solvency it is entitled to immunity from such annoying and 
damaging treatment as it has recently received. If the company be not 
entirely trustworthy in point of solvency then the insurance department 
of the state of New York has done a wrong to the people in that it has 
officially endorsed a concern which is unworthy of official endorsement. 
Manifestly a blunder has been made. 





It is deplorable, and in a degree disheartening, to see that Auditor 
Sherman, of Iowa, gives official sanction, in some measure, to the ‘“ Cen- 
tennial Mutual” and the “ Iowa Life” companies, both of which are co- 
operative concerns; and although the auditor may be quite accurate in 
saying that they are “ officered by gentlemen of character and high stand- 
ing,” both of these concerns must deceive the community if they do any 
business, Whether the officers are fully aware of the deception they 
practice or cause to be practiced we, of course, cannot say, but ignorance 
of the fact that any modification of the so-called “co-operative plan” 
must be delusive to gain customers is little less criminal than a deliberate 
attempt to defraud. It has been demonstrated times 
number that the base of the plan was a flat contradiction of well estab- 
lished truth, and therefore the entire scheme, however modified in the 
minor details, and however upright and generally trustworthy its pro- 


almost without 


moters, must be false. We have written and repeated the lesson so often, 
and demonstrated its truth so clearly, that we have no patience to go over 
it again, and can extend but little pity to those who permit themselves to 
be deceived by the falsehoods of any plan of so-called life insurance 
which is based upon post mortem assessments to pay death claims. And 
if we had any patience left it must be exhausted when we see a state 
official endorsing the scheme and read that “gentlemen of character and 
high standing” are giving their influence to its promotion to the manifest 
detriment and damage of their neighbors. 





WE desire some information about a concern called the Franklin 
Fire insurance company, of Washington, D.C. We wish some of our 
Washington subscribers would favor us with such information. Some 
time ago we sent a circular addressed to the concern, to which we received 
no answer. The circular asked how much capital and assets the company 
had. We desired the facts for the information of the public. Some days 
ago we permitted a representative of THE SpEcrAToR to call at what pur- 
ported to be the office of this concern in Washington and ask for this in- 
formation. He politely requested to be informed how much capital and 
assets the company had, but his request was not granted. Was it because 
the company had no capital and assets? This seems probable, in view 
of the fact that a person called Charles Bradley is supposed to be the 
secretary of the concern. In fact, we are almost justified in regarding it 
as a certainty that the concern called the Franklin insurance company, of 
Washington, D. C., of which Charles Bradley is supposed to be secretary, 
has not any capital or assets. 





WE have received a letter, which we cannot publish, because it is 
intemperately written, pointing out alleged unsafe practices of the Manu- 
facturers’ insurance company of Boston. Doubtless the motives of our 
correspondent in writing were entirely worthy, and he may be quite cor- 
rect in all of his allegations, but he has read THE Sprecraror to very little 
purpose if he supposes that language such as he employed in his letter 
can be admitted to the pages of THE Specraror. We are quite ready 


to agree with him that the company mentioned should be admonished 
that it is treading very unsafe paths, in writing at too low rates and too 
large lines, without due care as to the character of the risks—as shown by 
its recent heavy losses—and that some of its investments are not such as 
look desirable at this distance from where their character is well known; 
and if our correspondent will write a letter that is civil to THE SPECTATOR, 





and respectful to the officers of the company criticised, we will 


gladly give it space, if its criticisms be merited, no matter what company 
may be its subject. But we cannot permit personal animosities, whether 
they be entertained towards company officers, or state officials, or the 
assistants of state officials, to be gratified in the pages of this journal. 
However, we are sorry all the same that a company with so good a record 
for conservatism and sagacity in all its dealings, as the Manufacturers’ of 
Boston has, should be found departing from the well understood path of 
safety ; and we trust that the mistakes of the recent past will be avoided 


in future. 





THE enterprising gentlemen who aspire to act as brokers in the pur- 
chase and sale of life insurance companies should turn their attention to 
the New York Life and Trust Company. Of course the company is not 
for sale, but that’s no matter of consequence to the enterprising brokers. 
company, forty-seven years old; it has a large capital, 
than 


It is an old 
($1,000,000) and a surplus as 
$2,500,000. It has always been managed with a high degree of skill, and 
has so good a reputation that if any of the brokers could get anybody to 
believe that it could be bought, they would have no difficulty in finding 
capitalists gladto invest. And this would be work worthy of the gigantic 
intellect and industrious effort of this class of brokers. The fact that it 
would beimpossible to buy any of the stock of the company need not 
stand in the way of the brokers amusing themselves by talking about 
it. From recent occurences it seems that they have a fondness for this 
sort of amusement, and that they indulge that fondness by talking glibly 
about the sale of companies of whose purchase there is no more possi- 
bility than there is of the purchase of the New York Life and Trust ; and 


regards policyholders of more 


we cannot think of anything more certainly impossible. 








FROM recent revelations it appears that the affairs of the Metropolitan 
(fire) insurance company, as far so lending money and making annual 
statements were concerned, were managed with ingenuity and dishonesty 
similar in kind and equal in degree, as far as the amount of the company’s 
funds permitted and its liabilities required, to the ingenuity and dis- 
honesty with which the affairs of the worse managed of the mismanaged 
life insurance companies were by the Cases, and Wetmores, and Frosts, 
and Lamberts, and Homans, and Gills, and so on through the entire list 
of life insurance wreckers. As the president of the Metropolitan, Robert 
M. C. Graham, must have been responsible for this wrong doing, we are 
sorry that the Manufacturers Fire and Marine, of Boston, has appointed 
him its agent. And we are also sorry that the Manufacturers Fire and 
Marine, of Boston, is among the creditors of the Metropolitan to the 
extent of $22,500 with no security except 288 shares of the stock of the 
Metropolitan. We are sorry we could not print the correspondent’s letter 
elsewhere alluded to. 





THERE is a good deal of talk about the mysterious disappearance of 
a bill which passed the Missouri legislature during its recent session, and 
disappeared somewhere between the president of the senate, who signed 
it, and the Governor, who was expected to sign it, but who never saw it 
The bill the “ Non-forfeiture 
Law.” 
the bill passed into the hands of Chief Clerk of the House George Frame, 
whose duty it appears to have been to transmit it to the Governor, and 
which duty he appears to have failed to perform, as no trace of the bill. 
And now Mr. Frame cannot be found, 


related to insurance, and was known as 


It has been ascertained, as we are informed by latest advices, that 


can be found beyond this point. 
and the explanation is, “ Bribery: flight to Canada,” or words to that 
Now it is in order to assure Mr. Frame that he shall be forgiven 
And he will surely come 


effect. 
if he will come back and tell who bribed him. 
if any one bribed him and has made full payment. 





THERE is something very mysterious, not to say suspicious, about the 
long delay in announcing the result of the examination of the Universal 
Life insurance company by the New York insurance department, if the 
examination was completed as it ought to have been, and as we suppose 
it was, several weeks, if not months, ago. And if the examination is not 
yet concluded, it is not too much to say that instead of there being merely 
grounds for suspicion there is almost a certainty that the New York insur- 
ance department is seriously at fault. No one needs to be reminded that 
a company suffers damage while it is under examination, and the damage 
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increases in rapid ratio day by day as the examination is prolonged and 
e uncertain. In this case it 
serious damage has been done to the company, and if the company be 


the result of it is supposed to must be that 
solvent, as we suppose it is, it has a right todemand widely different treat- 
ment at the hands of the department; and if it be insolvent, the policy- 
holders are entitled to information of the fact, that they may cease paying 
premiums for which they are not likely to get an equivalent. This delay 
has given currency to damaging rumors which we should be sorry to 
recognize as truths, and which it is the duty of the New York insurance 
department to immediately silence. 





THE New York correspondent of the Baltimore Underwriter in a 
recent letter, says: 

It is pleasant to note that the aggregate line of the Continental of New 
York is less than one-half of its capital. The weak point in the Safety 
Fund law is this, that there is no restriction on the amount at risk to be 
taken by companies operating under it. For certain companies to adopt 
its provisions would, with their present liability, be a high-handed outrage. 
The Continental stands the test magnificently and has our blessing. 

This is nonsense, utterly unworthy of the writer of it and may be inter- 
preted in a way which would grieve him. 

The Safety Fund law says: 

No company doing business under this act shall insure any larger 
amount upon any single risk than is permitted by law to a company 
possessing the same amount of capital irrespective of the funds hereby 
provided for. 

The capital of the Continental is $1,000,000 ; it is reported as having, 
December 31, 1876, risks in force amounting to $207,216,620 ; its unearned 
premium liability is reported as $930,107.84; it wrote during the year 
1876 in the state of New York, as reported, risks 
$89,619,365, the premiums on which amounted to $410,099.64, and it paid 
losses in New York amounting to $151,461.07. 
this New York correspondent of the Baltimore Underwriter means ? 


amounting to 


Can anybody tell what 





It cannot be denied that all the evidence which has thus far come 
to light touching the official conduct of Mr. Secretary of State Kelsey, in 
his dealings as insurance commissioner with the New Jersey Mutual Life, 
is of a character to suggest doubts as to the honesty of Mr. Secretary of 
State and ex officio Insurance Commissioner Kelsey. And although the 
evidence is all circumstantial, those who are not very strong friends of 
this unfortunate official, and very partial in their judgment of him, will 
have hard work to dismiss such doubts. In fact, it seems impossible that 
any candid person can look upon Mr. Secretary of State and ex officio 
Commissioner Kelsey with any feelings except 


Insurance contempt 


and pity. 





THE legislature of Indiana failed to profit by THE SPECTATOR'S 
advice to be guided by the suggestions of Mr. Charlton T. Lewis and Mr. 
John A. Finch in the matter of legislation on the subject of insurance, 
and as a result erected a monument to its own stupidity. One section of 
the law which was enacted prohibits azy insurance company incorporated 
by any other state from doing business in Indiana unless the company has 
$200,000 capital, This, of course, excludes nearly all the life insurance 
companies of other states. Thisis an example of stupidity which should 
serve as a warning to other legislatures, but there is little reason to hope 
that it will. 





AFTER diligently and laboriously reading all the arguments made 
against the monstrosity called Graham's bill, which was introduced in the 
New York legislature last winter, we desire to say that the ablest, best, 
most learned, most convincing, and altogether the most admirable, argu- 
ment was that made by Mr. Stephen English, the editor and proprietor of, 
The Insurance Times, of New York. It was at once characteristic and 
worthy of its author. Doubtless to Mr. English’s argum ent is attributable 
in a large degree, if not entirely, the defeat of tbe bill ; and what he did 
he did purely for the good of policyhoiders and at his own expense. 





AT the meeting of the Underwriters Association of the South, held 
at Atlanta, Ga., May g, 10 and 11, Mr. A. M. Cunninghame, of Louisville, 
Ky., read a paper full of interest and instruction on the “ Production, 
Processes of Handling and Fire Hazard of Tobacco.” After a brief glance 
at the traditions which are supposed to form the history of the earliest 
uses of tobacco as a soother of man’s nerves, Mr. Cunninghame described 
in detail its production, and the processes of preparing it for market with 
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a minuteness of detail and an array of statistics which attested at once his 
intimate knowledge of the subject, and the pains he had taken to make his 
paper comprehensive and valuable. He started with the preparation of 
the soil for the seed, and went successively to the sowing of the seed, the 
transplanting of the tender plants in the spring, the cultivation of the plants 
during the summer, the gathering and storing in barns in the autumn, the 
From the 
facts thus given in detail and the statistics of experience, conclusions 


processes of handling in curing and preparing for market. 


were reached as to the fire hazard, and it was shown that the extent of the 
tobacco industry in the United States was such that it was well worth the 
Mr, Cun- 
ninghame’s paper has been printed in pamphlet form and is well worthy of 


attention of underwriters in familiarizing themselves with it. 


perusal. 





THE report of the Queen insurance company, of London, for 1876 
makes a very gratifying exhibit, showing that the company’s business, 
measured by premiums received for fire policies, was nine per cent larger 
in 1876 than it was in 1875. After paying 15 per cent during the year to 
the shareholders, the company adds £30,000 sterling to suspense account 

The 


policy of adding to permanent solidity instead of dividing all surplus 


as unearned premiums and £30,000 sterling to general reserve fund, 


earnings is a wise policy and the views of the directors of the company 
expressed in their report are eminently sound. 





GALVESTON, Texas, is among the cities visited by very largely de- 
structive conflagrations during the past month. On the morning of June 
8, a fire began in a restaurant on Market street, near Twenty-second, and 
before it could be extinguished, burned nearly all the buildings in the 
territory bounded by Market street and the bay, and Twenty-first and 
Twenty-second streets. No trustworthy list of losses and insurance has 
come to hand up to the hour of our going to press. 


reported from $1,500,000 to $2,000,000, and the insurance from $1,250,000 


The loss is variously 


to $1,500,000. 





THE reported losses by the burning of saw-mills in Michigan and 
Wisconsin during the week from May 30th to June 6, were something 
over $300,000. It is estimated that the losses for the current year from 
the burning of saw-milis in Michigan, Wisconsin, lowa and Minnesota, 
will aggregate not less than $1,200,000, and yet owners of saw-mills join 
in the demand for lower rates of premiums, And they are no more un- 
reasonable than owners of many other kinds pf property in making a 


similar demand. 





Ir is fortunate for the policyholders of the Continental Life, and 
creditable to Receiver Grace that he resigned his receivership after Judge 
Westbrook’s order appointing Mr. O'Neill, and thus avoided the expense 
and delay of long-continued litigation. Litigation has already eaten up 
quite enough of the assets belonging to the swindled policyholders of this 
company, and it is to be hoped that what now remains will be divided 


among the policyholders. 





THE examination of the New York Life insurance company by the 
New York insurance department, which was begun early in the past 
month, furnishes no occasion for comment. The examination is made, 
not because there was any suspicion of the company’s solvency, but be- 
cause all life insurance companies in New York are to be examined. Of 


the result of the examination of this company there is no room for doubt. 





Mr. CHARLES F. SISE, who has for some time been the New 
England manager for the Royal Canadian insurance company, has recently 
been appointed resident manager of the company for the United States. 
Mr. Sise will have his headquarters at Boston. His ability as an under- 
writer will doubtless prove very valuable to the company, and his appoint- 


ment is probably the beginning of more prosperous days for the company. 





EFFORTS are making in Montreal to improve the condition of the 
fire department so as to increase its efficiency ; and it has been pretty con- 
clusively shown by some recent articles in the Montreal Gazette that such 
a work is urgently needed. Probably the recent St. John disaster will 
quicken the energy of the people of Montreal in this direction. 





Ir is announced that Insurance Superintendent Smyth, of New York, 
accompanied by Deputy McCall, has gone to Canada to examine the Ca 
nadian companies as to their condition after the losses at St. John. 
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SKETCHES. 


THE BROOKLYN LIFE INSURANCE COMPANY. 
THE recent change of officers of the Brooklyn Life, to which brief allu- 
sion was made in the June number of THe SPECTATOR, makes this a fitting time 
to review the history and present condition of the company and give some account 
of the officers who have done the most for the company’s success ever since its 
establishment, and to whose careful management the present sa‘isfactory condi- 
tion of the company is dne. 

The Brooklyn is one of the five companies out of the thirty-five organized in the 
state of New York since January rst, 1862, that have survived the severe tests of the 
past ten years, and to-day stands vigorous and progressive, with a bright future 
And the cause which produced this effect will be found on examination to have been 
all summed up in the words skill, conservatism and strict org During and 
since the year 1864, the year of the organization of the Brooklyn, there were organ- 
ized in the state ot New York, twenty-five companies which have gone out of exist- 
ence, and the reasons they went out of existence were just the reverse of the rea- 
sons why the Brooklyn has succeeded. They preferred temporary appearance of 
prosperity, glittering show of great success for atime, to slow but steady and sure 
growth—and doubtless in some cases, the managers mistook such appearance of 
of success for real substantial growth—while the managers of the Brooklyn 
preferred to erect a monument of conservatism and solidity. And in each case 
what must surely follow the work done, was achieved. The dashing, ostentatious 
companies whose management conformed closely to the reckless spirit of wild spec- 
ulation which was rampant during the years of the war, and the years immediately 
following, met with inevitable failure. The Brooklyn Life, whose management 








was conservative and aimed at substantial growth and permanent solidity, 
has met wih success which is at once gratifying and creditable to those who 
guided its course in accord with the strictest rules of prudence and the highest 
standard of integrity. 

The Brooklvn Life was organized in 1854 as what is technically known asa 
mixed company, it having a cash capital of $125,000, on which interest was to be 
paid to the stockholders, while the greater part of the surplus derived from economy 
and skillful management was to be divided amongst the polic yholders. So well were 
the direc’ors selected, from among the wealthy reputable citizens of Brooklyn, that 
practically the board is the same in membership now asat the time of its organization. 
The directors of the company give close attention to the investments and general 
management of the company, and make frequent examinations of its assets not 
only with a view to their nominal possession by the company, but to their value 
and trustworthiness. An appraisal of the real estate on which mortgages are held 
by the company as security for loans has recently Deen made under the direction 
of the board of directors, and it is found that the loans do not average fifty per cent 
of the value of the property. 

One of the objections frequently urged against life insurance is that a policy- 
holder cannot get cash on the surrender of his policy, or if he can getit after 
negotiation he experienc?s delay which may be very inconvenient and cannot tell 
in advance how much he will get. This objection is effectually met by the Brook- 
lyn by fixing, at the time of its issue, the cash surrender value of each policy for 
any year after its issue, and endorsing on it an agreement to pay that speci- 
fied sum during the year to which it applies. In other words, the owner of a 
policy in the Brooklyn can at any time during its continuance tell by reading th= 
agreement how much thecompany will pay him for it, and can call on the company 
or one of its agents and get this sum without expense or unnecessary delay. This 
feature is attractive, as it gives to the policies a tangible value which renders them 
available as securities in times of need. 

rhe following table exhibits the company’s career since 1866 


BROOKLYN LIFE INSURANCE COMPANY, 











AGGREGATE DISBU®SEMENTS 
sys 0s ' UD . N OLICY- 
Liabilities Premium RECEIPTS, Income AGGREGATE INCOME, INCLUDING Pay dy ro Pouicy 
, : "ae Exclusive from LDERS 
Year ENDING. Capital. \ssets. # ie 
Capital. ments. 
Cash. Notes. Total. Cash. Notes. Total. Cash, Notes. Total. 
$125,000 = $404,412 $227,933 $21,360 $113,758 
125,00 693,520 417,323 34.383 198,116 
125,006 600,201 52,772 345,020 
125,000 666,<96 66 338 444,07 
125,000 698,922 68,490 510,219 
125,000 636,525 93-27 564,52 
125,000 1,907,094 615,501 105,019 505,567 
125,000 2,068,753 614,300 119,41 5539234 
125,009 2,244,342 563,870 132,535 539,699 
125,000 2¥4.50,000 477.954 139.135 437,762 
125,000 what 2,699 432,013 143,8 7 522,17 
$5,951,813 $076,904 $4,737,176 








PAYMENTS TO POLICYHOLDERS 


DeATH Losses, MATURED ENvow- Paip FoR LAPSED AND SURREN- 
DERED POLICIES. 


VEAR ENDING. 


MENTS AND ANNUITIES, 





Cash Notes Total Cash 
NRE PRE ER ae mhha aes T ERC $14,617 $383 $15,000 | 511 
ewaecctesbaaen 24,031 1,080 25,111 | 271 
ee ee 59,071 1,187 60,258 | 2,983 


Notes returned as dividends probably reported as cash. 


(a) None reported. 
CHRISTIAN W. BOUCK. 

The most ac'ive of the founders of the Brooklyn Life was Mr. Christian W. 
Bouck, who became the first president of the company and continued its pres- 
ident until May 31, 1877, when he resigned his office. 

Mr. Bouck was born in Schoharie county, New York, September 16, 1816, and 
early in life removed to New York city. Fora time he was engage ed in mercantile 
pursuits, —t, of the firm of Ingersoll & Bouck, dry goods dealers; subsequently 
he was in the United States Sub-Treasury at New York. In 1864, as stated, he 
organized and became president of the Brooklyn Life. 

Mr. Bouck's father was governor of the state of New York in 1839, and was 
famous as the first canal commissioner of the state. His brother, the Hon. Gabriel 
Bouck, has been attorney-general of the state of Wisconsin, and is now a member 
of Congress from the Oshkosh district. 

Mr. Bouck has given thirteen years of faithful, diligent labor to the duties of the 
presidency of a life insurance company —years during some of which the general 
business of the country has been in a state which made the closest watchfulness 
and most intelligent care necessary to save a company from becoming a wreck on 
the surrounding rocks, and he retires from his work leaving a monument of suc- 
cess, and carrying with him the hearty wishes of all his former associates and 
a wide circle of friends, that his impaired health, which compelled his resignation, 
may be speedily restored, 







$6,544 


DiIvIDENDS TO POLICYHOLDERS., AGGREGATE TO POLICYHOLDERS, 


Notes. Total. Cash. Notes. Total. Cash. Notes Total 


























$2,017 $5,248 $17.14 $27,303 

1941 7,626 22,339 31,928 71,662 
,701 14,401 65,035 70.545 173,9c0 
41,001 98,480 136,417 247,871 

16,12 28,375 187,01 284.928 

13,022 41,305 210,400 304,901 

61,610 61,610 225,194 294.094 

68,135 68,135 261,526 pr ieeted 

38,194 38,104 274,878 362,245 

39,499 39,499 205.455 994.043 

27,718 48,187 81,22 361,406 

$1,733,898 $186,973 $516,470 $1,974,080 $847,445 $2,821,525 





Mr. Buuck is five feet eight and a half inches in height, weighs 130 pounds, has 
black hair and black eyes. His manner is dignified, but frank rather than austere. 
On the opposite page is an excellent portrait of him. 


WILLIAM M. COLE. 


Mr. William M. Cole, who was promoted to the presidency of the Brooklyn 
Life, to fill the vacancy caused by the resignation of Mr. Bouck, is the youngest 
president of a life insurance company in the state of New York, if not the youngest 
in the United Sta*es. Mr. Cole was born in New York city in 1839. He was 
graduated at the College of the City of New York in 1855, and for some years there- 
after was ateacher in the public schools of New York. He was elected secretary 
of the Brooklyn Life in 1867. He contmued in this office until promoted to the 
presidency on the 31st of May, 1877. Mr. Cole's promotion was a just recognition of 
his ability and competence in every regard to discharge the duties of the office, and 
was a well merited reward for his ten years of faithful service in the interests of the 
company. . 

The vacancy caused by Mr. Cole’s promotion was filled by the election of Mr. 
William Dutcher, who, during twelve years of industrious service in the office of 
the company, has climbed from the lowest position in point of rank to that he is now 
called upon to fill, and which he will doubiless fill to his own credit and the entire 
satisfaction of his superior officers, his long service in the company having given 
him a thorough familiarity with all the details of the compa ny’s business, 
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NEWS OF THE MONTH. 





DEATH OF EDGAR A. HEWITT. 


Mr. EDGAR A. HEWITT, the editor of The Chronicle, died of pneu- 


monia on Saturday, June 2, ultimo, at the St. Nicholas Hotel, New York, aged 39 


Mr. Hewitt had long been a sufferer from consumption, but continued in 


his professional work up to the day preceding his death, and was at his office down 


years. 


town on the previous Thursday. 

Mr. Hewitt was born in Connecticut, near Norwich, September 2, 1838. Heat- 
tended Yale College, but did not graduate. On leaving college, at the age of 19, 
he became a Baptist minister and a teacher of a select school for advanced pupils. 
Five years afterwards he left the pulpit for work in the life insurance field, and be- 
came a solicitor for the Charter Oak Life. After some years in life insurance work 
in the service of this and another Hartford company he became associated with The 
Chronicle, then published in Chicago, and remained with it until his death. 

Mr. Hewitt was a ready writer, a pleasing speaker social compan- 
ion. His death was regretted by a large circle of friends, who had for him both 
admiration and affection. His funeral was attended at the St. Nicholas Hotel on 
the Monday following his death, and the remains were removed to New London, 
Conn., the residence of his parents, for interment. 

Meetings of insurance publishers and others have been held in New York, Phil- 


and a genial 


adelphia and Chicago, and appropriate r solutions passed. 
THE INSOLVENT 
THE 


LIFE INSURANCE 


AMERICAN POPULAR. 


COMPANIES. 


Mr. WILLIAM ALLEN BUTLER, the referee appointed to take testi- 
mony as to the condition of the American Popular Life, and whether a receiver 
should be appointed to wind up the company, reporied the liabilities to be $373,- 
858, and the assets not to exceed $205,922.55, and that the company should be 
woundup. The counsel for the company did not oppose the confirmation of the 
report or the appointment of a receiver. The court appointed Mr. Edward Z. 
Lawrence receiver, and he has given bonds in $25,000. 

Mr. Lawrence has been a broker in real estat? loans, and thus has had dealings 
as a broker with many of the life companies. This fact prevented his appointment 
as receiver of the North America Life, he having negotiated many of the loans 
made by that company. Of course no such objection could be urged against his 
appointment as receiver of the American Popular. 

THE CONTINENTAL LIFE. 

It was expected that the ques'ion as to which receiver was entitled by law to the 
possession of this company, or rather which was the legal receiver, would go to 
the Court of Appeals, but Mr. Grace, who was appointed by Judge Pratt, and 
who was in possession when Judge Westbrook appointed Mr. O'Neill, decided to 
save further litigation by yielding the point and resigning. Mr. O'Neill will take 
possession as soon as details can be arranged. 

THE NEW JERSEY MUTUAL LIFE. 

There are no further developments in connection with this company, except a 
continuation of the newspaper warfare between Secretary of State Kelsey and Mr. 
Henry W. Baldwin, in which the former seem to be getting badly worsted. 

THE NORTH AMERICA LIFE é¢. al. 
No progress has been made with these companies that the receiver is prepared 
There are rumors without end, and of all soris, about complica- 
tions and mystifications of all, and defective titles, 
and corrupt or careless state officials and company officers, and so on, but they do 
not rise above the character of idle rumors, and are probably invented and circu- 
lated by persons who are at loss for occupation, or have some unworthy end in 
by the manufacture of sensational stories. Hence 


to promulgate. 


accounts, and no accounts at 


view which they hope to serve 

they are not worth repeating. 
THE ATLANTIC MUTUAL LIFE. 

The court has decided that the deficiency reported by the insurance department 

to exist 1n the assets of this company must be made good or the company must 

take the consequences. It is said that the deficiency will be made good very soon. 


FESTIVITIES OF PENNSYLVANIA UNDERWRITERS. 
ON the 22d of June, ultimo, there was a pleasant gathering at Wilkes- 
barre, Pa., when Mr. Thompson Derr entertained at dinner some of the officers 
and directors of the Franklin Wire insurance company, of Philadelphia, and several 
other friends. 
Among the officials of the company present were Alfred G. Baker, president ; 
J. W. McAllister, second vice-president; Samuel W. Kay, assistant-secrctary ; 


Thomas S. Ellis, Alfred Fitler, William L. Grant and R. Dale Benson, directors. 
Among the citizens of Wilkesbarre present were Hon. L, D. Shoemaker, Hon. 
Henry M. Hoyt, G. Murry Reynolds, president of the city council, William 


Conyngham, H. H. Derr and William Shoemaker. 
In the evening the party was entertained by Mr. William Conyngham at his 
residence, and on the following morning before departing for home, took a ride on 


a steamer down the beautiful valley of the Susquehanna. 








NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 


COMPANIES. 
[Hr following New York and Brooklyn mortgages to the local life insurance com- 
recorded between May 23d and June 2oth, are reported in The Real 
Estate Record : 


panies, 


re Life, mortgagee, George C. Corry, mortgagor. 120th st. (No. 320 East) 
S., 255.5 €. 2d av., 19.1 x 100,11. April 11, due Dec, 1, 1878..........-- $6,009 
Ek onien able Life, mortgagee, Josiah Jex, mortgagor. Broadway, n. w., cor. goth st. 
runs north, 125.7 x west 81.4 x south 25 x west 25 x south 75 x east 23 x south 
25.5 to goth st. x east 89.1. June sm, due Dec. 1, 1882, 6 per cent... .-. come 50,000 
Equitable Life, mortgagee, William W. Wheelock, mortgagar. 158th st., n. e. cor. 
Hudson River railroad, runs east 260 x north 200 to s. s. 159th st., x north to n, 
s. 159th st. at point 300 e. Hudson River railroad, x n. 208 3. tos, s. 160th st., at 
point 300 e. Hudson railroad, x north 21.7 tos. w. s. public drive, x 14.4 41. w. 
30 X north 30 to n. s. 160th st., x west 268 to e. s. Hudson River railroad, x s. 530 
to beginning, hs. and Is. June 15, due Dec 1, 1878..............-...----- . 50,000 
Equitable Life, mortgagee, Harriet Street, mortgagor. Grove st., n. s., 100 w. 
Bleecker st., 25.1 x 99.1 X 26.8 x 99.1. June 14, due Dec. 1, 1878 ......- call 5,000 
Mutual Life, mortgagee, Daniel L. Braine, mortgagor. Hester st., n. e. cor. Allen 
x 75; Allen st., e. s., 75 n. Hester st., 25 x 65.7 st., 21.10. wick 24, dua June 1, 
1878 . See ewccecec cose cece ceecesoe se ce eseseesscoeseseoes oeee — 7,000 
—— al - fe, mortgagee, Joshua C.S anders, Mortgagor. 88th st., , 82.3 e. 4th 
3.4 x 100.8. May 25, due June 1, 1878... Paar re ---- 8.000 
Mutes “) L ite, mortgagee, Dz aniel Woolf, mortgagor. Division st., s. s. 23.4 e. Clinton 
st., 23.4 x t10.6 to East Broadway, x 23.4 x 110.3. June 8, due Dec, ep 1,300 
Mutual Life, mortgagee, Barnet L. Solomon, mortgagor. Broadway, S., 275 S. 
Amity st., 46 x 200 to Mercer st. June 19, due Dec, 1, 1878.- ES SS: #5,000 
New York Life, mortgagee, Daniel R. Kendall, mortgagor. rigth st ns , 85 ¢. 6th 
av., 523 X 109.11; also r2oth st., s. s., 85th e. 6th av., 100 n 100.11 ; also 122d st, 
n. s., too e, 6th av., 200 X 100.11 ; 123d st., Ss. S., 100 e. 6th av., 100 x 100.38, 
ne ee ee re ee 40,000 
New York Life, mortgagee, Solomon Bellmann, mortgagor. Goerck st. ,¢. S., 175 n 
Delancey st., 125 x 99.4. (5 morts.) June 10,1 year. 35,000 
New York Life and ‘Trust, mortgagee, John and D. Jackson Stew: ard, “mortgagors. 
William st. (Nos. 20 and 22), e. s., 79.7 s. Exchange pl , 46 x 78.8 x 35.3 x 68.4; 
William st. (No. 17), w. s., 68.1 n. Beaver st.. 25.5 xX 88.6 x 25.5 x 80.5. May 1, 3 
RR OE CNIEE ini concness Cacacusdengentensgpasnanshadeetebernpasaiwan sen 75,000 
United States Life, mortgagee, Dennis O° Donoghue, mortgagor. "Bank st. n. s. 
201 w. Greenwich st., 67.10 X 95; interior lot, 92.10 from s. s. Bethune st., and 
163 e. Washington st., runs west 40.6 x north 21 x east 43 x south 13.4. May 29, 
due April Ty T8779 ~~ 2 - nnn ww we ewe eee ene meee ewer ee eeenes eee eensseceeess 5,000 
Washington Life, mortgagee, Isabel C. wife of S. Edward Nash, mortgagor. sth 
av., W. S., 74.1. 30th st., 24.8 x 100; centre line of block between 30th and 31st 
st., commencing 1oo w. sth av., 25 x 24.8, Due Dec. 1, 1878,6 percent........ 30,00 
RECAPITULATION, 
ee ee ae - 311,000 | New York Life and Trust $75,000 
ON . ceva eMted 41.300 I oe 5,0c0 
8 re eT ee 30,000 


The following is a recapitulation of the loans reported in THR SPECTATOR since 
July, 1875: 





CEL DE | CO bid cnccniendaen cies - $5,161,875 
SS ees “ yee ee 2,414,400 
Equitable ............--..-------- 1,711,000 New York Life and Trust... 999,391 
Germania ........ RE PRS EPL Ee 661,200 | North America................... 25,000 
ERE Rare 34,000 | Security Life and Annuity somaeen 85,000 
a 256,170 | United States.................... 209,009 
DIED coos cena sacaconnseee eS ae 65,000 
ON cass stscceaseuesens 124,500 | Washington -....... saiirskb inka 426,500 
ESS eons 757.500 — 
PEON gnc cc cccccescecs 379,160 Pe cinduanweununedete $14, 220,948 


REMOVAL OF THE NEW YORK OFFICE OF THE TRAVELERS. 

THE Travelers insurance company, of Hartford, removed its New York 
office on the first of May from 207 Broadway, where it had been so long that it had be- 
come a familiar landmark, to The Tribune building, where commodious offices were 
obtained: 

The Travelers goes steadily on in its conservative course, increasing its size and 
usefulness year by year, under the management of President Batterson and Secre- 


tary Dennis, whose rank as life underwriters is justly of the highest. They are 
ably assisted by the New York manager, R. M. Johnson. 
APPOINTMENTS BY THE CONNECTICUT MUTUAL LIFE, 


THE vacancy caused by the deaths of Messrs. Dunham and Sherman, 
the New York agents of the Connecticut Mutual Life, have been filled by the ap- 
pointment of Messrs. Philip S. Miller and James J. Goodwin to the agency. 

Mr. Miller has been in mercantile business in New York tor some years, dealing 
in railroad supplies. Mr. Goodwin is ason of the president of the company, and 
was formerly of the firm of Dabney, Morgan & Co. 

The Connecticut Mutual has changed its St. Louis agent, appointing Mr. A. B. 
Denton in place of G. L. Wright. 

Mr. Denton has hithertd been in the employ of the company as superintendent 
of agencies in Pennsylvania. 


DEATH OF ROBERT GRACIE., 


Mr. ROBERT GRACIE, the vice-president of the New York and Boston 
insurance company, died at the residence of his son at Summit, N. J., on the 8th 
of June, aged 77 years. 

Mr. Gracie was in usual health on the day preceding his death, and is said to 
have been preparing to go to his office for business on the morning of the day of 
his death, but feeling slightly ill decided to remain at home, and returned to his 
bed, and very soon thereafter died. He was active in organizing the New York 
and Boston company, and became its vice-president. He enjoyed a high position 
in his business and social relations. 
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FAILURE OF A FIRM OF CHICAGO BROKERS, 
Messrs. LULL & FARMER, of Chicago, a well-known firm engaged in 
the fire insurance brokerage busines;, collapsed last month with liabilities amount- 
ing to $14.676. 

The firm will not be able to pay its debts or any portion of them—their assets 
consisting of nothing. Mr. Geo. T. Farmer, of the late firm, has connected him- 
self with the agency of R. A. Waller. 

WINDING UP OF THE CONWAY MUTUAL. 

THE Conway Mutual Fire insurance company, of Massachusetts, was 
enjoined from further business by the court on petition of Commissioner Rhodes, 
and it is now reported that the company has decided to wind up without contesting 
its right to continue. 

THE NATIONAL 
THE vacancy in the presidency of the National Life, of Vermont, 
caused by the death of Julius Y. Dewey,"has been filled by the election of Mr. Ed- 
ward Dewey, a son of the late presdent. 


LIFE, OF VERMONT. 


BANKRUPT CHICAGO FIRE INSURANCE COMPANIES. 
THE SPECTATOR is frequently asked for information relative to the 
history and present situation of the bankrupt fire insurance companies of Chicago. 
We have taken pains to gather from trustworthy sources facts in reference to 
all of them, which will answer such inquiries. We give the following this month, 
and will complete the list in THe SPECTATOR for August : 
THE LUMBERMANS. 

This company was organized in March, 1865, with a paid-up capital of $300,000. 
It was the first Chicago company to enter the general agency field. Mr. Thomas 
Goodman was its first secretary and subsequently was its president. Later Mr. T. 
C. Hoag took hold of the company, Mr. Goodman retiring to go into the agency 
business, in which he still continues. ‘The losses of the company in 1870 proving 
very heavy—about $100,000—the capital was reduced to $200,000. Later the 
stockholders decided to re-insure and retire from the business, and in March, 1871, 
its risks were re-insured by the Firemans insurance company, of Chicago. The 
Firemans, however, neglected to take up the Lumberman’s policies and issue its 
own in their stead, so that when the fire of 1871 occurred the Lumberman’s stock- 
holders found themselves liable for about $400,000 losses under these outstanding 
policies. Mr. T. C. Hoig was appointed assignee, and the capital was recalled 
and divided among the creditors, who realized upon their claims forty-seven per 


cent. 
THE COMMERCIAL. 


R. LE. Fenkins, assignee, room 35, No. 159 La Salle street. 

This company is practically wound up, the final dividend having been 
declared. The creditors of the per cent in 
two dividends of one and a-half per cent each; the first was declared October 
15, 1874, and the last July 28, The funds on hand 
amounting to $2,296.76, but this includes uncalled-for dividends of about 
$1,250, and about $1,000 in dividends upon some claims that are contested. 
In any event, however, nothing further can be expected, as the funds on 
hand, and a little additional that will be realized from two or three small out- 
standing collections and the contested dividends, should the company be victo- 
rious, will be divided between those who have proved claims since the last dividend 
was declared. ‘This company, about six months previous to the great fire had re- 
insured the Garden City insurance company, and those who were fortunite enough 
to hold policies in the Garden City brought suit against the stockholders of that 


company have received three 


1875. assignee has 


company, and were successful in obtaining, in addition to the Commercial’s three 
per cent, an additional dividend of 24 per cent from the Garden City. 
THE HOME, 
Thomas Buckley, assignee, room 22, No. 152 Dearborn street. 

At the time of the fire the Home insurance company, under the management of 
Mr. Buckley, the secretary, and organizer, was doing a prosperous business, con- 
fining itself chiefly to dwelling-house risks, s> that when the liabilities were footed 
up, they were not as large as they otherwise would have been. The fire destroyed 
all the books, deeds, abstracts, no‘es, and everything that would assist the assignee 
in winding up the estate; but fortunately the assignee appointed was likewise the 
organizer of the company, s> that by much labor he was able to produce a complete 
list of stockholders, and the amount of stock held by each. He then called the 
stockholders together and obtained their promises to stand by the decisions of the 
Supreme Court in the cases; of the b inkrupt Germania and Lumbermans insurance 
companies, the points at issue being precisely the same as would be involved in 
their case should he proceed against them. He thus avoided expensive litigation, 
which has swallowed up so much of the assets of the other bankrupt companies, 
Mr. Buckley has paid, 
attorney's 


and had just so much more to divide among the creditors. 
in the five years spent in winding up the concern, only about $4,090 in 
fees, which, in view of the fact that he has collected about $190,090, is remarkably 
low. The popular idea that the assignees get rich out of their trusts, will, in this 
case, at least, be dispelled, when it is known that, for his five years of service, Mr. 
Buckley has received only about $10,000. 
that the interest on the collections has paid all the expenses of winding up the 


An interesting fact in this connection is, 


estate. 
On Nov. 11, 1872, about a year from the time of the fire, the creditors received a 





March 26, 1874, a second dividend of three per cent, and 
The assignee then 


dividend of two per cent. 
later, May 29, 1875, another of three per cent was declared. 
proceeded to gather together the odds and ends, and on April to, 1877, he made 
his fifth and final report to the creditors, which showed a balance on hand suffi- 
cient to pay a dividend of three fourths of one per cent, after which the meeting 
Thus the creditors of the Home have realized 
A statement of the receipts and 


was declared adjourned forever. 
on their claims eight and three-fourths per cent. 
expenditures would be about as follows: 
RECEIPTS. 
I CE oid acaccduexaeseou Sesies eens cuss weeessessesececccsescccessos MESS IOOD 
By sale of judgments, notes, etc., April 10, 1877.-.. -...-- eens meen 1,040.50 








$189,679.19 

EXPENDITURES, 
Preferred debt to city of Chicago............-...---.-...-- cerccuteeaia 
Expense of winding up the estate, including assignees, attorney, register, court 
Se roc gaan sca inhaled Wah COCK AREER RC WEEE NRE ENRS nhs 
Pepe ee EIN 5c carci aabes deceenWeoeadensecdsenebsesensecenceutes 


$1,0c1.00 


27,609.19 
161,069.co 


$189,679.19 





THE 
William Volke, Assignee, Room 5, No. 153 Washington Street. 

After the fire of 1871, the liabilities of the Germania figured up the enormous 
sum (for a $200,000 company) of $3,250,000. ~A petition in bankruptcy resulted in 
the appointment of Mr. Volke as assignee, March 28, 1872, 
to work to declare a dividend. Of cash on hand, he had $5,000; of government 
bonds, $20,000; and by order of the court he was allowed to sell all paper not ma- 
turing within six months, amounting to about $40,000, of which he realized about 
80 per cent, so that in June, 1872, he was enabled to give the anxious creditors two 
On December to, 1872, having rzaliz ed on the paper 


GERMANIA. 


He immediately went 


per cent of their claims. 
coming due within the six months after the date of the order of the court under 
which the long paper had been sold, he was enabled to declare another dividend of 
one and three-fourths per cen’. The assets of the company having now been 
exhausted, the assignee turned his attention to the unpaid subscript ions of stock. 
The capital stock of the company was $200,000, 50 per cent of which had been 
paid up in cash, and for the remainder he had the stockholders notes secured by 
real estate, the decision of the Supreme court of the United States being in favor 
of the creditors of the company. He proceeded to collect 
having accrued on them to the amount of $20,000. The claims were nearly alj 
good, so that in April, 1874, he was enabled to declare a dividend of two and three 


the sums due, interest 


eighths percent. ‘Theestate is practically settled. The assignee still holds dividend 
warrants unpaid for several hundred dollars, which have never been called for, 
The following statement shows the ex pense of winding up the company to have 


been $41,000, or about 17 per cent of the amount collected : 


Total assets .... +--+ -- 22-22 enn oe nnn ee enn enn eee een eee eee tvisscm eee 
Lost by A. C. Hesing, bankrupt stockholder.........-.-..------------ -.- $14,000 
SUtSte CUES OF UO DINE nk coc decor cincinesanan ster evenessewcconwes $,000 

—_—- 22,000 

Net amount collected.........--- ce nankGemeie ip Sd Pa menr eee eae eaaaeN $240,000 

DED GON os ia = Soden dear seec ecco scsbaees cscs bsew yess Sens casteunseunaecodss $199,000 
Assignee’s fees.......---.------------ A ar ee ae $14,000 
Mitorney’s 16GB. oon cweccdc sos cccctersectae con secwaceesssuseseessceccese 10,000 
erie & Cit DAENENCYS CO08 5 a5 wide essa ccanecs eden ensd Kaacensntwascce 3,000 
DRE TOME 8. Ccccanuacoesecsuues sawin 4skdaweaaeeieccmonbndewae a 
Adjusters fe0s.......- sees. wa wenn cnnnserecceneces necscceccssrsneececnces 1,750 
Sustituting HARKIUGt DIOCHRUINE « «0 62.cs cas cees sess a (ceccennccecsoscnscs 750 
City SURES. cccccen weeeee nnn nnn cet nnn tee nee ners eee ----- jenaees 1,000 
Office rent, clerk hire, miscellaneous expenses, etc.....-...-..--..---.---- 8,500 

—_— 41,000 

TORS PRAGUE. occ ccnccccncccncsccceunees Cecccccce seem rahe akind ----- $240,000 

THE GLOBE. 
R. E. Fenkins, Assignee. Room 35, No. 159 La Salle Street. 
This glorious old relic of Mr. Geo. F. Harding's nefarious operations closed 


its doors on an unsuspecting public and a large constituency of policyholders, one 
bright morning in May, 1876, The receiver has spent the past year in discover- 
ing that Harding left him aschief asset, the ‘* good will’ of the company, and that 
anyt hing of value, as THE SPECTATOR more fully described in its issues of Octo- 
ber and November last, were quietly pocketed by Harding, and then, in some mys- 
terious manner, he trumped up a sufficient number of claims against the company 
to appear in the role of chief creditor, The receiver has on hand $700 or $800, 
and a claim against Harding of about $200,co0; the testimony has been taken on 
both sides in a suit for this amount, and it is hoped that a trial will be reached this 
summer. Should the assignee be successful, a dividend to the creditors will be the 
result, the amount of which, will of course, depend entirely upon the amount 
recovered, and as some of the claims of the defense are doubtless just, the full 
On the other hand, should Mr. Harding, who by 
the way, is about as shrewd and sharp a lawyer, as he is dishonest insurance offi- 
cial, gain the victory, the es‘ate will yield n> dividend whatever. Mr. Harding is 
said to be a large stockholder in the Firemens insurance company of Chicago, 
which, it will be remembered, sprang up, mushroom like, on the carcass of the 


amount will not be recovered. 


Globe. 
THE MERCHANTS, 

Mr. Wm. E. Rollo, who was the successful secretary of this company at the 
time of the fire, was appointed assignee, and was one of the most expedirious in 
winding up the affairs of a bankrupt company. The creditors realized eight 
and one fourth per cent, the final dividend of one and thrce fourths being declared 


December 4, 1874. 
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INSURANCE STOCKS. 


e 
— 
Liver ool and 
SALES DURING JUNE. 
NEW YORK —FIRE, 
No.of Par Price No.of Par Price 
Shares. Value. per cent Shares. Value. per cent. 


RE catsiacice covnenned 100 §=6«:153%-—s New York Equitable..... 18 35 194 


0 = m~ Meet... § i vweenn 7 35 +199 
German-American .....-.- 20 100 113% Tradesmens ............. 40 25 162% 
New York and Boston.... 30 109 60 O I } On a I ) O e 


BosTON. 


c-) 


No.of Par Price No.of Par Price 


Shares. Value, per cent. Shares. Value. per cent, 
TE ee ata 42 100 136 PS cc atcctonendesaes 10 «100 95 . 
BONN ocivecesccencucs 49 100 135 


INSURANCE CO. 


CANADA, 








No. of Price No.of Price 
Shares. per cent. y Shares. per cent 
OS eee ee a2 30 90 Royal Canadian -.......-- me 25 87% 
Royal Canadian .....-.-- ‘eu 25 87 Royal Canadian -_......-- oh 50 88 
Royal Canadian..... ..-- ; 50 79 
LATEST QUOTATIONS. Total Assets, January 1, 1877, ; : ; $27,720,140.16 
HARTFORD—FIRE. “Life Liabilities, . , . $13,690,356.50 
Par. Bid. Asked. Par. Bid, Asked, oe Globe Annuities ).of ¢ 
Ee nee 100 «210.215 Hartford Steam Boiler.... 50 55 s : : 6,0 06, 338.4 
NE Seniengnkiswaribnivice 100 55 60 Bee eee 100 lik 145 ‘“ of . _— a ee 
Connecticut ............- Ico 106 tT10 ae ee 100 103 100 L npaid F Ire Losses, . ~ 325,100.00 
/ eae ee a vatiemienenadeion 100 cs 180 “a ae ‘ ) : 2 —— - 
Unearned Premiums @ 50 } ct., 2,474,391.49 
PHILADELPHIA. “Perpetual Policy Fund, . ‘ 296,568.17 
Ps Latest P Lates “ ; ihtiec e 
Value, Sales Value, Sales Other Liabilities, —. 27,522.68 
Per cent. Per cent. “core Tr eonTr . y ° 
a = se 100 45 fy ss 2 a 10 31 Add for LOSSES AT ST. Jé YHN, which 
Fire Association -...-..-.--- ia 50 300 Pemnsyivanta ............ - 100 160 
FUE detikinnivionnuss ee, ee -- 10 10& cannot exceed £100,000, and are pro- 
bably not over £70,000, say, ; 00,000.00 
SAN FRANCISCO. ; Al ; $5 ’ 
Bid. Asked. Kid. Asked. See ie F ’ 
California ......--------- -- 19 112 Home Mutual....-....... -- == 85 otal Liabilities, inclusive of St. John’s Losses, . $23,380,277.30 
Commercial -. .-...-.--- ine ee gi )2 State Investment, ........ di 95 100 
Firemans Fund _.....---- - £00 105 ON ied sacesnn oabbancs -- 0 412 


Surplus as regards Policyholders, . ; $4 339,862.86 


CANADA, 


Paid Latest Paid Latest 
Par. up. Sales. Par up Sales 
Per cent. Per cent. 
Accident Ins. Co. ....--.- 100 20 100 Ottawa Agricultural -...- 100 10 100 
Britis 1 America......---- 50 50 «122 Provincial F, and M.-.-.-..- 60 75 50 
Canada Agricultural -. --.-- 100 10 go Quebec Fire. ............ 400 130 120% 
Canada Lite.--.. yoo 400 50 170 Quebec ~ caceiaceieeabtes 100 42 «105 
Citizens Fire and Life... 100 25 10> Queen City Fire ......... 50 10 «610 —— a _— . . ‘ - ia oe 
Contidavation (ihe: ...... ina 10107 Royal Canadian ........- ia oe ~ THE COMPANY HAS PER CABLE INSTRUCTED 
Isolated Risk Fire....-.-.- 100 10 9? Se 100 10 go 
Merchants Marine -..---- 190 29 or Sun Mutual Life. ....._.. 100 Io 102 
National Fire...........- roc 10 =©go0 Western Assurance ...-.. 40 20 151 
rYy ° ° . . ad 
BRITISH. Mr. W. Farves, their Resident Secretary at St. Fohn, 
Paid Latest Paid Latest 
Par. up- Sales. Par up. Sales 
Per cent. Per cent, 
British & Foreign Marine. £20 £4 £15 Liverp'| & Lond. & Globe. £20 £2 £14% 
Commercial Union...-... 50 5 20% | Northern ............ ae 5 41% TO 
ES 100 0 550s—s74 N. British & Mercantile.. 50 6% 46% 
Imperial ..........------- 100 25 > fe ees 10 1 3% 
S emonubite® ..<<ocies0-0-~ 20 2 oe | SIE aa we scscnces nese 20 3 19% 
London Ass. Corporation. 25 12 65% | Scottish Commercial ----- 10 1 3 


London and Lancashire... 25 2% 3% DRAW AT SIGHT FOR LOSSES, 


ST. Lovuts. 


Par. Bid. Asked. Par. Bid. Asked, 
American Central...-.--- 25 2) 2 Marine ................-. 100 75 8 
Boatmens Ins. & Trust... 40 aia 2% Pacific icatainieaS aeleeania ane 50 15 25 AND 
OE ene 100 97. 100 DE ciel aienckonewee 100 60 05 ° 
yo 73 73 oi St. Louis a eee 100 70 Bs 
Jeffereoa ....-.------- --- 100 73 =~ Unuted States... .......... 100 50 60 
Tambermen & Me-hanics. 100 75 


Subscribe Five Hundred Pounds to Relief Fund. 


RICHMOND. 





Par Bid Asked. , Par Bid. Asked, 
(jranite Sat --- 100 74 e Virginia F. and M.....-... 25 40 oe 
Merchants & Mechanics... 100 87% 90 Vee SERND oc. cccaccve 85 32 
Richmond Fire Ass'n----- 25 13 19 ——- — — — 

NEW ORLEANS. 

Par. Bid. Asked. Par Bid. Asked. 
Crescent Mutual. .------- 1093 75 80 Merchants Mutual... ---. 100 a 45 - . 
Factors and Traders.-...- 100 99 100 Mechanics & Traders. Saige 100 77% %% ew ork ffice, 45 illiam treet, 
i... eee a 47 i New Orleans Ins. Ass'n... 30 224% 23% 
EES LEI 100 48 55 New Orleans Ins. Co_.... 50 ms 39 
Hibernia. .----- sceatao een ane ee Se 25 14 15 
Home di cuutisaeene 40 19 22 yy OS eee 100 =: 100 
Hone at os i oa 54 (rer 100 - os . “7. ace 
Lalepocss Shecedunin ee si : Sea eee 1v0 39% Resident Manager, 3 EB. Pe LSFORD, 
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| | 
PUBLISHERS’ NOTICES. 'V ANTED, BY THE CONNECTICUT | MERE MENTION. 


General Life Insurance Company of Hartford, 





AGeENTs who write to us ordering copies of our publications and will personally secure applications for insurance. Address, | ( ‘bicago, at one per cent. 

with reference and experience (if any), the COMPANY, at a ei ; . 
will please to remember their requests must carry remittances | with reference ( pe ce j € 1 —Frank Block, general agent of the Charter 
for the amount with the orders, in either post-office order, | Partford. Conn. 5 5 


draft or check. Currency sent will be at risk of sender. Oak Life, at St. Louis, has resigned, and been ap- 
| pointed general agent of the New York Life 


THE SPECTATOR is published on the first day of every | | Gowrinentat LIFE INS. COo., 


REMIT WITH YOUR ORDERS. Conn., as District Agents, energetic, reliable men, who can | -Lumber in lumber yards is written freely in 
| 














month. Advertisements should be sent in by the 20th pre- | | —The Chicago life insurance company, of 


ceding. ‘ ; as aaaiS : 
r | Chicago, is undergoing a rigid examination by Major 


THE Spectator is forwarded to every person ordering it, Hartrorp, Conn. 
and is pp — otherwise direc oy or Ogg fore discon- | R. M. Woods, of the Illinois insurance department. 
tinuing the paper, a// arrearages must be paid. : | : a oe “mL: 
Contributed articles and correspondence intended for publi- | -4 SS 7S, : ? , : $3,42 3,783 —Messrs. Mo ntgomery & T allmadge, of Chi- 
cation in THe Specraror should reach us as early in the — . wee = . r 
: ; ® - >a Ds a Mien cago, have received the local agenc > oO W- 
month as possible. All communications must be accom- INCOME, 1876, . . . . 817 O71 5 wi € € gency of the old Ne W 
panied with a responsible name, not necessarily for publica- | ark Mutual Fire insurance company, of Newark, N. J. 
tion, but as an evidence of the 0 od faith of the w ritgr. | Messrs = a oT 
3 oars : : . -~— srs ) ars ‘ evel 
The subscription price of TH& SrecratTor is $3.20 per | New and attractive features in Life Insurance, original with Messrs. Hoy kins & Parsons, of Cl veland, 
have been appointed state agents for Ohio of the Mil 


annum. Single copies, 30 cents. the CONTINENTAL, are the GUARANTEED ANNU- 
ies ITY, and the LIFE RATE ENDOWMENT POLICY. waukee Mechanics Mutual insurance company, vice Mr. 


HE INSURANCE YEAR BOOK With the introduction of the LIFE RATE ENDOW-| Henry Bohl. 








For 1877. MENT and GUARAN PEED ANNUITY, it is believed | — ee. Bigelow, Chicago agent of the Hart- 
We shall issue, as usual, on July 15, THe Insurance Year | that all legitimate wants of the community in the line of life | ford steam boiler and inspection mpany, has removed 
: : / gl ‘ _ ; 10 Sstec eT é spection cc é , Nas re Ove 
Book FoR 1877. It will contain, among other valuable infor- | contingencies ar fairly met, and we respectfully ask the at-| . : I . E . i 
mation: A comp'ete list of Insurance Comp ag S Fg doing ; Pll adie: 3 Satie i ,..:_,| from 156 to 124 La Salle street, in the office of Messrs. 
business in the United States and Canada, Fire . Marine, | temtion of all seeking insurance in any form to these sfec/ad Montgomery & Tallmadge 
Accident and Plate Glass (with their year of in rion ration, | features ee - : ——. 
principal officers, capital and assets) ; a list of companies re- | : aia —Josiah —, Peck, 2 prominent insurance ; 
tired from business or bankrupt ; list of the Officers and Exe- JAMES S. PARSONS, President. ery é : 
cutive Committees of the Chamber of Life Insurance, of the \ W V.-Pres’ : _ | agent, of Bristol, Conn., died at the age of 51 years, 
’ a Ss CHES R - *S BERT FE SEE : & es . ‘ 
National Conventicn of Insurance Commissioners, of the | 4: 5- WiNcHEster, V.-Pres't. Robert E, Beecuer, Sec’y. | during the past month. Mr. Peck was a public spir- 


National Board of Fire Underwriters, Northwestern Asso- | 


ciation, Southern Underwriters’ Association, New York Board | TT MUTUAL BENEFIT LIFE 


| ited and useful citizen, and was highly esteemed. 
of Underwriters, New York Board of Marine | nderwriters ; | ~__Mr. Charles A. Sudlow, of Cincinnati, gen- 
The Latest (uotations of Insurance Stocks ; Officials of the = ’ >5s 


Various States Having Authority in Insuranc e Matters; A | Insurance ( outpany, | eral agent for the Unicn Mutual Life insurance com- 
Tabular Digest of the Laws of Different States; A List of : r ] 
Bie oany, has appointed Mr. W. H. Barnes special agent 
Prominent Ag rent-; A Statement of the Aggregate Business P o y» Hi PI 3 s wasted. Bs 
of the Fire and Life Com panies; An Abstract of the Postal NEWARK, N, J. for Central Ohio, with headquarters at Mount Ver. : 
laws, and a mass of other valuable information obtainable } i 
’ non, O. t 
from no other source. INCORPORATED 1845 PurRELY MutTvaL. | . —" as ( 
fue Insurance YeAR Book will be pul blished in quarto —Mr. George C. Clarke, of Chicago, general 
form, in two styles, paper and cloth, at the following prices, e he M fac — a ita de -of B 
postage paid; | agent of the Manufacturers Insurance company 1) Os- 
single copies, paper, so cents. | Single copies, we 4 -cete : > mm OO ~- | ton, visited Cleveland last month and left the agency of 
Single copies, paper, 50 cent Single copies, cloth, 75 cents. Asse ts, Jan re S 775 932,260, 3 24.7 I 4 , mes 5 y z i 
THE SPECTATOR COMPANY, . | his company for that city in the hands of Messrs. i 
Irinters, Publishers an ad Stationers. | Brooks & Manning. t 








— = : | — The sad death of Mr. William T. Hamilton, 
AGENCY WANTS. LEWIS C. GROVER, President. bookkeeper of the city department of McCormick Bros. 


ae ———— | JAS. B. PIERSON, Vice-President. & Findlay, insurance agents in Chicago, on Wednesday, 

GENTS WHO CONTROL FIRST CLASS EDWARD A. STRONG, Secretary. June 13th, by drowning in Lake Michigan, is deeply , 
7 ~oreite Se me sends 
farm risks in Illinois should avail themselves of the BENJ. C. MILLER. Treasurer. regretted by his many friends. } 
, . T e eler « 
benefits of the “ Special Farm Plan” of the Agricultural | oT MPEG Bie -Mr. Lester E. Wood, lormeriy at Ports- : 
Insurance Company. Now 25 years old, and over $1,000,000 . ’ | mouth, O., in the service of the Union Mutual Life { 
Assets. A. H. DARROW, General Agent, Western Depart co al any. hz : dt Cincinnati 

t insurance company, has removed to incinnati, to 

ment, No. 544 West Madison Street, Chicago, III. E Ww ENGLAND MUTUAL LIFE er ha ln Sichic M al Life 

Sear - : INSURANCE COMPANY, assume the city agency of the Michigan Mutual Life 

No. 39 STATE STREET, Boston. insurance company, for that city. 


“IRST IN ECONOMY OF MANAGE- 
ment and careful selection of Risks combined. 

From the Official returns for the year 1876 of forty-three 

American Life companies, including all the largest, the 


UNION CENTRAL LIFE INSURANCE COMPANY For terms, etc. 


Accumulated Fund, Jan. 1, 1877 - $14,193,866.60; —Mr. Alexander Agnew has resigned the 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, ‘al agency at Chicago of the Homestead insurance 
UPON THE CONTRIBUTION PLAN. | local gency at licage 1€ ymeste ad ui an € 
address either of the underei gned: | company of Watertown, and connected himself with 





ranks first in economy of management and careful selection | JOS. M. GIBBE NS, 3ENJ. F, STEVENS, |the agency of Mr. John Naghten. Mr. Naghten } 
ot Risks combined. : _ Secretary. ae ; Preside nt. | i aenciin a amelie oho ne : 
Active, reliable and presevering men who desire agencies | DWIGHT FOSTE R, : W. C. WRIGH r | knows ag é a m. , ; 
in the States of New York, Pennsylvania, Ohio, Indiana, A hegpaeok yp actuary. | __We are informed that the newly appointed” » 
INinois, lowa and Missouri, are mvited to correspond with W. W. MORLAND, M.D., Medical Examiner, : ; are : PI ; 
the company. | general agent In Ohio of the Union Mutual Life insu- 
The UNION CENTRAL makes a specialty of the Life OBILE LIFE rance company of Maine—Mr. Charles A. Sudlow, of j 
Rate Endowment Plan, and afte> an experience of about six eacidineiicmansiondl dea ton dieaietitahih al Wincusieidinas tal 
years can recommend it as the best. It also issues Renewable incinnati—secure 1e Jargest amc surance 
Term Policies. INSURANCE COMPANY, any agent in that state dwing the five weeks following : 
For agencies in this sterling company, address, N. W. Of Mobile, Ala ’ , : : 
oaiantubiasie ‘ee yew nad Ce ig + gists) Were May, having taken in five weeks’ work, over $3,000 in 
HARRIS, Secretary, 5. E. cor, Fourth and Central Avenue, MAURICE McCARTHY, . i" S Pe ea Ye ing 3 
Cincinnati, ©, ‘ es ° premiums. 
Correspondence considered as confidential if desired Il. M. FRIEND, - - - - 7 - Secretary. Messve Mill & Drew f Chicag ren | 
ia acerca = —— | SHEPPARD HOMANS, - ~ . ‘ Actuary. — Messrs. Mller ¢ rew, O 1icago, gen- : 
mss ~ rents he Security insurance company, of 
= es 2 : = ts Good Traveling and Local Agents wanted in Alabama, | eral agents of the Security in gage ste co so age o 
m4 a io | = Georgia, Mississippi and Texas. | New Haven, have appointed Mr, William A. Noyes 
> a ae oe S | agent at St. Louis. By the way, Mr. Noyes isa live 
weg BEes TLANTIC MUTUAL LIFE | agent ; for the year ending May, 1877, the premium re- . 
mo -& bf mn Ly INSURANCE COMPANY, | ceipts of his agency were over $80,000, while the los:es . 
r - ¢ikt 2 = Y Tt , g 
a 5 es =? = S | ALBANY, N. Y. | were less than $30,000. 
1 . 4 = o =o = > 7 > TVN > H - - “eee 2 - m 
=e Bs 5% _ BORER H, FRUVE, Fremont, ; | —Farmer E. D. Gifford, of Excelsior, Minn., 
: as = 2 Ge mia JAMES HENDRICK, Vice President, ; : ; ' wey : 
i) oO 7 = o i = » - ae ie : | that « harms — ad - . ‘ any re- 
a = > a 2 > = 5 WALTER BROWN, Secretary. | had a barn; it was insured; it burnt; the company a 
=o gf o > ar New York Office, No. 4 WARREN STREET, | fused to pay; the court sustained the company in its 
, e > es . . of. . € 
wi sa ve Pp = 2 3 J. A. TABER, Manager of General Agencies. refusal ; whereupon Farmer Gifford sued the secretary ‘ 
oO w - Be So ree noe scause he. the secretary ; 
>» 8 " 3 = of the company for slander, because he, the secretary, 
a. ES < » ; , ; 
eo . = ~ ms 7 = > 8 OUISIANA pip oteigharnpscn LIFE | said that Gifford set his barn on fire. Damages claimed e 
BY se S 3 TSURANCE C ANY bp é 
i é < + hes - INSURANCE COMPANY, by Gifford, $10,c00. i 
= —. = ig * ; NEw On.eams ( —The following paragraph is going the 
be cal ai E < - | rounds: ‘* General E. B. I'yler, the general agent of 
ae oe oy S SAMUEL M M. TODD, President. | Men : «of Philadelobia 
4 e ~~ = z= > > . >O é lla, 
i mS , > S /ROB’ T. W. OGDEN, Fce- Fates airy the American uife msurance company, n phi 
< & 8 oe S ANDREW PATTON, 2d Vice-Pres’t. | has received from his former subordinate officer, Major 
Ke a Ss Tie > WM HENDERSON, Secretary. | Hayes, of the Twenty-third Ohio, now President of the 
. & , = S Ini ; 2 ¢ lime f appointment to the 
~ 4 E - : Good sraveung and Local Agents wanted in Alabama, | United States, the pes of appo:ntme 
e € £23 ~ Georgia, Mississippi and Texas. postmastership of Baltimcre. 
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—Major Pasco, late of Goodwin & Pasco, 


Chicago agents of the “Etna insurance company, gave | 


i parting 
thi rty of his insurance friends on the 15’h ultimo, 


g dinner, at the Grand Pacific Hotel, to about 


prior to taking up his residence in Hartford, whither he | 


goes in the service of the ‘* 4£tna.” 

—Mr. L. C. Hopkins, of Cincinnati, has been 
ippointed manager of the Ohio general agency of the 
Mutual Life insurance company, of New York, vice 
John G. 
The headquarters are removed from Cleveland to Cin- 
cinnati. W. H. Pinney’s local agency at the latter 
point has been discontinued. 


—Mr. 
eral agent at Chicago, for the Penn Mutual Life insur- 
ance company of Philadelphia, vce F. C. Shandrew, 
resigned and removed to Columbus, O. Mr. Shan- 
drew is now in the service of the Charter Oak. Mr. 
Huniley is an agent of considerable experience and 
will no doubt serve his company well. 

-Mr. A. F. Robertson, of Chicago, has re- 
ceived the western department of the Homestead insur- 
ance company, of Watertown, N. Y., comprising the 
states of Illinois, lowa, Missouri and Kansas for his 
supervision and management. Mr. Robertson has had 
a long experience in the business, and is an active, 
wide-awake young man who will, no doubt, please the 
company and his agents. 

Every fire insurance agency and company 
’ including even the 
companies, are members of the local 


doing business in Cleveland, O., 
dwelling house 
board of fire underwriters. Here is an example that 
can be emulated, with advantage, by agents in other 
cities.. The Cleveland board has been in existence 


twenty-seven years. Long may it live. And another 
praiseworthy fact is, that no broker has ever been al- 


lowed to make a living in that city. 

—D. S. Munger & Co., of Chicago, have 
been appointed agents of the Clinton Fire insurance 
ompany of New York. It does seem strange that the 
New York local companies which so persistently refused 
to enter Chicago when rates were high and _ business 
good, now rush out there to get the benefits of low 
rates and very litttle business. We do not refer alone 
to the Clinton, but to half a dozen others, the Kings 
County, Trust, &c. &e. 
have recently adopted the same questionable course. 


Lafayette, Firemen’s which 

—Colonel Gustavus H. Koch has been ap- 
pointed general agent for Ohio, Missouri and Missis- 
sippi, of the Switzerland Marine insurance company of 
The company was established in 
Societe de Credit 


Zurich, Switzerland. 
1869, under the auspices of the 


Jennings, of Cleveland, late general agent. | 


J. Huntley has been appointed gen- | 
| tice, otherwise the board of fire underwriters, of that 





—Mr. W. H. Van Tine, of Cleveland, O., has 
been appointed agent for that city of the Lancashire 
insurance company, 
shire Life insurance company of Massachusetts. Mr. 
Van Tine already represents a strong line of compa- 


and also local agent for the Berk- represented, 


\ HARTON, RIDDLE & CO., INSUR- 
ance, Real Estate and Loan Agents. Capital 


$85,000,000, Beach's Block, cor, Sixth and 


| Main streets, Terre Haute, Ind 


W. B. Wharton, }. Irving Riddle. 


nies, among others the Franklin Fire, of Philadelphia ; | 


but his popularity among his fellow citizens will doubt- 
less secure for him all the business he desires for his 
Mr. Van Tine is ably assisted in the 
. H. Van Tine, Jr., 
and thoroughly posted young 


> 


recent additions. 
conduct of his agency by his son, W 
an active, enterprising, 
man, who has hosts of triends. 

Smith, ot 
was summoned before the high court of jus- 


—On Friday, June 15th, Mr. R. J. 


Chicago, 


city, in special meeting assembled, and arraigned on 
The well-known 
prominence of Mr. Smith in regard to all board matters, 


the serious charge of cutting ra’es. 


and his frequent prominent participation in the actions 
of the board, lent additional interest to the trial, coupled 
with the fact that he is secretary of the only Chicago 
company, and when his response was made all felt not 
a little chagrined. Mr. Smith explained that it had 
been done in his absence, without his knowledge, by 
one of his clerks, and that he had canceled the policy, 
and it was then in his possession. Thisappeared to sat- 
isfy Dame Justice,and although some of the members did 
not Ivse sight of the fact that either Mr. Smith was a little 
blind in the eye towards ‘‘ that clerk,"’ 
little careless in the conduct of his subordinates, the 
charges were 


or certainly a 


The other two members of 
Warren & Case, who were also 
brought up, explained that they had cut the rate be- 
cause Smith had, and had only done so to bring the 
matter to an issue. Mr. Smith promises that his clerk 
shall not do so any more. 


dismissed. 


the board, Messrs. 





PROMINENT AGENTS. 





\ W. MANN, LAW OFFICES, No. 171 
e Broadway, Room 24, New York 


Particular at- 


| tention given to Insurance Law. 


| YORK. 
| 


| able companies. 


Suisse, and while not aspiring to be a large company is | 


well managed and annually gaining in substantial | 


growth. Colonel Koch was formerly a resident of 
and removed to St. Louis and became 
a partner of Mr. W. R. Kerr in an insurance agency in 
1876, having been president of a savings bank at St. 


St. Joseph, Mo., 





Joseph. He will doubtless sustain his reputation and | 


do good work in his new field. 


—It is reported that the building in New} 


Haven which has been a conspicuous feature of the 
issets of the American National Life insurance and 
Trust company, and subsequently in the assets of the 
National Capitol Life, when the former company was 
transterred to the National Capitol, and about the 
value of which Insurance Commis-ioner Stedman, of 
and Mr. Benjamin Noyes have enter- 
tained, or at least expressed, widely different views, 
has been conveyed to the treasurer of the United Sates 

trust for the benefit of the creditors of the National 
Capitol company ; 


Connecticut, 


until the company deposits with him $150,000 ; 
more, that Joseph B. Ecclesine of New York, and Ca- 
leb B. Bowers of New Haven, and William E. Harvey 
of Indianapolis, have been appointed commissioners 

the matter; but for what purpose, and to perform 


that it is to be held by the treasurer | 
further- | 





what duties, we have not seen announced, 





“USTAVUS BRAMSON, — INSURANCE 
J Broker, EVENING POST BUILDING, NEW 
Risks in all parts of the country placed in reput- 
Correspondence with respo: sible parties 


solicited. 


RISWOLD & BARNEY, 


Agents and Adjusters, 


GENERAL 
also Solicitors of Insurance, 


No. 152 Broadway, New York, Room s. 


AGENTS, 


British America ; 


INSURANCE 


Fire Association ; 


NO. C. HALL & CO., 
Galveston, Texas. 


Amazon; Citizens; Commercial. General Agents for Texas 


and Arkansas for Western Assurance Co, 


NDERSON & STANTON, 


Insurance Agents, 


GENERAL 
150 Broadway, New York. 
Correspondence solicited from responsible Agents 

E. C. Anderson. Geo. A, Stanton. 





LLEN G. FOWLER, Supr. WESTERN 

Department Pheerix Mutual Life iencans Company, 
of Hartford, Conn. Office: Corner Clarke 
Streets, Chicago. 


T J. TEMPLE, FIRE INSURANCE 
e Agent. Office: Westera Union Building, N.Y. 


and Kandolph 


ENRY R,. CHANDLER, 


ance Agent, 


FIRE INSUR- 
Represents Buffalo German Insurance 
Company, and Mobile Fire Department Insurance Com- 
pany. 10 Pine Street, New York. 


 igerneepenangge & BUCKMAN, No, 404 
Walnut street, Philadelphia. 


Capital represented, $3,500,000. 


(Established 1864.) 


i ie INSURANCE COMPANIES.— 

make a specialty of examining Insurance Companies 
located here, and doing business in any State or Territory, as 
to their assets, Liabilities, ete 

Annual Statements sworn and properly certified to as Com- 
missioner, being the ON LY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
‘Territory, as by law required, Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, corner Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 
Insurance Examiner, U.S. Commissioner, ete, 


L. D. HAMMOND, AGENT, BRITISH 
. AMERICA ASSURANCE CO., of Toronto, 
MANAYUNK INS. CO... of 


south-east corner of La Salle and Monroe streets, 





Canada, 
Office : 


Chicago. 


Philadelphia. 








| 





OHN W. on IRDON & BRO., GENERAL , 
Insurance Agents and Adjusters, 24 North Water Street, | 
Wilmington, N.C. $60,000,000 assets represented. 

Special and prompt attention given to the adjustment of fire 


osses in the Southern States, Hest of references given. Cor- 
| 
respondence solicited. | 





T W. GUTHRIE & CO., ROCKING- 
e ham, N. C., and J. C. Marshall & Co., 


N.C., General Insurance Agents, represent Scottish Com- 


Wadesboro, 


mercial, Insurance Company of North America, St. Paul Fire 
Manhattan of N. Y., and 


and Marine, Home of Georgia, 


ther reliable Companies. 


BROTHERS 


| AW 
Agency. No 


2 J. KIRKSCEY, SUCCESSOR TO 

¢ General John C, Bre kenrdge and Doctor E, J. 
Kirkscey. General Agent PIEDMONT & ARLINGTON 
LIFE INSURANCE CO, Office: Co'umbus, Ga. (or- 


respondence solicited from General Agents who desire to 
work on liberal commission. 


NSURANCE 


¢ West Third Street, Cincinnati, Ohio. 


TRAIGHT & LYMAN, FIRE INSUR- 
. ance Agency, No. 150 La Salle Street, Chicago: 
General Agents Standard Fire Insurance Co. of Trenton, 
Y. J. for the states of Illinois, Wisconsin, lowa, Michigan 
and Missouri. 


MIccoRMICK BROS. & FINDLAY, IN- 
surance Only Reliable Companies Represented, 
Offices, No. 174 La Sa'le Street. 


W. G. McCormick. R. S. McCormick. H. D’A, Findlay. 


LEXANDER AGNEW, AGENT, HOME- 
STEAD FIRE INSURANCE COMPANY, of 
Watertown, New York. No. 179 La Salle Street, Chicago, Ill. 


DOLPH LOEB & CO., FIRE INSUR- 
151 La Salle Street, Chicago, Ill. 
Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn, 


ance Agency, 


() W. BARRETT, INS. AGENCY 
e No. 120 [a Salle street, Chicago. Continental Ins. 
(o., N. Y.; Merchants Ins, Co., Newark ; Exchange Ins, 
Co., N. ¥.; Virgima Fire and Marine Ins. (0. Paterson 
Ins. Co., | sang N. }.: Brewers & Maltsters Ins. Co., 
i. Ve Representing | Five Million Dollars. 


AKL PELLET, 





AKLEY Bb. No. go La Salle St., 
CHICAGQ, Manager Western Department : 


HUDSON INS. CO., Jersey City, N. J. Organized 1842. 
GERMANIA FIRE Ins.Co., E! izabeth, N. J. Organized 1871. 
NEW YORK CENTRAL INS. CO., Union Springs, N v. 


Organized 1263. 
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HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia. 
P. BAKER, GENERAL AGENT, 
E. Northern Department, Germania Insurance Company 
of New Orleans, La. Cash Assets, $266,229.76. Office, No. 
172 La Salle Street, Chicago. 
S P. GAMBLE, GENERAL INSUR- 
e ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
Genera! Agent for National Life Insurance Company of the 
U.S. A. 
ENRY E. NITCHIE, GENERAL IN- 
surance Agency, No. 145 New York 
Large Lines placed at Short Notice, and correspon- 





Broadway, 


City. 
dence solicited. 





AGENT, 
Chicago, II. 


HOMAS S. CHARD, GEN’L 
corner of Lake and La Salle streets, 


Firemen’s Fund Insurance Co., of California. 


FRENCH, ADJUSTER OF 


\ , TM. B. : , 
Fire Losses, No. 162 La 


Salle street, Chicago. 


Refer by permission to G. F. Bissell, General Agent, Hart- 
ford Insurance Co. 
S. TIFFANY & CO., GENERAL 


e Agents, Millville Insurance Company. Office, 161 
& 163 La Salle Street, Chicago. 


H. S. Tiffany. J. W. J. Culton. 


EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 


Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 





THOMAS GOODMAN. W# A.GOODMAN. h 


F GOODMANS INSURANCE AGENCY E 
42 LA SALLE ST. CHICAGO. 


of San Fran- 
of Newark; 


Representing: Firemans Fund Insurance Co., 


Citizens Insurance Co., National 


of Baltimore. 


cisco, Cal. ; 
Fire Insurance Co., 





NO. R TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 


BALTIMORE. 
ARRY & CATHCART, GENERAL IN- 
surance Agents and Brokers. No. 16 Second Street, 


opposite the Post-otfice). Baltimore. 
William R. Barry. A. Roszel Cathcart. 





NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 94 La Salle St. (bzse- 


Lycoming Ins. Co. of Muncy, Pa.; Farmers 


Lynchburg Ins. Co. of Lynchburg, 


ment), Chicago. 
Ins. Co. of York, Pa.; 


Va. 
Geo. P. Treadway. Sam’! T. Cockey. 
COTT & WALMSLEY, GENERAL 
Agents, Anchor Fire and Marine Ins. Co. ; Hand in 


Queen City Fire Ins. Co.; The 
Hall, Church Street, 


Hand Mutual Fire Ins. Co. ; 
Canadian Lloyds. Offices, Ontario 
Toronto, Ont. 


“_ L, BEME: N r & CO., 


FIRE INSURANCE AGENTS, 





No. 169 La SALLE St., Cuicaco (Nixon Block, Room 8 


Representing 
ANCE Co,., oF N.Y., 
Funp I> N Con N.Y 


\RD Fikk Issue 
FIREMEN’S 





HARLES HANDY, 
SISSIPPI INSURANCE 
Larges t business in the. state, 


Cory FIRE INSU RANCE 

AGENCY. Established, A. D. 1866, WM. W 
BUCKLEY & CO., Managers. No. 1 Montgomery St., 
Jersey City, N. J.—!nsurance effected in New Jersey Com- 


panies and Agencies.—Correspondence solicited. 


OHN CAMERON, CHICAGO MAN- 
ager, NORTHWESTERN NATIONAL INSUR- 
ANCE COMPANY, of Milwaukee. Cash Capital, 
Cash Assets, $895,481.34. Chicago Office: 


Building, No. 108 La Salle street. 


COMPANY, Canton, 


Miss. 


ERSEY 


$600,- 


000.09. Union 


ARBEE & CASTLEMAN, MANAGERS) (ash Capital, 


Southern Department, ROYAL INSURANCE 


COMPANY. Office at Louisville, Ky. 





& CLEMENT, SUCCESSORS TO | 


BORN 
Louis C. Oborn & Co., 


3rokers. Country Risks a specialty. 


MANAGER MIS-) 


|S. B. 


1537 Broadway, Fire Insurance 


| 


HITON & TREDICK, INSURANCE. | 
No. 165 Broadway, New York; No. 136 South 


Fourth Street, Philadelphia. 


locality. 





KNOBL E SDORFF & CO., FIRE IN- 


e surance Agency. No. 179 La Salle Street, Chicago. 
Milwaukee Mechanics Ins. Co. of Milwaukee; German Ins. 
Co. of Freeport, Ill.; Clay F. & M. Ins. Co. of Newport, 
Ky. ; German-American Ins. Co. of Pittsburgh. 

C. Knoblesdorff. Ernst J. Knoblesdorff. 


ISHER BROTHERS, FIRE INSUR- 
ance Agency. Office, 146 La Salle Street, 
Star Fire Ins. Co. ef New York; 
New York; Farragut Fire Ins. Co., 
Ins. Co., of New York. 
Fred, P. Fisher. 


Guaranty Fire Ins. Co., 
New York; Park Fire 


Franci is P. Fisher. 


FIRE INSURANCE 


Francis Street, Mobile, 


PUTNAM, 


No. 44 Ot. 


one L 


Agent and Adjuster, 


Association, of Philadelphia, 
of New York, $1,000,000 ; 


Ala Fire 


chester Fire, 


« 
34,0c0,009 ; 


British America, of 


Tx yronto, $ 1,000,000, 


S H. SOUTHWICK & CO’S INSUR- 
e ance Agency, S. E. Corner of La Salle and Monroe 
streets, Chicago, 


Geo. W. Montgomery. S. C. Tallmadge. 


pple ommate & TALLMADGE, IN- 
surance, No, 124 La Salle street, Chicago, III. 

American Ins. Co., Newark; Firemens Ins. Co., Newark 
Alliance Insurance Company, Boston ; Underwriters Asso-; 
ciation, New York. 


Henry Barton Beecher. Seelye Benedict. 


EECHER & BENEDICT, INSURANCE 


AGENTS. Offices: Corner Court and Mi wee | 
streets, Brooklyn; and No, 145 Broadway, New York. 
Represent Liverpool and London and Globe; Franklin, 


Philadelphia: Connecticut Fire; Manhattan; Commercial. 
New York ; Merchants, New York ; Paterson, New Jersey. 








DIVIDEND NOTICES. 


. ica FIRE INSURANCE CoO., 
ws. 
dt St. 


No. 173 Broapway, N. W, cor. Cortlan 


New York, June 20, 1377. 


A Semi-Annual Dividend ot EIGHT «3) PER CENT is 


this day declared 


payable od Jul 


JAMES YVEREANCE, Secretary. 


Insurance effected in any | 


CHAS. 


Chicago. | 


West- | 


| piece FIRE INSURANCE CO., 
No. 470 Broapway 
New York, June 18, 1877. 
FIFTIETH DIVIDEND 
ay declared the usual 


The Board of Directors have this d 








Semi-Annual Dividend of TEN irc) PER CENT payable 
JULY 2, 1877. 
WM. A. BUTLER, Secretary. 
Doinc a Fire Insurance B s ONLY 
ARMVILLE 
INSURANCE AND BANNING CO., 
FARMVILLE, Va. 
- + - - = $200,000.00 
Assets, Jan. 1, 1877, - - - 266,284.00 





M. D. RICE, President. 


McKinney, Vice-Pres't. J. H. M Y, Secretary. 


| eeaiaiaaass INSURANCE COMPANY, 
OF ST. LOUIS, MO 


$200,000.00 
209.935-07 


Capital, 


Assets, Fanuary 1, 1877. 


HERMAN EISENHARDI], President. 
TEICHMANN, Vice-President 


C. R. FRITSCH, 


—— FIRE INSURANCE CO., 


Secretary and |l'reasurer. 


No. 130 Broapway, N. Y. 
Capital, $200,000 


Surplus, after deducting all Liabi ilities, 108,800 


$308,800 
S, President. 


MARCUS F. HODGE 


SAMUEL M, Crart, Vice-Pres't. JoHn D. Macintyre, Sec’y. 


— FIRE INSURANCE CO. 


BOSTON, MASS. 


8 


Capital, ; : ; $200,000 


| Jos. H. WELLMAN, President. 


| J 


JOHN | W. BE LC HES, Secretary. 





J ERSEY CITY! INSURANCE COMPANY. 


. &150,000.00 
ataasheweess 7,517.52 


aeeceenees - $247,517.52 


Cn CN pcccrcwcccesace ; 


Surplus, February 1, 1877-...---- 
Total Cash Assets. 


Company will i insure those willing to take one-fourth 
by policies c ontaining the ** three- 
twenty-five per cent of the 


This C 
of their risk themselves, 
fourths clause at a reduction of 
premium. 


Office, 33 Grand St , Jersey City, N. J. 
N. FOOTE, Secretary. J. PAULMIER, President. 


crane FIRE 


INSURANCE COMPANY. 


Cash Capital, - o - - $200,000 
Surplus Jan. 1, 1877, - - - 227,132 


ooo Special Rese 


ve Fund, 


under the New York Surplus Law. 


Inclusive of 878, deposited 





OrrFice, No. 62 LIBERTY STREET. 


ESTCHESTER FIRE 
Insurance Company. 


No. 141 Broapway, N. Y. City 
Cash Capital, - - - - $300,000 00 
Cash Assets, Jan. 1, 1877, - - 86°,4c9 00 


Insures Stores, Merchandise, Dwellings, Househo!d Fur- 
niture, Farm Property, including Live Stock and al! other 
insurable property at customary rates 

GEO. J. PENFIELD, President 
JOHN E. MARSH. AL L, Vice-President. 
| WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 





en 


arene 





Weems 


ad 
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aor FIRE INSURANCE CoO., 


PHILADELPHIA. 
PRE BOK «coors cane nenas wees $1,000,000 


ALFRED 8S. GILLETT, President. 
P. C. Royce, Secretary. 
NEW YORK OFFICE, No. 1o PINE STREET. 
J. V. N. SMITH, Acent. 


RANKLIN FIRE INSURANCE CO. 
Or THE City or New York. 
Cash Capital, . . $200,000. 
OFFICES, No. 348 BROADWAY, 
New York Life Insurance Building, corner of Leonard Street. 


EDWARD HOTCHKISS, President. 


Jacos CampBELL, Vice-Pres’t. Rosert M. G. DonGe, Sec y. 


THE 
H°= FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 
Cash Capital, - © «© -« 
Net Surplus, - 


$150,000 
61,546 


J.W. MERSEREAU, Frest. I. D.COLE, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 


ESTERN 


ASSURANCE COMPANY, OF TORONTO. 
Incorporated 185r. 
HON. J. MCMURRICH, President. 
B. HaLpan, Managing Director. 
ASSETS, OVER ONE MILLION DOLLARS. 
E. J. Know es, 
Albany, Maxager for the State of New York. 
C. W. STANDART, 
No. 139 hapa cinta Sor the Metropolttan Distric 





RADESMENS FIRE 


Insurance Company, 
No. 168 Broapway, New York. 


CASH CAPITAL, - - - - $150,000 
SURPLUS, Jan. 1, 1877, : - - 246,830 


Net ASSETS, - - - $396,830 
D. B. KEELER, President. 
Y. BROWN, Secretary. 





Cash Capital, $200,000, Cash Asccts, $516,307 


OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York. 
M. V. B. FOWLER, President. 
Davip QuackinBusH, Secretary. 


Office, No. 157 Broadway. 


HILADELPHIA 
FIRE INSURANCE 
CASH CAPITAL, . $200,000 
No. 313 a ALNUT St., Pun ADE LPHIA, PA. 
J. AUDENRIED, President. 
R. B. Beatu, ais Jonas LiverMorgE, Treas. 
DIRECTORS. 

J. T. Audenried, Matthew Baird, Albert H. Disston, 
Edward Browning, B. b. Thomas, Geo. W. Simons, Henry C. 
Gibson, Maurice Raleigh, Charles A. Sparks, Thos. H. 
Whitney, Mahlon H “‘_o uy offin Calket. 

aa Bet LE, Agent. 


WESTERN UNION toe , New YORK. 


ATERSON FIRE INS. CO., 
PATERSON, N. J. 


CasH CAPITAL, - - - - = $200,000 


ASSETS, - - - = = + = = 373,827 


JOHN J. BROWN, President. 
T. SHERMAN, Secretary. 








UDSON INSURANCE COMPANY, 
OFFIcE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, FA ° . ° $200,000. 
Insures against Loss by Fire at the lowest paying rates, 
JAMES GOPSILL, President. 


Joun H, Lyon, Vice-President. 
joun F, Jenne, Secreta 
Tuomas M. Gopsitt, Treasurer. 





A MITY INSURANCE COMPANY, 


No. 115 Broapway, NEw York. 


Capital, - - - - - 


$200,000. 


EDWARD MERRITT, President. 
NA shai AN H ARPE R, Secretary. 


TH! NEW YORK AND BOSTON 


INSURANCE COMPANY, 
Or New York, 


Cash Capital, - - - - - - $200,000 


Office, No. 176 Broadway. 
STEPHEN HYATT, President. 
ROBERT GRACIE, Vice-President, 
N. L, ROOSEVELT, Secretary. 


— HAMPSHIRE FIRE INS. CO. 


MANCHESTER, N. H. 


PAID-UP CAPITAL, $250,000 
1SH ASSETS, 453 195 

Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 
Vice-President. President. 


JOHN C. FRENCH, FRANK A. McKEON 
Secretary, Special’ Agent. 
W VHT" TON & TRE DICK, Agents, Nos. 165 and 167 Bread- 
» New York ; and No, 136 South Fourth Street, Phila. 








B UFFALO INSURANCE COMPANY. 


Organized July, 1874. 





Cash Capital, - - - - - - $200,000 
Cash Assets, Jan. 1, 1877, - - 320,188 


PASCAL P. PRATT, P 
James D. Sawyer, Vice-Pres’t. Epwarp B, Smirn, Sec’y. 


resident, 


DRIATIC FIRE 


Insurance Company, 
Or THE CITY oF NEw York. 
Office, 187 Broadway. 





CasH CAPITAL, - - - - = $200,000 
WM. A. SEAVER, President. 
N G. ROGERS, Sec retary. 





‘HE + ‘LLOYDS ” 
PLATE GLASS INSURANCE ASSOC/A TION, 
OF NEW YORK, 
Representing over $750,000 Capital. 
OFFICE, 113 BROADWAY. 
IRA W. GREGORY, JAMES G. BEMER, 
MANAGERS, 

Insures Plate Glass of every desc ription against loss or dam- 
age by breakage, whether located in Stores, Dwellings, &c., 
or in transit. Losses ‘Promptly adjusted and paid. 


‘UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


Cash Capital, $200,000 
Cash Assets, Jan. 1, 1877, . ; 280,301 
NELSON F. EVANS, President. 
WILLIAM H. HAINES, Secretary. 





T. J. TEMPLE, Agent, Western Union Building, N. Y 





GTAR 
FIRE INSURANCE COMPANY, 
No. 161 BRoapway. , 
CAGH ASSETS, Jan. £, t077..........ccsccese $450,713.00 


Losses unpaid, rent and o ‘ther claims $12,522.00 
Re-insurance reserve .............- 80,193.00 
Peet SUTEIUE cocci ccccnccse eaueebide 157,998.00 
Rad ckcnddssaucsuecasainates 200,000,00— $450,713.00 


NICHOLAS C. MILLER, President. 
J. R. FLanaGan, Vice-Pres’t. James M, Hopces, Sec’y. 


— YORK CITY INSURANCE CoO., 


No. 100 BROADWAY, NEW YORK. 


Ce CE ecteidiccicaeeun saecsenteciesenivenl $200,000 


Cash Assets, January 1, 1877....... aieaeieueeeeanen 265,767 


RICH’D L, FRANKLIN, Pres’t. 
JOHN W. SIMONSON, Sec’ 


OMESTEAD 
FIRE INSURANCE COMPANY, 
WatTreRTowN, N, Y. 





INSURES 
DWELLINGS, FURNITURE axnp FARM PROPERTY, 
Against Loss or Damage by Fire or Lightning. 
ALEXANDER AGNEW, 
Agent for Chicago and Cook County. 
Orrice, No. 179 LA SALLE ST., CHICAGO, 





AMAR INSURANCE CO., 
Or New Yor«. 

BROADWAY, COR. JOHN STREET. 
Capital, - - - - = $200,000 
(All invested in U. S. Bonds.) 

Assets, Jan. 1, 1877, - - - - - $411,269 
Isaac R. Sr. Joun, President, 

A. R. Froruixncuam, Vice-Pres't. 
Wa. R. Macpiarmip, Seeretary. 


AIRFIELD 


FIRE INSURANCE COMPANY, 
SoutH NoRWALK, CONN. 


Cash Capital, - - - - $200,000 
Cash Assets, Jan. I, 1877, - = 303,035 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





RANKLIN INSURANCE CO., 
Or WHEELING, W. VA. 


ASSETS OVER A QUARTER OF A MILLION 
DULLARS. 


Losses Paid,- - - - - - - - Over $1,000,000. 


J. N. VANCE, President. 
T. P. PHILLIPS, Secretary. 
M. REILLY, Vice-Presid« s- 
| H. WILLIAMS, Ass’t. Sec’y. 


UARANTY 
FIRE INSURANCE COMPANY, 
Or Tue City or New York, 
No. 120 BROADWAY, (Equitable Building). 
Cash Capital, - - - $200,000 
WM. H. BRIDGMAN, President. 


Wo. Mutuican, Vice-Pres’t. Cuas. D. HartsHorne, Sec'y 





TERLING FIRE 
Insurance Company, 
Of the city of New York, 
No, 155 BRoADwAyY, New York, 





Capital, - - - - $200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 
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PHENIX 


INSURANCE COMPANY, OF RROOKLYN, N. Y. 


Principal Office, WrsTERN Union BvuILpine, 


Broapway, cor. Dey Srreet, N. Y. 


CasH CAPITAL, ONE MILLION DOLLARS. 


Gross Assets ; 
ue Pe a ar ee $2,792,903 
STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, 


Secreta ry. 


‘The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses in 
FULL, amounting in the aggregate to nearly a Million ot 
Dollars, rendering it unnecessary to assess its Stockholders, 
or to pass any dividend in consequence of said disasters. 


[ORGANIZED IN 1859.| 
THE 
ee HOME 
INSURANCE 
Or CoLumMbBus, 


Statement, January 1, 1877. 


GE CIEE caciriwesedicccusiecevess . 
Re-insurance Fund.....-.-.-.---- ; 


COMPANY, 


GA, 


$300,000.00 


65,347.50 





All other obligations. _.......--- 6,800.00 
Bl PR Gioncerresctanseees ee 157,006.07 
Ro erie re wacladacawxs ‘ --- $529,153.57 
Losses Paid since Organization..... $1,400,000 


J. RHODES BROWNE, President. 
LAMBERT SPENCER, Secretary. 
DILLINGHAM, 


Treasurer. 


GEO. W. 


Agencies at all prominent points in the Southern and 
Southwestern States. 
EO. C. CLARKE, 
INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 
London Assurance Corporation—London. 
Manufacturers Fire and Marine Insurance 
Company—Boston. 
Pennsylvania Fire Insurance Company—Phila- 
delphia. 


Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston, 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance settled 


NEW YoREK 


Unoerwriters Acency, 


175 Broadway, N. Y. 


Cash Assets, - 83, 000, 000, 


A. STODDART, Gen'l Agent. 





CONNECTICUT 


FirRE INSURANCE CoMPANY, 


OF MARTFORD, CONN, 
Incorporated 1850. Charter Perpetual. 


Casu CapPITAL, - - $1,000,000.00 
Casi Assxts, Jan. 1, 1877, 1,362,843.83 
CHARLES R. BURT, 


Secretary. 


mM, BENNETT, Jr., 
President, 


GEO. W. ADAMS, Gen’/ Agent, Chicago, 1/1. 


BREWSTER, Ass’¢ Sec’y. 


J. H. 


HE CAPITOL CITY 


FIRE INSURANCE COMPANY, 


Or THE District oF COLUMBIA. 


OrFicE, No. 631 F STREET, (Near 77TH). 


Capital, . . . . « . « $300,000.00 
309,160.88 


7,928.71 


(0: om 


a 


GEO, W. President. 


secretary. 


BALLOCH, 


S. A. Terry, 


Insures Against Loss or Damage by Fire or Light- 
ning at Current Rates. 


E, ALLIGER, G, W. SCHOONMAKER, 


jiticee » BROTHERS, 


General Insurance Agency. 
OFFICES: 

120 BROADWAY AND 597 SIXTH AVE., NEAR 35TH S1- 
Representing the following companies, viz: 
Commercial Union Assurance Co., 
OF om, 

ASSES cccccecccveccccccece ° + over $4,000,000 Gold. 

Glens Falls Tnsurance Co., 
OF GLENS FALLS, N, Y. 
MSSHG jc ccnccccee.vs Cececsccce cvececes ovesesoese coe 
Merchants Insurance Co., 


OF PROVIDENCE, R. I, 
BM ccccotsvssvnenscesesenss 
Shawmut Insurance Co.. 


OF BOSTON, MASS, 


MESES occcvcccescoceseccecccccesccoccsscoccocosoes $580,150 
Faneuil Hall Insurance Co.. 


OF BOSTON, MASS. 


yO ne ste owese 


eccccee ececcceees $398,829 


. $519,902 


S M. MOORE, 


GENERAL INSURANCE AGENT, 


No. 134 LA SALLE ST., Cor. MADISON, 


CHICAGO. 





Orient Insurance Co., of Hartford. 


SE ONE acindnemeghacdaeddeuar ks vereiwacandecaiel $775,000 
Northern Ins. Co., of New York. 
Re Mi cu ceaccntdhaww dips deecessdaniceateaines $375,000 


Franklin Ins. Co., es ui eid W 
Cash 


ep nhaeeees $275,000 


Assets. 





ee F. AND M. INS. CO., 


Or SPRINGFIELD, Mass. 


Cash Capital, . 
Cash Assets, Jan. 


$750,000.00 


1, 1877, 1,515,672 


DWIGHT R. SMITH, 
HAL, 


President. 


SANFORD J. Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


BicELow, Coir & Peck, Agents. 


Western Department, Chicago, Ill, 


A. J. Harpine, Gen’! Agent. 


—— MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1876 $1.377,886.33 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President, 


F. L. MULFORD, Secretary. 


FRANCIS REEVES, 


Treasurer. ii 


CLaRENCE F. Low, 
Adjuster. 


Jas. H. Low. 
(Formerly Wood & Low,) 
New Orleans, La. 


. H. LOW & CO., 


GENERAL INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA. 
REFERENCE, BY PERMISSION: 

SE HE cecawidons came + ontesindeeenmecke New York. 
Wiaeeeet Tes Gi innsiecs siccnnccexcsccncces 
oo a a 
ee TE. OE GO cock enncedccccesucecss : 
SD GE cel ncuaats chductevescschen , 
ES ee ee 
ig ne I ie bine emeaeees anne 
PSS A MONE voc cccceccsnncnvoscsucycecsss 
PE TR aoe nunacwscvecccosscdeseccecsws 
IDEN cob. ccd ad anodavkuewesonwaseawee 
TT a er en ee 


Ke NICKERBOCKER CASUALTY 


Ins. Co. OF NEW YORK 


INSURES AGAINST ACCIDENTS. 


No. 176 Broadway, N. Y. City. 


OFFICERS: 


THOMAS A. DAVIES, 
President. 


LYMAN W. BRIGGS, 


Vice-President, 


W. A. ARMSTRONG, JOHN M. CRANE, 


Superintendent of Agencies. Secretary. 
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TIME-TRIED AND FIRE-TESTED, 


— 


Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C., SKILTON, Secretary. 
G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 244 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 





— FIRE 
INSURANCE COMPANY, 


OF NEW YORK CITY, 


OFFICE, No. 68 WALL STREET. 


Capital, - - - - - - + - $250,000 
- 600,658 


$850,658 


Surplus, - 


1, 1877), ._ * * = 


Assets, (Jan. 


ANDREW J. SMITH, President. 


Louis P. Carman, Secretary. 


ee FIRE 


INSURANCE COMPANY, 


oF NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1877. 


ASSETS. Market Value. 
United States Bonds-..-.- poem esecenasecceccecese $112,850.00 
State, County, and Municipal Bonds_--.-..-.-.- 


92,315.00 
Railroad and other Bonds ...................... 54,050.00 
Loans on bond and mortgage-...... .......--.---- 519.43 
es eee 9.705-44 
Net Premiums in course of collection ........-..- 21,018.75 
Cash on hand and i Gemk..........cccennes --- 18,118.98 
Other personal property.....-.-.- dhe deewune aise 2,0C0.CO 





$310,577.60 





LIABILITIES. 
Losser unpaid.......-.-- 
Re-insurance Fund 
PEIN ENE Care ceveneus>psckpusesiiaennnense 


aie San eieian aldol $15,560.12 
67,229.01 
220,000.09 








W. W. BERRY, President. 
J. O. Treanor, Ass’t-Sec’y. 


$302,789.13 
Joun D. ANpeErson, Sec’y. 


THE 
ee INSURANCE CO. 
OF NEWARK, N. J. 
(Organized March, 1870.) 





Casu CAPITAL, . . ‘ ; - $225,000 


CAsH Assets, Jan. 1, 1877, , , 





INSURE AGAINST FIRE ONLY, 


JAMES M. PATERSON, Preszdent. 


JULIUS B. BROSE, Secretary. 
THEODORE HORN, General Agent. 





T. J. TEMPLE, Agent. 
WESTERN UNIoN BUILDING, Cor. BROADWAY 
AND Dery STREET. 








HE QUEEN FIRE INSURANCE CO., 


OF LIVERPOOL AND LONDON, 


CAPITAL, - . «<< s 


ASSETS IN THIS COUNTRY : 


Special Deposit with 


42,000,000 Stg. 


Insurance Department at 


Albany, N. Y., and other States._...--- . $464,500 
a ee eee R4t,832 
Cash in bank and other assets.......- ET De aS Hs 116,239 

Total assets, Jan. 2, 1077 .......<..6...<00 $1,422,571 


Trustees in New York :—Samuel D. Babcock, Babcock 
Brothers & Co. William H. Macy, Pres’t Seaman's Bank for 
Savings. James M. Morrison, President Manhattan Bank. 

Directors in New VYork:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F. Spalding, David Bingham, Martin Bates, 
Josiah M., Fiske. 

OFFICE, PARK BANK BUILDING, 


Nos. 214 & 216 BROADWAY, N. Y. 


WM. H. ROSS, Manager. 
— AGRICULTURAL 
I suRANCE CoMPANy. 


Cash Capital, - . 7 -  $250.000, 


180 ST. JAMES ST,, MONTREAL 


OFFICERS: 


Wn. ANGus, - - - - - - - President 
A. Desyarpins, M.P., - - - - - Vice-President 
Epwarp H. Gorr, - - - - Managing Director 
J. H. Smitn, - - - - - - Chief Inspector 
Wa. CAMPBELL, - - - - - - Secretary 


This Company makes a Specialty of Insuring 
FARM PROPERTY, PRIVATE RESIDENCES 


And Non-hazardous Property, against Loss by Fire 
and Lightning. 


oo JOSEPH FIRE AND MARINE 
INSURANCE COMPANY, 
oF St, Joseru, Missouri, 
(Incorporated 1867.) 
Capital and Assets, - - * - $420,245 
Surplus, January Ist, 1877, - - 106,780 





A. P. GOFF, President and Treasurer, 


J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York. 


FIREMANS FUND INS. CO, | 
| 


CALIFORNIA. 


| 
| 
J. W. BAILEY, Vice-President, | 
| 


ASSETS (Gold), - - - - 


+ eae 


D. J. STAPLES, President. | 


ALPHEUS BULL, Vice-Pres't. GEO. D. DORNIN, Sec. 


General Department, 
Cor. LAKE AND La SALLE Streets, Cuicaco. 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 





Agents for New York City. 





eae 


INSURANCE COMPANY 
OF NEW YORK, 


No. 1799 BROADWAY. 
Cash Capital, One Million Dollars. 


[Invested in U. S, Government Bonds. | 
Cash Assets,- - - - - $2,226,552.97 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 
THOMAS F. GOODRICH, See'y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent, 


EUGENE CARY, Manager Western Department. 
No. 164 Randolph Street, Chicago. 


JOHN S. BELDEN, Assistant Manager. 
BARBEE & CASTLEMAN, Managers Southern Dep't, 
Louisville, Ky. 


—_—— & MALTSTERS 


Insurance Company, 


Or New York. 


Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 
No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 


$200,000 


or damage by fire, on favorable terms, 


C. W. STANDART, President. 


A. SCHALK, 
Vice-President, 


W. B, OGDEN, 


Secretary. 


Jos. M. Smitu, Pres’t. H. H. Scnenck, Sec'y. 


Hiram M., Ruopes, 7reas. L. J. Lyons, Vice-Pres't. 


CITIZENS 


INSURANCE CO., OF NEWARK, N. J. 


STATEMENT, Jan, 31, 1877. 
CASH CAPITAL, - - - $200,000 
CASH ASSETS, - - - - 521,807 


T. J. TEMPLE, 
N. Y. State Agent, 


Western Union Building, Cor, Broadway and Dey street. 


TANDARD FIRE INSURANCE CO., 





Or NEw JERSEY, AT TRENTON, 
Cates we se sy 
SURPLUS,. 


$200,000.00 
91,186.00 


$291,186.00 


Dir'cTors: 
WILLIAM DOLTON, President. 


W. A. Roebling. 
Lewis Parker, Re. 
Alex. C. Yard. 
A. G, Richey. 
Chas, H. Skirm. 
Adam Exton. 

W. F. Van Camp 
Chas. Swan, 


John H. Stewart. 
James C. Manning. 
F. W. Roebling. 
Edward H. Stokes. 
—_ Taylor. 
andolph H. Moore. 
A. H. Ectsotie. 
Sylvester Dana. 


Thos. H. Ponnell. 
JOS, B. WRIGHT, Secretary. 
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1877 | 


GLENS FALLS 


COMPANY, 


Gens Fatis, N. Y. 


R. M. LITTLE, 

J. L. CUNNINGHAM, 
G. B. GREENSLET, 

ke A. 


TWENTY-SEVENTH ANNUAL STATEMENT, 


JANUARY 1, 





President. 


ead 
Assistant-Sec’y. | 


LITTLE, General Ag 


> | 
1877 


4/* 


Eee eer ee $200,000.00 | | 
Unadjusted losses............... 15,457-75 | 
Re-insurance reserve .... 294,236.41 
Reserved profits, undivide ee 312,015.10 Io. 
Cash Assets......ccccccccces $821,709. 26| 





Bank value of stock 256 per centum. rs 


Detailed — sent to any applicant. 


NIAGARA 


fire Insurance Company, 





New York. 


CASH ASSETS - - $1,500, 000) 


Agencies in the prominent Cities and Towns 


in the United States. 


Insurance Company, 


Of the city of New York, 


OrFicz, No. 151 BROADWAY. 





GIR ee sesseseecesterssooevasscnssnenses eee | 
Surplus, January 1, 1877-+++++ eseee.ceeees seeeeee 48,341 
$248,341 

JOHN GIHON, President. 


W. R. RANDALL, Secrefary, 


es HALL INSURANCE CO., 


| 
| 
| 
Or Boston, MASS. 


$400,000.00 


CAPITAL, 
GROSS ASSETS, 


| 
519,000.00 


Orrice, Mercnants’ Bank Buitpinc, No, 28 Srate Sr. | 
| 
| 


President. 
» BRADBURY, Secr 


K. S. CHAFFEE, 
H. I 


Central Department.—ALLIGER Bros., General Agents, r20 


sroadway, New York. | 
Agent, | 


Western Department.—Joun J. SuipneRp, General 


Cleveland, O. | 


Paeitic Department.—FarnswortH & CLark, General Agents, | 
209 Sansome Street, San Francisco, Cal. | 





IRGINIA FIRE AND MARINE 


INSURANCE COo., OF RICHMOND. 


INCORPORATED 1832. 


CASH CAPITAL, . : ; $250,000 
CASH ASSETS; . . ‘ » 540,029 
SAMUEL P. WILLIS, W. L. COWARDIN, 
Secretary. President. 
|C. W. Stanvart & Co., Agents, No. 139 Broadway, N. Y. 
1}, W, Barrett, Agent, No. 120 La Salle Street, Chicago 
s T. Newsorp, Agent, No. 228 Walnut Street, Phila. 
Lison, Hoius & Co,, Agents, No. 85 Devonshire Street, 


| Boston, 


NORTHERN INS. CO. OF NEW YORK, 


WATERTOWN. 


esti. csernetind . $250,00c 


Tri CTET Tri ee 369 243 


G. LORD, 


President. 


A. H. WRAY, 


secretary. 


City t 


Represented in New York 


STAR FIRE INSURANCE COMPANY, 


No, 161 Broapway. 


|. ‘_meenoe FIRE INSURANCE CO., 


MERIDEN, Conn, 


L. W. CLARKE, Pres’t. E. B. COWLES, Sec’y. 


Cash Assets, Jan. 1, 1877,$3 


WESTERN DEPARTMENT, CHICAGO, ILL. 


R.S. CRITCHELL, Gen'l Agent. 


INCORPORATED 1858. 


FIREMEN’S FuND 


INSURANCE CO, OF NEW YORK, 


0,000 
yOOO 


Cash Capital, , . $150 
Cash Assets, 230 
OFFICES: 

No. 167 Broadway, New York, 


AND 


No. 85 Broadway, Brooklyn, E. D. 


This old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 


CHAS. E. 
Secretary, 


APPLEBY, 


President. 


W. R, WADSWORTH, 


25,000. | 








ISSUES POLICIES OF INSUR 


INCE, 


after a careful inspection of the Boilers, covering all loss o1 D 


damage to 


Boilers, Buildings Machinery, 


ARISING FRO 


STEAM BOILER EXPLOSIONS. 


I'he business of the Co includes all kinds of 


STEAM BOILERS, 
Stationary, Marine and Locomotive, 


mpany 


Full information concerning the plan of the Company's 


operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


or at any Agency. 


J.M, Pres't. W. B. Vice-Pres’t. 
J. B. PIERCE, 


New York Office, No. 285 Broadway. 
rHEO, H. BABCOCK, Gen’l Agent. 
R. R. MCMURRAY, 


FRANKLIN, 


Secretary. 


ALLFN, 


Inspector, 


ORGANIZED JANUARY I, 1872, 
eo INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Cash Capital, $500,000. 


CASH ASSETS, Jan. 1, 1877, $776,179. 
S. C. PRESTON, Pres’s. i. T. FISHER, V. Pres’t. 
GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
anienge, | Ill. 


H ANOVER FIRE 
Insurance Company, 


Of the city of New York. 
No, 120 BROADWAY, Cor. CEDAR STREET. 
(Incorporated 1852.) 
B. S. WALCOTT, President. 


I, REMSEN LANE, Seeretary. 


Cash Assets, Jan. 1, 1877 - - $1,642,882.59 


Agencies in all the principal cities and towns in the U.S. 
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THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN, 


ORGANIZED 1810. 

Cash Capital, - - =< s&s - - $1,000.0c0 
Assets, Jan. 1, 1877, - - - - - - 3,273,869 
GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sec’y. 

C. C. LYMAN, Asst Sec’y, 


Western Department, under management of G, F. Bisseii, Gen’l Agent, 49 La Salle St., 
Chicago, Ills, 


Pacific Department, under a. | of A. P. + re Manager, 313 California St., 
an Francisco, . 


Wo. J. WuHatine, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 


MOBILE 


five Department Insurance Company, 


OF MOBILE, ALA. 





JOHN MAGUIRE, President. A. DUMONT, Secretary. 


CASH CAPITAL, $200,000. CASH ASSETS, $293,941. 


HENRY R. CHANDLER, 
Gexerat AGENT FoR NEW YORK, NEW JERSEY, anp NEW ENGLAND, 
No. 10 Pine Street, New York. 


Twenty per cent of every sek written in the Mobile Fire Department is reinsured in 
each of the following Companies. 


Washington Fire and Marine Insurance Co.; Stonewall Insurance Co.; Citizens 


Mutual Insurance Co.; Mobile Mutual Insurance Co.; all of Mobile, and whose 
combined cash assets amount to over one million dollars. 


AGENCY DEPARTMENT 


McCormick Bros. & FINDLAY. 


OFFICE, No. 174 LA SALLE STREET, CHICAGO. 


Western Department 


ATLANTIC pnipecgbiaaiaee 


Casun Assets, OvER, .. . « «+ $550,000,00. 


J SUN, or Puivapecrpnia, 
+ PHILADELPHIA, or Pua, 


State Agency 


NEWARK UNDERWR S ASS! 


Casu Assets, OVER, 


{GERMANIA, or NEWARK. 
1) NEWARK CITY, 


$600,000.00. 


2" Correspondence in reference to the establishment of agencies, or in regard to risks, 


will receive prompt and courteous attention. ; 
B. D. WEST, Superintendent. 


FIRE INSURANCE AGENCY 
JOHN NAGHTEN, 


CHICACO, 
Offices, Nos. 157 and 159 La Salle Street, 


Representing the following well known and Reliable Companies: 
GENERAL AND LocAL AGENCY. 


(States of Illinois, Wisconsin, Indiana, Minnesota, lowa, Kansas, Nebraska and Colorado). 


ROYAL CANADIAN INS. CO. - ~ - of Montreal. 
LocaL AGENCY. 
COMMERCIAL INS. CO.,_ - - - - of New York. 


OLD DOMINION INS. CO.,- - - - of Richmond, Va. 


| INCORPORATED 1810. 





CHARTER PERPETUAL 


THe AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure Acoatinst Loss By FIRE ONLY. 





Capital, - - $400,000. Assets, - - $1,280,976 
DIRECTORS: 
Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, | Wm. W. Pau 
John Welsh, John T. Lewis, Chas. W. Poultney, John P. Wetherill, 
ALBERT C. L. CRAWFORD, Sec'y. THOMAS R. MARIS, Pres'?. 


EsTABLISHED 1853. ° 


TWENTY--FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N.Y 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 


Cash Capital, . . - - - - - - $200,000.00 
Assets, January I, 1577, - - - - - - 1,095, 300.24 
Net Surplus over Capital and Reserve, - - - - 189,315.03 


Total Amount paid by this Company for Losses, — - 2,089,012.69 





aes MUNSON, Secretary, 


OHN A. SHERMAN, President. 
. M. STEVENS, Assistant Sec’y. 


IRAM DEWEY, General Agent. 


C. W. STANDART & CO., 


Fire & Marine Insurance Agents, 


No. 139 BROADWAY, 


REPRESENTS 

“ WESTERN ASSURANCE CO., CANADA. aac 
ee ERCHANTS INSURANCE CO, NEWARK. 
—- Mihtnen ma: 
DONG... ceceh snumineetesetainnidiniedtdtnneneeeniniaeinet 622,911 
 SULGUMA 0. ant OR CO, 
ASS BUFFALO INSURANCE CO., BUFFALO. _ 
Be iin ctccctadbdbeddtnicnaasesubietahinsddnbhes penewinetiitetatiiens 350.000 


THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


Capita, $400,000. Assets, $1,655,717. 


This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time, Also, on Pasaivare. Stocks, and Merchandise generally, on !‘iberal 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 

WILLIAM G. CROWELL, JOHN DEVEREUX, 

Secretary. President. 


JOHN L, THOMSON, Assistant Secretary. 
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SCOTTISH COMMERCIAL INS. CO.. 


Glasgow, Scotland. 


FREDERIC J. HALLOWS, Manager 


UNITED STATES BRANCH : 


Nos. 40 & 42 Pine St., New York City. 


E. W. CROWELL, 


‘ 
W. T. READ, ¢ Resident Managers. 


WESTERN ee ee 
WM. R. KERR, General Agent. . 8S. BLACKWELDER, Suf't. of Agencies. 
Chamber of Commerce Building, Third St., St. Louis, Mo. 


JAMES SORLEY, STATE AGENT FOR TEXAS. 


. B,. EATON, GRONAUER, 


BivscissiP! V ALLEY 


President. H, Secretary. 


INSURANCE CO, OF MEMPHIS, TENN. 
[ESTABLISHED 186s.] 
Cash Capital, 7 - “ és . - $200,000.00 
Cash Assets, - = ‘ “ , . 275,052.91 
Losses paid since Organization, - - - 784,95 3.00 





WESTERN DEPAR TMENT : 


ADOLPH LOEB & CO., GENERAL AGENTS, 


No. 151 La Salle Street, Chicago. 


OrGANIzRED, A. D. 1366. 


H. ZUBERBIER, Pres'’t. EMIL MAIER, Secretary. C, 


GERMANIA INSURANCE Co. 


OF NEW ORLEANS, LA. 
Statement, January ist, 18 


DEL BONDIO, Vice-Pres’t. 


ads 


Total amount Premiums received from organization to date.......- apa $1.8 31,420.00 
Total amount losses paid from organization to date.......-....-..---.---2---- 822,188.00 
United States Bonds (market value)_...................-------- $93,600.00 
National Bank and other Stocks---- -- PIE ee oe ee ieee 58,366.50 
Loans on Bonds and Mortgages (first liens) _-.-...-.....- ~ee- 24,502.84 
ny a CE coo ccc aoague ches osew ade tedecavacads 38,870.02 
ee IID PINON pele wa cir crttrcersbh ina Cannas Kaaba hes cus 53+343-58 $268,682.94 
ne SUROOE WINE SE WOO OU anc accsacoteewverwtscsnawecceuscsenass'sed 3,750.00 





Net Assets for protection of Policyholders 
APE DIOCK....000-0.-6-0= : 
Re-insurance, 50% Groas Premiums 


iutewassucneeheeeieneesd eet rt 264,432.94 


242,334.93 


$22,508.01 


E. P. BAKER, Gen’! Ag’t Northern Dep’t, 172 La Salle St., Chicago. 


L.A CAISSE GENERALE, 


Des Assurances Agricoles et des Assurances C 





Wet Banges over a) Lam eities,. .- - on cecinccccsecesseceess 


‘ontre I’Incendie, of Paris, France. 
Incorporated by Imperial Decree 


in 1858. 


Paris Fire Orrice, 


CAPITAL, - - - - TWELVE MILLION FRANCS. 


EE a re eRe OT Nome nee ie - 6,884,983.68 Francs. 
Reserve for Losses, Reinsurance and all Liabilities...................- 14,809,764.54 
Peet Der pens, DOCemiber at, 1875 <n. occa cove ccc cc cnscccéccccccae 


TOTAL ASSETS......-- ELLE 
HON. JULES 1 LE CESNE, President. 


Trustees in New York: Ernest Caylus, Esq., of Caylus, Bechet & Co., importers ; 
Louis De Comeau, Esq., of De Rham & Co. ; Cltas. Coudert, Esq., of Coudert Bros., Coun- 
sellors-at-Law. 


McCORMICK BROS. & FINDLAY, 
Managers for the United States. 

No. 174 La Salle Street, Western Union Building, 
CHICAGO, N YORK, 


B. D. West, General Superintendent. 


T. J. Tempre, Asso. Man’r Atlantic Dept. 
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J. B. HALL, President. B. S. BROWN, Vice-President. 
H. N. HENDERSON, Secretary. 
H OME |NSURANCE (0. 
COLUMBUS, OHIO. 

Cash Assets, - - - - - - - - - $484,922 
Total Losses Paid, - - - ~ - - - 2,450,000 
UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 

NEW YORK OFFICES, No. 150 BROADWAY. 

H. GILBERT HART, General Agent. 





INSURANCE COMPANY, 


OF CINCINNATI. 


CasH CAPITAL, - . . . é r . 
Gross Assets, January 1, 1877, - - - - 


$500,000 
9g: 35,163 





GAZZAM GANO, President. J. H. BEATTIE, Secretary. 


NEW YORK AGENCY,...... No. 120 BROADWAY. 
JAMES M. DE CAMP, General Agent, Eastern States, 
FIRE. ALBANY, N. Y. INLAND. 
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ELEVENTH ANNUAL -STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1877. 


Cash Capital, - - . - 
Cash Surplus, - . - 


Total Cash Assets, - -  - 


$43,339.44 
274,868.59— 318,208.03 


$618,395.71 


C. H. BIGELOW, Preszdent. 


$400,000.00 
- 536,603.74 
$936,603.74 





Unadjusted Losses, 
Re-insurance Fund, 





Net Surplus, - - - 


CHARLES A. EATON, Secretary. 


Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 


MURRAY & SILVEY, Agents. 


RoyvaL CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, -  - = $6,000,000 
1,255,575 
833,629 


Cash Assets, Jan.1,1877, - -— - 
Cash Assets in the U.S., Jan. 1, 1877, 


JOHN OSTELL, President. 
DAVID L. KIRBY, 


Sub-Manager. 


ARTHUR GAGNON, 
Sec’y and Treas. 


JOSEPH R. THIBAUDEAU, 
Vice-President. 


ALFRED PERRY, Gen’/ Manager. 


WILLIAM J. HUGHES, 
OFFICE, No. 181 BROADWAY, NEW YORK; 
Ohio, 


Manager for the States of New York, New Jersey, Connecticut, Kentucky, 


Tennessee, Pennsylvania and Delaware. 


CHAS, F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, Vermont, and Rhode Island. 


H F, CRAWFORD, Detroit, Mich. ; General Agent for Michigan, 
RICHARDSON & NAGHTEN, Chicago, III. ; General Agents for States of Illinois, Wis 


consin, Indiana, and Minnesota. 
J. A. RIGBY, Baltimore, Md.; General Agent for, Maryland, Virginia, West Virginia, 
North and South Carolina, Georgia, Florida, and District of Columbia. 


W. J. CALLINGHAM & CO., San Francisco., Cal., General Agents for California, 
Nevada and Oregon. 

DOUGLAS WEST, New Orleans, La., manager for the States of Alabama, Mississippi 
Louisiana and Texas. 








Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 





Insurance Company 


OF MUNCY, PA. 





STATEMENT, 


Fanuary 1, 1877. 


$5, 338,997.31 
- 456,049.29 


Gross ASSETS, 


CasH ASSETS, 





W. P. I. PAINTER, PRESIDENT 
HENRY ECROYD, VICE-PRESIDENT. 
JAMES M. BOWMAN, SECRETARY. 
W.H. H. WALTON, TREASURER, 


Tora Losses PAID SINCE 
ORGANIZATION, 


$6,625, 346.37 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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JOHN K. OAKLEY, General A gent. 
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18th ANNUAL STATEMENT, JANUARY |, (877. 


from 1859 to 1877, 260,723 ; in force, 152,654. 


DIRECTORS. 


H. Z. CULVER, Hoy. WM. H. BRADLEY, Hon. H. N. HBBBARD, 
D. A. KNOWLTON, JR., M. A. HOYNE, Hoy. J. M. BAILEY, 
WM. H. OVINGTON, R. B. CURRIER, NICHOLAS KRANSZ, 
OFFICERS. 
H. 2. CULVER, Pros’t. HON. 8. N. HIBBABRD, Vico Pres’t. CHAS. L. CURRIER, Sec’y, 





B.B. CURBIER, Gen’l Ag’t. 


Cash Capital, $200,000. Total Cash Assets, . . ° - ‘ i 


Re-Insurance Reserve and all other liability, : . - ° . o . 
Cash Surplus as regards Policy Holders, . - - - - - - . 
Deduct Capital, - - . - - . ° . . ‘ - . 2s 

Cash Surplus as regards Stockholders, - . - . . . . ° © 


AMERICAN INSURANCE CoO., 


Organized A. D. 1859. CHICACO, ILL. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm Property, Churches and 
School Houses. No Policies written on property situated in Chicago or any large city. Number of Policies written 


‘ . $882,027.92 
i - 450,385.2 

, - $431,642.65 

ae 200,000.00 





° . $231,642.65 


Installment Notes on hand Jan. Ist, 1877, 81,711,631.95. Losses paid from 1872 to 1877, $1,112,638.40. 


CHAS. L CURRIER, 
LOYAL L. MUNN. 


M. A. HOYNE, Treas 





Se ttre 


aaveRy 





